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1. MpepmeT Ha AenHOCT

,,Yeout MuaBectMbHT HeTyspk” A/l (,,[lpy*xkecTBOTO ) € €HONINYHO aKIIMOHEPHO JIPY’KECTBO, PETHCTPUPAHO Ha
21 mapt 2022 r. B TBproBekust perucThp KbM AreHuusTa rno snucBanusra ¢ EMK 206870298 cwe ceqanuie u
ajZipec Ha ympasieHue - rp. BapHa, 6yn. ,,Bragucnas Bapuernunk® Ne 53-55, et. 3. EqHonn4yeH coOCTBEHUK Ha
karurana Ha J{pyxectBoto e ,,Auxeano Keacantsac EOO/L, uniito cobcTBeHHK 1 yripasuten e a-p [ltamen
Pyces.

JIpyXecTBOTO ce IpezacTaBisiBa oT ,,Yeour MeanmkmbHT EOO/] upes nerosus ynpasuren — 1-p [lnamen
Pyces. Unenose Ha CpBeta Ha qupekropute kM 30 centemspu 2022 r. ca ,,Yeout MenmmxmbaT EOO/],
I'eopru CrostnoB Xpuctos, [lersp Jumutpos Heituer u Upaiino dumueB CraBos.

,,Yeout MuBectmbHT HeTybpk™ A/l € HHBECTHIIMOHHA KOMITAHUS, KOSITO MHBECTHPA CaMO BbB (PMHAIUCTUTE Ha
Founders Games. [IporiecsT ce 6a3upa Ha KOJICKTUBHATA HHTEIIMTEHTHOCT HAa CTOTHIIM OT HAH-TOJIEMUTE,
Haii-yCHeUIHNTE U Hali-aKTUBHUTE HHBECTUTOPH OT IISJT CBST, KOUTO OLIEHSIBAT U n30upar GpuHamicTiTe Ha
cBetoBHUA popmar Founders Games Ha Webit cpen cemexius oT XIIsan KOMIIAHAHN OT LIST CBAT.

ChIIIacHO yCIIOBHATA Ha CKIIFOYCH IOTOBOP Mekay opranuszaropa Ha Webit / Founders Games u J{py>ecTBoTO,
TO MOJKE J]a YIIPAXKHU MIPABOTO CH Ja KO-WHBECTHPA B OOEANTEINTE WK B OpUIK pyH[ (CIIeHaIeH
npedepeHnraneH pyH/) Wik B CbOTBETEH MIPE/ICTOSI] HHBECTUIIMOHEH PYH]I.

Pa3MepbT Ha HHBECTHIMATA BHB BCSKA KOMITaHHs, KOSTO J[pykecTBOTO MOXKe Ma mpasu e Mexkay $500'000 u
$1,5M, KaTo ca BE3MOKHU M HAKOU I0-MajIKi HHBecTHIHU oT $500'000.

JpyXecTBOTO € perucTpHpaIo HEroBa HOBa eMHCHS akIny 3a ThpryBane Ha BEAM mazapa B cTpanara, KoATO
MIPUKITIOYN ycnemHo ¥ Ha 23.06.2022r, akIuuTe OT YBEIMYSHUETO Ha KanuTaja Ha J[pykecTBOTO, ca
peructpupanu B ,,llenTpanen lemo3urap* AJl KakTo € OOBECTEHO B MOSICHEHUETO [Ipunyun Ha Oeticmeauomo
npeonpusimue No-1oiy u Ilpunoxenne 5. Perucrpupan aknnoHepeH KamuTail.

2.1 ba3a 3a nsroressiHe Ha MHaAHCOBUA OTYET

MexIUHHUAT (MHAHCOB OTYET € U3TOTBEH Ha 0a3a Ha ucTopuyeckara neHa. ChUIMAT € ChCTaBeH B OBJITapCKu
JIeBa, KOWTO € (hyHKIMOHANHaTa BajxyTa Ha J[pyxecTBoTO. Benuku cymu ca npencraBeHH B XHIISIU JIeBa, OCBEH
aKo He € TIOCOYCHO JIPYTO.

MexIuHHUAT (UHAHCOB OTYET Ha J[py»KeCTBOTO € M3TOTBEH U ChCTABEH B CHOTBETCTBUE C BCHUKH
MexayHaponau ctaanapti 3a puaancoBu otdet (MC®DO), KOUTO C€ CBCTOST OT: CTAHAAPTH 33 (PUHAHCOBH
OTYETH ¥ OT THhIKyBaHUs Ha Komurera 3a pazscaenns Ha MCOO (KPMC®O), ogobpern ot CpBera 1o
Mexnynaponnu cuetoBoanu cranaaptu (CMCC), u MexayHapogHUTE CIETOBOAHHU CTaHJAPTU M THIKYBaHUATA
Ha [TocrosHHus komuret 3a passicasaBane (IIKPB), onodpenu or Komutera nmo MexyHapoaHu CUETOBOIHH
crangapty (KMCC), kouto edekTrBHO ca B cuia Ha 1 ssHyapu 2022 1., 1 KouTo ca npuetu oT Komucusira Ha
EBporneiickns cpro03. MCDO, mpuetu ot EC, e o01monpreroro HauMeHOBaHUE Ha paMKara ¢ 0010
npe/iHa3Ha4YeHNne, CKBUBAJICHTHA HA pPaMKara, BbBeIeHa ¢ ie(UHUIMATA chIviacHO §1, .8 ot JlombaHuTenHNUTE
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pa3n0pe)161/1 Ha 3aKOHa 3a CHETOBOACTBOTO IO HAMMEHOBAHUCTO ,,MC)I(,Z[yHapOHHI/I CUCTOBOAHU CTaH,ﬂapTI/I”
(MCC).

N3saBnenne 3a cbOTBETCTBHE

MexIMHHUAT (PUHAHCOB OTYET Ha J[PyKEeCTBOTO € ChCTaBEH B CHOTBETCTBHE ¢ MEXKIyHAPOIHUTE CTAHIAPTH 32
¢unancoBo orunrane (MCDO), paspaborenu u nmyonukyBanu ot ChBeTa 110 MEXYHaPOIHH CUETOBOHH
crangaptd (CMCC) u npuetn ot EBponeiickus cpro3 (EC).

IpuHuMN HA el CTBAIIOTO NpeAnpHusTHE

OCHOBHUSAT MPEeIMET Ha JEHHOCT Ha J[py>KeCTBOTO € MpuI00MBaHe U YIpaBICHUE HA ISJIOBH HHBECTUINH. B
Ta3u Bpb3Ka J[pyKeCTBOTO € CKIIOUMIIO JOTOBOP 3a BOJEII MEHUDKBD ¢ ,,Kapon“ AJl ¢ omien usmbiHeHne Ha
M3WCKBaHUATA 32 JOIMYCKAaHE HAa EMUCHUS HETOBU aKIIMU 3a ThproBus Ha nazap BEAM. Hamepenusita Ha
PBHKOBOJICTBOTO Ca J1a ObJic YBEIMYCH KalMTajla Ha IPY>KECTBOTO YPe3 M3IaBaHEe HA HOBA EMUCHS aKIUH B
pa3Mep 10 MaKCUMAITHO JOIYCTHMUS TIpar 3a HabupaHe Ha KamuTal Ha To3H ma3ap. CpencTBara oT
JIOMBJIHUTEITHO HaOpaHus kanutan J[pykecTBOTO MIaHUpa 1a MHBECTHPA Ha MpHHITKIa Ha rule based
investments B mooeaurenute Ha www.FoundersGames.org. IHBeCTHIIMOHHHUTE OMIIETH Ce OYaKBa Ja ca B
pasmep mexay Mexay $500'000 u $1,5M mipu MHBECTUIIMOHEH XOPU30HT OT 3 J10 5 TOJMHHU.

MexauHHUAT (PUHAHCOB OTYET € M3TOTBEH Ha MPUHITUITA Ha JISHCTBAIIO MPEeANpUITHE, KOHTO Ipenoiara, 4e
JpykecTBOTO IIIe MPOABIDKH IEHHOCTTa cH B 0003puMo Obaemie. KM natara Ha M3roTBSHE HAa HACTOSIIHS
(hMHAHCOB OTYET PHKOBOJICTBOTO € HAIPABWIIO MPEIEHKA Ha CTIOcoOHOCTTa Ha J[pYyKEeCTBOTO Ja MPOIBIIKH
CBOATA JICHHOCT KaTo JCHCTBAIIO MPEANPHUITHE Ha 0a3a Ha HATMYHATAa MHPOPMAIIHS 332 IPEABUIUMOTO ObJICIIe.
Crnenn M3BBPIICHUS MIPETIe]] Ha AeWHOCTTa Ha J[PYKeCTBOTO, BEIIPEKH OTPHUIIATSITHIS (QUHAHCOB pe3yiTaT 3a
OTYCTEHUS MEXIMHEH MEPUO]], C OIIe] Ha (hakTa, 4e APYKECTBOTO € HOBOCH3IAICHO U pa3moara ¢ J0CTaThbuHO
MapyyYHU CPEJICTBA OT HETOBUS BHECEH M3ISUIO KamuTall, KakTo U 4e KbM 30.09.2022 ycnenHo eMUTHpa akiuu
na BEAM mnasapa B cTpaHara, phbKOBOICTBOTO O4YakBa, 4e JIpy»KeCTBOTO MMa TOCTaThYHO (PHHAHCOBH PECYPCH,
3a Jia IPOIBJDKU OIePaTHBHATA CU ICHHOCT B OJIM3KO ObJelIe 1 NPOobKaBa J1a Mpujiara IpUHIUIA 32
JIEMCTBAIIO MPEANPUATHE TIPH U3TOTBIHETO Ha (PMHAHCOBUTE OTUETH.

2.2 CoblueCTBEHM CHETOBOAHMU NMpeueHKn, I1pVI6]1VI3MTe.I1HVI
OLUEeHKMU U npeanonoxeHunA

W3rorssiHeTo Ha ()MHAHCOBHS OTUYET Hajlara PhKOBOACTBOTO Ja HAIIPABH MPELEHKHU, TPUOIM3UTEIHU OLEHKU 1
MIPEATONIOKEHUS], KOUTO BIUSAT BbPXY CTOMHOCTTA HA OTUYETEHUTE aKTHBU U IIACHUBH, U OTIOBECTSIBAHETO HA
YCIIOBHH ITACHBH KbM JlaTaTta Ha (MHAHCOBHS OTUET, KAKTO ¥ BHPXY OTUETEHHUTE MPUXOAN M PA3XOIH 32 IEPUOA.
HecurypHocrute, cBbp3aHU C HAIIPABEHUTE MPEANIOIOKECHHUS U IPHOIM3UTEIIHI OLIEHKH OMXa MOTIIH Jia JOBEJaT
110 (haKTUYECKH PE3YATATH, KOUTO J1a H3UCKBAT CHIECTBEHHN KOPEKIMH B 0aJIaHCOBHUTE CTOMHOCTH Ha
CHOTBETHUTE aKTHBH WM ITACUBH B CIIEBAIIN OTUYETHH IIEPUOAN.

(a) Ilpeuenxu
[pu mpuIaraHeTo Ha BH3MPUETUTE CUCTOBOJHU MOJUTUKHU, PHKOBOICTBOTO Ha JIpyKEeCTBOTO OOMYAIHO CieBa
Jla HarpaBy MPELEeHKH, KOUTO Ca C Hall-ChIIECTBEH €(EeKT BbPXY CyMHTE, IPU3HATH BbB (PHHAHCOBHS OTUYET. B
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HacTOSIIHUS (PUHAHCOB OTYET TAKHMBA JIMIICBAT IOpaay (hakTa, e Py EeCTBOTO € BIMCAHO B THProBCKus
peructsp Ha 21 mapt 2022 1.

(0) Ilpn6aM3UTETHN OLIEHKH U NPEANOI0KeHUs

OCHOBHUTE MPEATNONIOKEHUS, KOUTO Ca CBbP3aHU ¢ OBACIIN U IPYTH OCHOBHHU U3TOUYHHUIIM HA HECUTYPHOCTH B
MIPUOIM3UTEIHUTE OLIEHKH KbM JlaTaTa Ha 0anaHca, ¥ 3a KOUTO ChIEeCTBYyBa 3HAUYUTENICH PUCK J1a TOBEAAT J0
CBIIECTBEHH KOPEKIIMH B OATAHCOBUTE CTOMHOCTH Ha aKTHBUTE Y TACHBUTE MPE3 CIEABAIIMS OTICTEH TIEPHOI,
ca IOCOYEHHU O-J0ITy:

Omnpenensine HA clIpaBelJIMBa CTOHHOCT

3a HAKOW (PMHAHCOBH aKTHBH U TTACHBU CUCTOBOJHUTE CTAHIAPTH M3MCKBAT 3aKITFOYUTEIIHA OI[CHKA IO
crpaBeTiBa cToiHOCT. CripaBeinBaTa CTOWHOCT € [IeHaTa, KOATo Ou Omiia moirydeHa mpu npojakoara Ha
aKTUB WM [UIaTeHA MIPU IPEXBBPIISTHETO Ha MACHB B 0OWYaliHA CJICNTKAa MEXKAY ITa3apHH YYACTHHUIM KbM JIaTara
Ha olleHsABaHe. Ta3u CTOMHOCT ciie/iBa /1a ce onpenessl Ha OCHOBHHUS MMa3ap 3a JPY>KEeCTBOTO, WM MU JIUIcaTa Ha
TaKbB, Ha HAH-U3TOIHUS, 10 KOUTO TO UMa JIOCTHI KbM Ta3u jara. CripaBeasinBaTa CTOMHOCT Ha MacUB OTpa3siBa
pHUCKa OT HEU3ITBJIHEHUE Ha 3a1bJbkeHneTo. Koraro € Bb3MOXKHO, JPY>KECTBOTO OLIEHSIBA CIIPaBeINBaTa
CTOMHOCT Ha €IMH aKTHB WJIU TIACHB, U3MOJI3BAIKN OOPCOBUTE IIEHN Ha aKTUBHUS Ma3ap, Ha KOWTO TOM ce
ThpryBa. [Ia3apbT ce cunrta 3a aKTUBEH, aKO CACJIKHUTE 332 TO3M aKTUB MJIU IACHUB CE U3BBPILIBAT C JOCTAaThYHA
gecToTa M 00eM, Taka 4e ce OCUTypsiBa HEMPEeKbCHATA IIEHOBAa HHPOPMAITHSL.

JIpy»ecTBOTO U3IMOI3BA ClIe{HATA HepapXus 3a ONPEACIIHE U OMOBECTSBAHE Ha CIPABE/INBATa CTOWHOCT:
e Hugo 1 — OrneHka Ha CcIipaBeyTiBa CTOWHOCT, 0a3upaHa JUPEKTHO HA IICHOBH KOTUPOBKHU HA aKTHBEH Ta3ap
3a WIACHTUYHHU aKTUBH UJIN ITIaACUBH,
e Huso 2 — OneHka Ha cipaBeIuBa CTOWHOCT, Oa3upaHa Ha HAOMIOMaeMHy JaHHH, PA3JIMYHU OT Te3U B HUBO
1, HO OCHOBAaHU JUPEKTHO HIIM MHIUPEKTHO HA TSIX M ChOTHOCHMU KbM aKTHBA WIIU MACHBA;
e Hugo 3 — OneHKa Ha CIIpaBeITUBA CTOWHOCT MOCPECTBOM OIICHBYHU TEXHUKH, BKITFOYBAIIN JAHHU 32
AKTHBA WK TIACHBa, KOMTO HE Ca OCHOBAaHM Ha HAIMYHA Ma3apHa nH(opMmarus (HeHAOII0IacMuy TaHHH ).

Axo HsiMa 60pcoBa IIeHa Ha aKTHBEH I1a3ap, APY>KECTBOTO M3II0JI3Ba TEXHUKH 32 OLIEHABaHE, KATO MaKCUMAJIHO
U3I0JI3Ba IIOAXOISIIN HAOM0aeMy BXOSIIN JAaHHH M CBEX/a 10 MUHIMYM H3IIOJI3BaHETO Ha
HeHaOronaemute. M30paHara TeXHUKA HA OLEHsBaHE 00XBallla BCUYKH (haKTOPH, KOMTO TTa3apHUTE YIaCTHUIH
Ouxa B3eJIM Ipe]] BUA IIPH LIeHOOOpa3yBaHeTo Ha caeikara. KoHneniusaTa 3a crpaBeinBaTa CTOHHOCT
TpeZroara peaan3upaHe Ha GHHAHCOBUTE HHCTPYMEHTH Upe3 mponaxkOa. B moBedeTo cirydan obaue, ocobeHo
10 OTHOIICHUE Ha TEKYIIUTE THPrOBCKU B3EMaHU M 33IbJDKCHUS, KAKTO U MONTYyYCHUTE KPEAUTH, APYIKECTBOTO
OYaKBa Ja peajnu3upa Te3u (UHAHCOBH aKTHBHU M ITACHBH Ype3 TAXHOTO LSUIOCTHO 00PaTHO M3IDIAILAHE W
roracsiBaHe BbB BPEMETO. 3aTOBa Te CE MPEACTABAT 10 TIXHAaTa HOMHHAIHA WJIM aMOPTH3HUpyeMa CTOHHOCT.
lonsimaTa 4acT oT UHAHCOBHTE aKTHBU B HACTOSIIUS MEKANHEH (PMHAHCOB OTYET ca KPaTKOCPOUHH IO CBOSATA
CBIIHOCT, TIOPa/I TOBA TAXHATa CIIPaBEeINBa CTOMHOCT € MPUOIN3NTEIHO paBHA Ha OajlaHCcOBaTa UM CTOMHOCT.
PBHKOBOICTBOTO Ha IPYKECTBOTO CUUTA, Y€ MIPU CHIICCTBYBAILIUTE OOCTOATEICTBA MPEICTABCHUTE BbB
q)HHaHCOBI/IH OTYCT OLICHKU Ha q)HHaHCOBI/ITe AKTHBH U IMaCHBU Ca Bb3MOXXHO H8.171-Hal[e)i(,[[HI/I7 aJICKBAaTHHU U
JOCTOBEPHH 3a LIEJIUTE Ha (PMHAHCOBATA OTYETHOCT.

O0e3ueHKa HA (PUHAHCOBH AaKTHBH

3a THPrOBCKH B3€MaHUsI U AKTUBH 110 JOTOBOPH, Jpy»KEeCTBOTO Ipuiiara OlpoCTeHUsI METO] 32 M3YHCIICHUE Ha
OYaKBaHUTE KPESAUTHU 3ary0ou. JIpy>KecTBOTO He CICAN H3MEHEHUTA B KPEIUTHHS PHCK, a TPU3HABa MPOBU3HS
3a 3ary0a 3a IIeusl OCTaTh4YeH JKUBOT KbM Kpasi Ha BCEKH OTYETEH IeproA. J[pyKecTBOTO Npujiara MeToaa Ha
npoueHTa 3ary6a (loss rate approach), KoHTO ce 0OCHOBaBa Ha CTaTUCTHKA HA HCTOPUYECKUTE TAHHU 3a POLICHTa
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Ha OTIMCAHUTE B3EMaHUs U aKTHBH I10 TIOTOBOPH, KOPUTUPAH C KOPEKLUS, OTpa3sBallla ChIIECTBYBAIIH B
MOMEHTA yCJIOBUS U O4aKkBaHUs 3a cieAsamute nepuoau. Kem 30 cenremBpu 2022 . pbKOBOICTBOTO HE €
0TYeIIo 3ary0a oT 00e3I[CHKA Ha B3eMaHUsI.

Jdanbum

Jpy>keCTBOTO € CyOeKT Ha obraraHe ¢ KOpIopaTuBeH qaHbK B beiarapus. Heo0xomuMo ¢ U3roTBsIHETO Ha
MIPELICHKH 32 OIpeAeIsTHE Ha IPOBU3NUTE 3a JaHBK. [|pyKeCTBOTO MpH3HAaBa MACHBH 332 OYaKBAHUTE JaHBYHU
PEBU3UH, OCHOBABAWKH C€ Ha OYAKBAHUATA 32 JOIIBIIHUTEIHO JBDKIMH JaHBIH. KOorato OKOHYaTeTHUAT
pe3ynTaT OT JaHbYHA PEBU3MUS CE Pa3lIMdaBa OT IPEIBAPUTEITHO 3aIIICAHUTE CYMH, TE3H PA3IIUKH IIE Ce OTPA3AT
BBPXY TEKYITUTE U OTCPOUCHUTE JAaHFYHN aKTHBH U ITACHBH B IIEPHO/IA, B KOUTO € MPUKITIOYMIA JaHbYHA
peBu3uUsL.

2.3 0600wWeHne Ha cbllecTBEeHUTe CYeTOBOAHU NONMUTUKHN

a) CpaBHUTEJHHM TaHHU

ChIitacHO OBITapCKOTO CYETOBOAHO 3aKOHOATEICTBO U PEIIAMEHTHPAHUTE 3a MpHiIokeHue B crpanara MCOO,
npuern ot EC, ¢puHaHCOBaTa roniHa NpUKI0YBa KbM 31 IeKeMBPHU U THPTOBCKUTE APYKECTBA Ca JUIBKHH 12
NPEeCTaBAT FOAHIIHI (PMHAHCOBH OTYETH KBbM ChILATa 1aTa, 3aeJHO ChC CPABHUTEIIHH JaHHU KbM Ta3H JaTa 3a
npeaxoqHaTa ronuHa. B ciryyaid, ye qpy’XeCTBOTO € H3BBPLIMIO IIPOMEHH B CYCTOBOIHATA CH ITOJIMTHKA, KOUTO
ca MPUJIOKEHN PETPOCIEKTUBHO MM aKO € M3BBPIIMIIO MPEH3UUCICHUS WM peKIacH(hUKay Ha OTAETHH TIepa,
TO IPEJICTaBsl CPABHUTEIHY JIAaHHU 32 JIBa MPEIXOIHH OTYETHH MEPHUOAa B OTYETA 38 (PUHAHCOBOTO CHCTOSTHHUE H
CHOTBETCTBAILUTE MY MOSICHUTEIHH TPHIOKEHHS KaKTO clie/iBa: 1. KbM Kpas Ha MPEAXOJHHS CPABHUM MEPHOJ;
2. KbM HA4ajoTo Ha npeaxoaHus CpaBHUM NEPUO.

B ocrananute eneMeHTH Ha ()UHAHCOBHSA OTYET U CHOTBETCTBAIIUTE UM IIOSCHUTEIHY CBEACHUS CPaBHUTEIHATA
uH(popMaIus ce NPEACcTaBs caMo KbM Kpasi Ha IPEAXOJHUS OTUETEH MEPUOI.

B HacTosAmuAT MeXIMHEH (DMHAHCOB OTYET Jpy>KECTBOTO HE PECTaBst CPABHUTEIIHN JaHHH TTopaay GakTa, ue
e BucaHo B Teproeekus peructsp Ha 21 mapt 2022 1.

0) [Ipunoxuma mepHa 6a3za

HacrosimusaT MexxTuHeH (GMHAHCOB OTYET € M3TOTBEH IPH Clla3BaHe Ha MPUHIIKIA Ha ICTOpUYECKaTa IieHa,
MOIU(HIUPAH B ONMPEACICHH CIIyYaH C MPEOIIEHKATa Ha HAKOW aKTHBH U ITACUBH JI0 TAXHATA CIIPaBEIIHBA
CTOMHOCT KBbM Kpasi Ha OTYETHHSI IEPUOJ], TOKOJIKOTO TOBA CE€ U3UCKBA OT CbOTBETHUTE CUETOBOJAHU CTAHIAPTH U
Ta3| CTOMHOCT MOXe J1a ObJIe TOCTOBEPHO ycTaHOBeHA. [10100HM OTKJIOHCHHS OT MPUHIIMIIA HA UCTOpUYECKaTa
1IeHa Ca OMOBECTEHH B ChOTBETHUTE TIOSICHUTEIHU IPUIIOKEHHSI, KOTATO € MPUJIOKUMO. BCUuku 1aHHY 32
OTYETHUS TIEPHOJ] Ca MPEACTABEHU B HACTOSINNSA (PMHAHCOB OTYET B XMJISIU JICBA, OCBEH aKO Ha ChOTBETHOTO
MSICTO HE € IIOCOYCHO APYTro. 3aKphIVITHETO HAa CyMUTE € M3BBPIIEHO HAa OCHOBATa Ha OOLIONPHUETHTE
H3WCKBaHUSL.

B) Ce/ 1K B UyK/I1eCTPaHHA BATyTa

CrenkuTe B 4y)KIeCTpaHHA BaJlyTa C€ OTYUTAT BbB (YHKIMOHAJHATA BaIyTa Ha J[pyKecTBOTO 10 OHLIUATHU
00OMEHEH Kypc KbM JaTara Ha cenkara (00sBeHus ¢pukcuHr Ha beiarapcka Hapongna 6anka). [Ieganbure u
3aryOuTe OT KypCOBH Pa3iIMKH, KOUTO BE3HUKBAT IPH YPEXKIAHETO HA TE3U CIEIIKH U IPEOIICHIBAHETO Ha
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MAPUYHATE TTO3UINH B Iy>KICCTPaHHA BATyTa KbM Kpasl Ha OTUYCTHHUS IEPHOJ, CE MIPU3HABAT B Iieyadara wiu
3aryoara.

Henapuunute no3uuuu, oleHsBaHU N0 HCTOPUYECKA LIEHA B Yy KJeCTpaHHa BaJlyTa, C€ OTYUTAT 110 OOMEHHUS
Kypc KBbM JaTaTa Ha cJesikaTa (He ca npeolieHeHn ). HemapuuHuTe No3uLny, OLIEHBaHH 110 CIIPaBEAINBa
CTOMHOCT B UyX/IeCTpaHHA BallyTa, C€ OTYUTAT [0 0OMEHHHUS KypC KbM JaTara, Ha KOsITO € OlpeeseHa
CIIpaBEeIMBaTa CTOMHOCT.

r) @®UHAHCOBU MHCTPYMEHTH
i) ®MHAHCOBM AKTHBH
[I'npBoHaYaHO MPU3HABAHE U OLlEHSIBaHE

DuHaHCOBUTE aKTHBH Ce¢ KIaCH(UIMpAT NPH MbPBOHAYAIHOTO NPU3HABAHE 110 HAYMHA, TI0 KOHTO Ce OLCHBAT
BIIOCJIC/ICTBHE — [0 aMOPTH3HPYEMa CTOIHOCT, O CIIPaBeIMBa CTOHHOCT Mpe3 APYT BCEOOXBATEH J0XO0 UITH O
CrpaBeyIMBa CTOWHOCT ITpe3 nevyajaouTe u 3aryoure.

Kracudukarmsara Ha pUHAHCOBUTE aKTHBHU MPU MHPBOHAYATHOTO MPU3HABAHE 3aBUCH OT XapaKTEPUCTUKHUTE HA
JIOTOBOPEHUTE TTAPHUYHU MOTOIM Ha (PUHAHCOBUS MHCTPYMEHT M OT OM3HEC MOjiesa 3a yrpaBicHHe Ha
q)HHaHCOBI/ITe aktnBH. C U3KIIIOYEHHE HA THProBCKUTE B3EMaHUA, KOUTO HE ChbAbPKAT ChILICCTBCH (bI/IHaHCI/IpaHl
SJIEMEHT MM 32 KOUTO J[py)KECTBOTO Mpuiiara MpakTHYESCKH Lesiecho0pa3Ha MApKa 3a NPEACTABSIHE,
JIpy>eCTBOTO IIbPBOHAYAIIHO OLIEHSIBA AafeH (HMHAHCOB MHCTPYMEHT [0 HEroBaTa CIIPaBeUIBa CTOMHOCT,
IUTIOC, 32 (PMHAHCOBU MHCTPYMEHTH, KOUTO HE CE& OTYUTAT 10 CIIPABEUIMBA CTOMHOCT IIpe3 MevYanouTe u
3aryOuTe, pa3xoIuTe 110 CICIIKaTa.

TBproeckuTe B3eMaHMs1, KOUTO HE ChABPIKAT CHIIECTBEH (PMHAHCHPAILLL €IEMEHT MIIK 3a KOUTO J[py>kecTBOTO
IpuJIara pakTUUECcKH Lellecho0pa3Ha MspKa 3a MPEeACTaBsIHe, Ce OLIEHsBAT M0 IIeHaTa Ha CIeJIKara, Olpe/ieieHa
cprtacHo MC®O 15 JIoroBopu ¢ KITHEHTH.

3a na ObjJe KnacuuIupaH AaaeH GUHAHCOB aKTHB U Jia ObJie OLICHEH 110 aMOPTU3UPyeMa CTOWHOCT MIIN 110
crpaBe/JIiBa CTOMHOCT Mpe3 APYT BCEOOXBaTeH J0XO/, TOM TPsiOBa Ja reHepupa MapuyHU TOTOLH, KOUTO
MIPEICTaBIABAT €AMHCTBEHO IUIAIIAHUS 110 IIIABHUIIA M JIFXBA BPXY HEIOTraceHaTa 4acT Ha [TIaBHUIATA.

buznec MOICIBT HA pr)i(CCTBOTO 3a YIpaBJICHUEC Ha (bPIHaHCOBI/ITC AKTHUBH CC OTHACA 0 TOBA KakK I[py)KCCTBOTO
yupasisiBa (i)I/IHaHCOBI/ITe CH aKTUBH, 34 J1a TCHCpHUPA MAPUIHU TOTOLH. busnec MOJCIIBT OIIPEALCIIA AaJIN
NMapuYHUTE OTOUM MIC 6T>,I[aT MOJIYUCHHU B PE3YJITAT HA MOJTYyYaBaHC HA JOTOBOPCHUTE MapHUIHU IOTOLH, OT
r[poz[a)KGaTa Ha (bPIHaHCOBI/IH AaKTHB WK OT JABCTC.

HOKyl’[Ka nim npo;la>K6a Ha (bl/IHaHCOBI/I AKTHUBU, KOUTO U3UCKBAT JOCTAaBKa HAa aKTUBU B IE€PUO, OIMIPCACIICH OT
3aKOHOAATCJICTBO UJIM KOHBCHIIUA, JeHCTBAIM Ha ChOTBETHUS Tnaszap, C€ IMpu3HaBarT Ha JaTara Ha CACJIKara, T.C.
Ha Jarara Ha KOATO Ilpy)i(eCTBOTO Io€Ma aHra)XMMCEHT Jia 3aKyIIU WK MpoAaaac aKTUuBa.

IMocaeaBamo oueHsiBane
3a mesuTe Ha MOCJISBAIIOTO OlICHABaHe, (PMHAHCOBHUTE aKTUBH Ce KIACH(HULIUPAT B YSTUPH KaTETOPHH:
*  (DUHAHCOBH aKTHUBH 10 aMOPTU3UpYyEMa CTOWHOCT (IBJITOBU HHCTPYMEHTH),
*  DUHAHCOBY aKTUBH 110 CIPaBEIIMBA CTOHHOCT Ipe3 Ipyr BCEOOXBATEH JOXOA C U3BAXKIAaHE Ha
KyMYJIaTHBHHTE Me4aJION 1 3aryOu OT COOCTBEHUS KalUTal (IbJIrOBU HHCTPYMEHTH),
*  OuHAHCOBHU aKTUBH IO CIIPABEAINBA CTOMHOCT Ipe3 APYT BceoOXBaTeH J0X0/] 03 U3BaXKaHe Ha
KyMyJIaTHBHHTE Me4aJION ¥ 3aryOu OT COOCTBEHUS KanHuTall (HHCTPYMEHTH Ha COOCTBEHUSI KalluTall),
*  (OUHAHCOBU MHCTPYMEHTH MO CIIPABE/INBA CTOMHOCT Npe3 IeJaionTe U 3aryoure.
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Dunancosu uncmpymeHmu o AMOPMUZUPYEMA CMOUHOCH (0b1206U UHCIPYMEHMUL)
Tasu kareropus e Hali-ChIIecTBEHaTa 3a J[py>KeCTBOTO B HACTOSINUSA MSKIANHEH (PUHAHCOB OTYET. J[pyKecTBOTO
OIICHsIBa (PMHAHCOBU aKTHBH [0 aMOPTU3HUPYEMa CTOHHOCT, aKO Ca M3IIBIHEHU CJICTHUTE JBE YCIOBHUS:
o (DUHAHCOBHIT aKTHB € AbPKaH B paMKHUTE Ha OM3HEC MOJIelia ¢ I[e)T 1a CE MOJy4YaBar JOTOBOPHUTE
MApUYHA TOTOIH, U
*  JloroBopHHUTE yCJIOBHS Ha (PUHAHCOBHSI AKTHUB BOAST IO MTAPUYHU MTOTOLU HA ONPEICICHHU JIaTH, KOUTO
MIPE/ICTABIISIBAT €AMHCTBEHO IUIAINAHMS HA TIIABHUIA U JINXBH BbPXY HENOraceHaTa IIaBHHIIA.
@DUHAHCOBUTE aKTUBH 110 aMOPTH3HPYyEMa CTOMHOCT TIOCIIE/BAIIO CE OLICHIBAT KAaTO CE U3IOI3Ba METO/Ia Ha
e(eKTUBHHUS JIMXBEH MPOLIEHT U C€ TECTBAT 3a o0e3ieHka. [Ipu oTnMCBaHe HA aKTHBA, TPU U3MEHEHUE WITH MIPU
o0e3IieHKa, Bh3HUKHAIUTE TIEUAION W 3aryOH ce TPU3HABAT B ITeJaIOnTe U 3aryouTe.
(DHUHAHCOBUTE aKTUBU 110 aMOPTH3HpyeMa CTOHHOCT Ha JIpy»KeCTBOTO BKITFOUBAT ThPIOBCKH B3CMaHUSI.

Dunancoeu UHCMPYMeEeHmMU RO CHPABEOSIUGA CIOWHOCH nPe3 OPy2 6ceodXeameHn 00x00 (0b1206uU
UHCmMpyMenmu)
Jlpy>KeCTBOTO OICHsIBA ABJATOBA HHCTPYMEHTH I10 CIIPaBEIMBa CTOMHOCT IPe3 APYT BCCOOXBATCH JOXO, KOraTo
ca M3MBJIHECHHU CICIHUTE IBE YCIOBHS:
*  (DUHAHCOBHAT aKTHB € AbPKaH B PaMKHUTE Ha OM3HEC MOJIeNa C eI KaKTO /1a TeHepupa JO0TOBOPHU
TIAPUYHA TOTOIH, TaKa M MAPUIHU TOTOIH OT Ipofaxkdara my, U
*  JloroBopHUTE yCIOBHUS Ha (PMHAHCOBHSI aKTUB BOMAT JIO MIAPWYHH MTOTOIN HA OTIPEICIICHH JAaTH, KOUTO
MIPEJICTaBIBAT CAMHCTBEHO IUIAIIAHUS Ha TIABHUIIA U IMXBH BbPXY HEIOraceHaTa TIIaBHUIIA.
[IpuxomuTe OT IUXBH, IEYAIOUTE U 3aryONTE OT MPOMEHH BbB BaTyTHUTE KypCOBH, 3ary0u OT 00e3IIeHKA U
00paTHO TPOSIBIICHHE, IOPOJICHH OT (PMHAHCOBUTE aKTUBH 10 CIIPABEIMBA CTOMHOCT MPe3 JPyTr BCCOOXBATCH
JTOXO]I, C€ TIPU3HABAT B OTYETA 32 BCEOOXBATHUS JIOXOI M C€ M3UUCIIABAT O CHIUSI HAUYWH, KAKTO TIPU
(UHAHCOBHUTE aKTHBH MO0 aMOPTU3UPYyEMa CTOMHOCT. JIpyruTe BUIOBE U3MCHCHHS B CIIPaBeINBaTa CTOHHOCT CE
MIpU3HABAT B APYT BceoOxBaTeH goxoa. IIpu oTnrcBaHe, KyMyIaTHUBHUTE H3MEHEHUS B CIIPaBEAINBATAa CTOMHOCT
ce M3BaXK/AT OT JAPYT BCEOOXBATEH AOXO/ M CE I00aBsIT KbM NevyaaOuTe U 3aryoure.
HpyxecTBOTO HIMa (PMHAHCOBH MHCTPYMEHTH B Ta3H KaTErOpHsI.

QDunancoeu aKkmueu no cnpasedIu6a CMoUHOCm npe3 opyz 6ceoodxeamen 00x00 (WHCMPyMenmu Ha
cobcmeenus Kanuman)

[Tpn mepBOHAYaTHOTO NpU3HaBaHe, J[py>KeCTBOTO MOXKEe HEOTMEHNMO J1a u30epe 1a Kiacuduipa cOOCTBEHN
WHCTPYMEHTH Ha COOCTBEHUSI KaluTall KaTo (UHAHCOBU aKTUBH IO CIIPABE/IMBA CTOHHOCT Npe3 ApyT
BCEOOXBaTEH JI0XO/I, KOTaTo Te OTrOBapsT Ha yCIOBHTA 32 MHCTPyMEHTH Ha coOcTBeHus KarmTan o MCC 32
Dunancosu uHcmpymenmu: npedcmaegsHe U KOraTo He ca Ibp)kaHu 3a ThpryBane. Kiacudukanusra ce
ompernens 3a BCeKH MHCTPYMEHT MOOTIENHO.

ITeyanbute u 3aryoute, Bb3HUKHAIN BbB BPB3Ka C TE3M HHCTPYMEHTH HUKOTA HE CE J00aBsIT KbM NEeYaIOuTe U
3aryoute. [lomy4yeHn AMBUACHTH ce IPU3HABAT KaTo APYT MPHUXOJ B OTYETA 32 BCEOOXBATHHSA JAOXO] Ha [aTara,
Ha KOSITO Bh3HUKHE ITPABOTO 3a MOTyYaBAHETO HA TUBHICHTH, OCBEH KOraTo [Ipy’keCTBOTO MOKPHBA YacT OT
pa3XomuTe CH 10 NMPHI0ONBaHE HA TaKKWBa (PMHAHCOBHM aKTHBH, B KOWTO CITydal medaaOuTe ce OTINTAT B

JIpyT BceoOXBaTeH 10X0A. IHCTpyMEHTH Ha COOCTBEHMS KaIMTaJ MO CIIPaBEUINBa CTOMHOCT TIpe3 IpyT
BCeOOXBaTEH JI0XO/ HE Ce TeCTBar 3a o0e3IeHKa. [[py>KeCTBOTO HsIMa MHCTPYMEHTH Ha COOCTBEHHS KallUTal B
Ta3u KaTeropusi.

QDunancosu akmueu no cRPasedIUsa CMONHOCH npe3 nevanou u 3azyou
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OHWHAHCOBU aKTHBH MO CIPABEIIMBA CTOMHOCT Mpe3 IMeYanon U 3ary0u BKITFOUYBAT (PMHAHCOBHU aKTHUBH, IbPKAHU
3a ThpPIr'yBaHe, (PMHAHCOBU aKTHBH, KOUTO MPH IbPBOHAYATHO MPU3HABAHE Ca ONPENCICHU KaTo (PMHAHCOBH
aKTHUBH I10 CIIPABEJIUBA CTOMHOCT Ipe3 Neyayion u 3aryou, KakTo U (PMHAHCOBU aKTHBH, KOUTO 3aIBJKUTEITHO
TpsiOBa J]a ce OTYUTAT KaTo (PMHAHCOBU aKTUBH IO CIIpaBeUINBa CTOMHOCT. DUHAHCOBYU aKTHBH Ce
KIacu(pUIIUpaT KaTo IbPXKAHU 33 ThPTryBaHE, ako TE ca MPUAOOUTH ¢ 1T TPOoIak0a WM 0OpaTHO U3KYIyBaHE B
Omm3Ko Obaele. JlepuBaTuBy, B TOBA YKCIIO OTACICHH BHEAPEHH ICPUBATUBH, CBINO ce KiIacu(HUIpaT KaTo
JUbPKaHHM 32 ThPI'yBaHe, OCBEH aKO Ca ONpeieNieHH Kato e()eKTUBHO XeIKUPAIX HHCTpyMeHTH. DuHaHCOBU
aKTHBHU C NAPHYHH TIOTOLHU, PA3JIMYHH OT MAPUYHH MOTOLM CAMO OT MIABHUIM U JIMXBH BbPXY HEH3IbIDKEHU
[IaBHUIIH, C€ Kiacu(UIUPAT U OIICHSBAT [0 CIPABEAINBA CTOWHOCT Mpe3 NevanOu U 3ary0ou, He3aBUCHMO OT
6usHec Moziea. He3aBUCHMO OT KpUTEPUHTE HMH IBJITOB HHCTPYMEHT Jia Objie Kiacu(UIMpaH 1mo
aMOPTH3HpyeMa CTOHHOCT HITH IO CIIPaBETNBA CTOWHOCT Tpe3 APYT BCEOOXBATCH JOXO/, KAKTO € MTOCOUYCHO
0-TOpe, IBJITOBH HHCTPYMEHTH MOTar Jia ObaT KIaCH()UIUPaHU 110 CIIPABEIJIUBA CTOWHOCT TIpe3 Meyaion u
3aryou Mpu IbPBOHAYATHOTO MIPU3HABAHE, aKO TaKaBa Kiacu(UKAIHs SITUMUHIPA WM ChIECTBCHO HAMAJISBA
T.Hap. CYCTOBOJHO HECHOTBETCTBHE.

OHUHAHCOBU aKTHBH 10 CIIPABEIMBA CTOMHOCT C€ MPEACTABIT B 0TYETa 33 (PMHAHCOBOTO CHCTOSIHUE 110
cnpaBez[nHBa CTOﬁHOCT, KaTO HCTHHU U3MCHCHHS B CHpaBe}IHI/IBaTa CTOﬁHOCT ce HpI/I3HaBaT B OTUCTA 3a
BCCOOXBATHHS JTOXOI.

Ta3u kareropusi BKIIIOYBA JEPUBATUBHI HHCTPYMEHTH M HHCTPYMEHTH Ha COOCTBEHHMS KAITUTAaJ, ThPryBaHU Ha
peryiupan nasap, 3a Kouto J[py»KecTBOTO He € H30pasio HEOTMEHHUMO J1a TH KJIaCU(HIIUpa [0 CIPaBEIIHBa
CTOMHOCT TIpe3 IpyT BceoOXBaTeH 0X0A. JJMBHICHTHTE OT ThPryBaHU HA PEryIUpaH na3ap HHCTPYMEHTH Ha
COOCTBEHHS KallUTAN CHIMO CE MPU3HABAT KATO MPUXO]] B OTYECTA 32 BCCOOXBATHUS TOXO]], KOTAaTO BH3HUKHE
MPaBOTO J1a ObJAT MOIYICHU.

Koraro Jlpy»xecTBOTO € IpeXBbPINIIO IpaBaTa CH Ja ModydaBa Hapu4HU MOTOIM OT AaJeH aKTUB UJIH aKo €
BJIA3JI0 B CIIOpa3yMEHHE 3a MPEXBbpIIsTHE, TO OLEHsABA JJJIU, U 10 KaKBa CTEIEH, € 3alla31UiI0 PUCKOBETE U
U3rOJMTE OT cOOCTBEHOCTTa. KOraro To HUTO € MPEXBBPIINI0, HUTO € 3ala3uio 110 ChIIECTBO BCHUKH PUCKOBE U
W3TOJM OT aKTHBA, HUTO € MPEXBHPIIMIO KOHTPOJIA BEPXY aKTHBA, [IpyKeCTBOTO MPOAbKaBa 1a IPU3HABA
MIPEXBBPIICHNS AKTUB JJO CTETIIEHTA Ha MPOABIDKABAIIOTO CH ydacTe. B To3u ciydaii, pyskecTBoTo TpsiOBa
CBIIO JIa TPU3HAE U CBBP3aHOTO 3aAbIDKEHHUE. [IPEXBBPICHHUAT aKTHB U CBHP3aHOTO 33JbJDKCHUE CE€ OIICHIBAT Ha
TakaBa 0a3a, KOSTO OTpa3sBa IpaBaTa M 3aJbDKCHUATA, KOUTO J[py>KecTBOTO € 3ama3uino.

[Mponsmkasario yyactie noa popmara Ha rapaHiiis BbpXY IIPEXBBPIICHHS aKTHB, CE OLICHsBA 10 T0-HUCKATa OT
II'bpBOHaYaIHaTa O0aNIaHCOBa CTOMHOCT HA aKTUBA M MaKCUMAJIHUS pa3Mep Ha HacpelHaTa IpecTamus, KoaTo
JpyxecTBOTO TpsIOBa /1@ 3aruIaTy.

Oo6e311eHKa HA QUHAHCOBU AKTUBHU

Jlpy>xecTBOTO IIpH3HaBa IPOBU3UH 32 OYaKBaHU KPEAUTHH 3aryOH 3a BCHUKHU JIBITOBH MHCTPYMEHTH, Pa3IHYHH
OT TaKUBa, KOUTO C€ OTYHUTAT II0 CIIPABEIINBA CTOWHOCT Mpe3 Medanon u 3aryon. OuakBaHUTE KPEIUTHU 3aryOn
ce OCHOBABAT Ha pa3JIMKaTa MeXIy JOTOBOPEHUTE MApHYHHU MTOTOLH, ABIDKAMHU B CHOTBETCTBHE C IOTOBOpa U
BCHYKH ITApUYHHM ITOTOLH, KOUTO J[py»KeCTBOTO OYaKBa Jia MOIYy4H, AMCKOHTUPAHH C IPUONTU3UTEITHATA
BEJINYMHA Ha TbPBOHAYAIHUS e()EKTHBEH JIMXBEH MponeHT. OuakBaHNUTE APUYHHM ITOTOLH BKIIIOYBAT MAPUIHU
TIOTOLM OT Ipojiak0a Ha 00e3NeYeHHs] WK IpyTH KPeIUTHH MoA00peH s, KOUTO ca Hepa3JesiHa 4acT OT
JIOTOBOPHUTE YCIIOBUSI.

OuakBaHUTE Kpe€aAuTHU 33Fy6I/I CC IMMpU3HaBaT Ha JiBa €Taria. 3a KPEAUTHU €KCTIO3UIIHUHU, 3a KOUTO HAMA
CBHIICCTBCHO YBCIIMUYCHUC HAa KPEAUTHUA PUCK CJIC MbPBOHAYATHOTO ITPU3HABAHE, OYaKBAHU KPEAUTHU 3ary61/1
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CC IMpU3HaBaT 3a KPSAUTHU 3ary6n B pE3yJITaT Ha HCU3ITBJIHCHUC HA YCIIOBHUATA HA (1)I/IHaHCOB AaKTHB, KOUTO Ca
BBb3MOKHHU B PAMKUTC HaA CJICABAIIUATE 12 MeEcea. 3a KpEAUTHU €KCIIO3UIMH, 3a KOUTO BEYEC € HAJIUILIC
CBIICCTBCHO YBCIMYCHUC HA KPEAUTHUA PUCK CJIC TbPBOHAYAIHOTO IMPU3HABAHE, CC N3UCKBA ITPOBU3US 3a
Kpe€aAuTHU 3ary61/1 3a OCJINA OCTAaThUCH )XKMBOT HA CKCIIO3HMIIMUATA, 0€e3 3HaueHue OT BpPEMETO Ha HCU3II'BJIHCHUETO
Ha yCJIOBUATA HA aKTHUBA.

3a THProBCKH B3CMAaHUA U aKTUBU 110 TOTOBOPH, ﬂpy)KCCTBOTO mpujiara ormpoCTCHUA METO/ 3a U3UYUCIICHUC Ha
OYaKBAHUTC KPCIAUTHU 38.Fy6I/I. CJ'ICI[OBEITCJ'IHO, ﬂpy)l(eCTBOTO HE CJICAN UBMCHCHUATA B KPCAUTHHUA PUCK, a
IIprU3HaBa IIPOBU3HUA 3a 3ary6a 3a IEJIMA OCTAaTHhYCH XXUBOT KbM Kpas Ha BCEKU OTUYETEH IIEPHUOI.

JpyxecTBOTO ITprIIara MeTosia Ha mporieHTa 3aryoa (loss rate approach), Ko#To ce ocHOBaBa Ha CTaTHCTHKA Ha
NCTOPHYECKHUTE JTaHHU 32 MPOIEHTA HA OTITUCAHUTE B3€MaHHS M aKTHBH I10 JOTOBOPH, KOPUTHUPAH C KOPEKIIHS,
0Tpa3sBallla ChIIECTBYBAIIY B MOMEHTA YCIOBUS U OUaKBaHUSI 32 CIICABALIUTE TIEPUOAU.

3a ABJITOBH MHCTPYMEHTH 110 CIIPaBEAIMBA CTOHHOCT Mpe3 ApYT BceoOXBaTeH 10xo, JpykecTBOTO mpuiiara
ONPOCTEHHUTE NpaBUIIa 32 HUCHK KpeIUTeH pUCcK. KbM Kpast Ha BCeKH OTUETeH Mepuos, J[pyXecTBOTO OleHsIBa
JTAJTH ABITOBUAT MHCTPYMEHT C€ CUUTA, Y€ UMa HUCHK KPEIUTECH PUCK, KaTo ce M3IOM3Ba IsIaTa pa3yMHa u
MOAKpeTnAma HHpOpMaIys, JOCThITHA 0€3 U3BbPIIBAHE HA W3JIMIIHU Pa3Xoau Wwin ycuinus. [1pu usBbpuiBaxHe Ha
oleHKara, J[py’KeCcTBOTO IIOBTOPHO OLIEHIBA BBTPEIIHHS KPEAUTEH PEHTHHT HA IBITOBUS HHCTPYMEHT. B
JIOITBIIHEHHE, [IpyKeCTBOTO MpEIeHsABa Jalli € HAINIIE CHIIECTBCHO YBEIWUICHUE HAa KPEIUTHHS PUCK, KOTaToO
nMa 3a0aBsHE B IOTOBOPEHHUTE NMAapUIHH MoTorw Haj 30 mHH.

I[py)KCCTBOTO MOXKCE Jia MPELCHU, Y€ MMa HCUBITBJIHCHUC Ha YCJIIOBUATA HA AJaJICH AKTHUB, KOIaTO CHILIECTBYBa
BBTPCIIHA WJIM BbHIIHA I/IH(I)OpMaHI/ISI, KOATO Ja rnpeamnoiara, 4€ HE € BEPOATHO Z[py)KeCTBOTO Jia TOJIyYr BCUYKHU
JABJDKUMU JOTOBOPHU CYMHU MPEAN Aa C€ B3E€MaT MMPEABU BCAKaKBU o6e3nequI/1$1, JaJICHU Ha pr)KeCTBOTO.
I[aI[CH (1)I/IH8.HCOB aKTHB C€ OTIIUCBA, KOraTo HjAMa pa3yMHHU OYaKBaHHWA 3a MOJTy4YaBaHEC Ha JOTOBOPCHUTEC
TapyuIHU ITOTOIH.

ii) ®uHAHCOBHM MACHBU

ITbpBOHAYAIHO IPU3HABAHE U OLlEHIBAHE

[Ipu mppBOHAYANTHOTO MTpHU3HABaHE, (PHHAHCOBUTE MACHBHU CE KIIACH(PHUIUPAT KaTo (PMHAHCOBH MACHBH 10
CIIpaBeTNBA CTOHHOCT Tpe3 NIeYallOn 1 3ary0Ou, 3aeMH, 3aIbIDKCHUS WITH IEPUBATUBHU OIPEICIICHH KaTO
XEDKUPAIIA HHCTPYMEHTH B €()EKTUBEH XCIDK.

Beuuku (prHAHCOBM MACKBU CE IPU3HABAT IBPBOHAYAITHO I10 CITPABEJIUBA CTOMHOCT, KATO 3aEMUTE U
3aIbJDKEHUSTA Ce IPU3HABAT 110 CIIPaBeUINBa CTOMHOCT, HaMaJIeHa C Pa3XOJMTe IO C/IeNKaTa.

B HacTosuust MeXXAMHEH (PMHAHCOB OTYET HsAMa OTYETeHHU (PMHAaHCOBU nacuBu Ha J[pyxecTBoTo. OOnyaiino
TaKWBa Ca TBPTOBCKUTEC U APYT'U 3aAbJIKCHUA.

ITocenBaino oneHsiBaHe
IlocneaBamioTo oneHsBaHEe Ha q)HHaHCOBI/ITe IMaCUBH 3aBHCH OT TAXHaATa macmbnxaum.

Dunancosu nacueu no cnPAsedIUBa CHOUNOCH npe3 newandou u 3azyou

drHaHCOBUTE ACUBH IO CIIPABEIMBA CTOMHOCT Ipe3 IeJaiOn U 3aryOun BKIIIOUBAT (PMHAHCOBHU ITACHBH,
JUbPKaHHM 32 ThpPTyBaHe U (pUHAHCOBH ITaCHBH, OTIPEEIICHU MIPH ITbPBOHAYAIHOTO NPU3HABAHE, KaTo (PMHAHCOBH
MACHBH IO CIIPABEIMBA CTOMHOCT Mpe3 Tevyanou u 3aryou.

drHaHCOBUTE TACUBH Ce KJIACU(HUIMPAT KaTo AbPKAHH 33 ThPIyBaHE aKko T€ ca Bb3HUKHAIIY 32 IIeJIUTE Ha
o0paTHO u3KyIyBaHe B Onu3ko Objenie. Ta3u kareropus BKIIIOYBA ChILO U JEPUBATUBHHI (PUHAHCOBH
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HWHCTPYMEHTH, CTpaHa 10 KOUTO € J[py>kecTBOTO, KOUTO HE Ca ONPEIEIICHH KaTo XeDKUPAI HHCTPYMEHTH 110
cmucbia Ha MCOO 9. OTnennHO OTYMTaHUTE BHEAPEHH JCPUBATHBY CHIO CE KIACH(PUIMPAT KaTo IbP)KaHH 32
THPI'yBaHe, OCBEH aKO HE Ca OIpE/IEIEHH KaTo e()eKTUBHO XEIKHPAI HHCTPYMEHTH.

[NeyanOu u 3ary0u OT MacuBH, IbPIKaHU 32 ThPIyBaHe, Ce MPU3HABAT B OTYETA 32 BCEOOXBATHUS JTOXO/I.
@DUHaHCOBHU MACHBH, ONPEAEICHU IIPU MEPBOHAYAIHOTO MPU3HABaHe, KaTo MTACUBH IO CIpaBeIINBa CTOIHOCT
pe3 rnevajaldu u 3aryou ce OmpeAessaT KaTo TaKMBa caMo Ha JaTraTra Ha MbPBOHAYAIHOTO MPU3HABAHE M CaMo, aKo
kputepuure Ha MCDO 9 ca m3npiaHeHU. [JpykecTBOTO HE € onpeaenio GMHAHCOBH MACHBH O CIIPABEIJINBA
CTOHHOCT TIpe3 mevyanon 1 3aryou.

3aemu u 3a0va21ceHUA

JHpyra xareropus pUHAHCOBU ITACHBH ca 3aeMU U 3a7bbkeHus. Cie MbpBOHAYATHOTO TIPU3HABAHE,
JIMXBOHOCHU 33a€MU U 33IbJXKEHUS IOCIIEABAILIO CE OLIEHBAT [0 aMOPTU3HpPYEeMa CTOMHOCT KaTo e U3IO0JI3Ba
MeTona Ha e(heKTUBHHUS JTMXBCH MPOICHT. [leyanOure u 3aryOouTe ce mprU3HAaBaT, KOraTo IaCUBUTE CE OTIHCBAT U
KOTaro, IPE/IY 1a ca OTIHCAHK CE aMOPTU3UPAT B PE3y/TaT Ha MpuUaraHe Ha MeToa Ha e(heKTUBHIUS JTMXBEH
MPOIICHT TIpe3 neproza. Pazxoaure 3a aMOpTH3AIMS CE OTUYUTAT KaTo (PUHAHCOBHU Pa3XojH B OTUETA 3a
BCEOOXBATHUS TOXOI.

iii) HeTupane

duHaHCOBU aKTHBHU U (PMHAHCOBH MTACHUBH CE HETHPAT M HETHATa CTOMHOCT ce MPU3HABA B OTYETA 32
(MHAHCOBOTO CHCTOSHHE KO CHIICCTBYBA U3ITBIHMMO ITPAaBHO OCHOBAHHUE 32 HETHPAHE U € HAUIIC HAMEPCHHUE
YPeXIaHETO Ha aKTHBa U IIacHBa Ja CTaHe Ha HeTHa 0a3a, /1a ce peasl3upa akTHBa U Ja Ce NOracH racuBa
€THOBPEMEHHO.

) [lapuyHu cpencTBa U NAPUYHH €KBHBAJEHTH
[TapuuHuTe CpeacTBa U KPATKOCPOYHUTE ACTIO3UTH B OTUETA 32 (PUHAHCOBOTO CHCTOSIHUE BKJIFOYBAT NAPHYHH
cpezcTBa 110 0AaHKOBU CMETKH, B OpOW M KPaTKOCPOYHH JETIO3UTH C IIbPBOHAYAIICH A IeK OT TPU WM TI0-MaJIKO
Mecena.

e) Perucrpupan kanuraJ
3anucaHuAT U 3aIIaTeH aKIIMOHEPEH KallUTAal C€ MPEICTaBsl 10 HOMUHAIIHATA CTOMHOCT Ha U31aJCHUTE U
IaTeHy akuuy. [locThIeHuara oT eMUCHs Ha aKIUY, HaJBUIIABAIIYM HOMUHATHATA UM CTOMHOCT C€ OTYUTAT
KaToO NPEMUHMHU pe3epBH.

HeszanmcaHusT 1 HEM3IJIATEHUST KalUTall IPECTaBIIsIBA MHCTPYMEHT Ha COOCTBEHUSI KallMTall, 38 KOMTO € B3€TO
pemenue Ha OOIOTO chOpaHKUE Ha aKIIMOHEPUTE/ETHONINYHUS COOCTBEHHUK, MPOBEJICHO KbM OTYETHATA J]aTa Ha
n3naneHus Gukcupad Opoil akuKy ¥ TEXHUAT apUYeH IPUHOC KbM KamuTana Ha J[pykecTBOTO B paMKUTE Ha
ONPEEIIEH IIEPUOL.

HeszanmcaHusT 1 HEM3IJIATeH aKIIMOHEPEH KalMTaJl Ce OTYNTA KaTo B3eMaHe OT aKIIMOHEPUTE U ce TpaHcheprpa
KaTo 3alMCaH 1 M3IUIATCH KaIUTaJ PH PETUCTPALATA B THPrOBCKHSI PETHCTHP KaKTO U €(pEeKTHBHUTE
IUTAINAHMS, HAIIPaBEHH OT aKIMOHEPHUTE, KOUTO ca ITO/IHCAIIH.

) IlpoBu3nn
[TpoBu3nm ce npu3HaBar, Koraro J[pyecTBOTO MMa CeramrHo 3ab/keHHe (IPaBHO MM KOHCTPYKTHBHO) B
pe3ynTaT Ha MUHAIN ChOUTHS, KOTaTO MMa BEPOSITHOCT 3a IOTacsBaHe Ha 3aIbJDKCHUETO Ja ObJe He0OX0AUM
IIOTOK OT PECYPCH, ChABPIKAI HKOHOMHYECKH TTOJI3U U KOTaTo MOKe J1a Ob/ie HalpaBeHa HaIeXkKIHA OI[CHKA Ha
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CTOMHOCTTA Ha 3aIBJDKCHUCTO.

Koraro ):[py)KeCTBOTO O4YaKkBa, Y€ HAKOH UJIM BCUYKH HGOGXOILI/IMI/I 3a YPCIKKAAHETO Ha IMMPOBU3UATA PA3XOAU IIIE
61)}18.T BB3CTAaHOBCHH, HAIIPUMCEP CHITIACHO 3aCTPAaxX0BaATCJICH JOTOBOP, Bb3CTAHOBABAHCTO CC IPHU3HAaBAa KaTO
OTACJICH aKTUB, HO CaMO TOraBa KOratro € NpakKTU4€CKU CUT'YPHO, Y€ TC3U pa3xoau 1Ic 6’I)I[aT BBb3CTaHOBCHU.

Pa3sxomure 3a MPOBU3UHM Ce€ IPEACTABAT B OTUYETA 32 BCEOOXBATHUS HOXOJ, HETHO OT CyMaTa Ha Bb3CTaHOBEHHTE
paszxonu. Koraro eexThT OT BpeMEBHUTE Pa3IMKH B CTOIHOCTTA HA [TAPHUTE € CHIIECTBEH, IIPOBH3UHTE CE
JMCKOHTHPAT KaTo ce M3I0JI3Ba TeKyIla HOpMa Ha AUCKOHTUPAHE IIPEIU JaHbIH, KOSTO OTpassBa, KOraro €
YMECTHO, crielinpIYHUTE 38 3aIbJDKSHIETO prucKkoBe. Korato ce u3nonsBa IUCKOHTHPaHe, YBEINYSCHUETO Ha
NPOBU3MATA B PE3YJITAT HA H3MHUHAJIOTO BpeMe, Ce IIPECTaBs KaTo (PMHAHCOB Pa3Xojl.

3) UHBecTHMIIMN B KOHTPOJHMPAHH U ACOLMUPAHH JIPYKeCTBA

JIpy»kecTBOTO He KOHCOJIUIMPA CBOMTE KOHTPOJIMPAHH MpeAnpusTrs u He npuiara MC®O 3, koraro
IoJjiydaBa KOHTPOJI HaJl APYTo NpEANPUATHUE, OCBEH B CIIYYaUTC KOTaTO ABIIEPHOTO APYKECCTBO
OTroBaps Ha KPUTEPHUUTE 3a KoHcomuaamus, cerimacao MCPO 10. Bmecto ToBa pyx)ecTBoTO
OLICHsIBa MHBECTUIMATA B JBIIEPHO APY>KECTBO IO CIIPABEATINBA CTOMHOCT B TIe4an0ara uin
3ary0ara B ChOTBETCTBHE C m3uckBaHusATa HA MCDO 9.

JpyxecTBOTO € M30pao Ja OLeHsIBa HHBECTUINH B ACOIMUPAHU MIPEATIPUATHS 110 CIIPaBeINBa
CTOMHOCT B redasnbara win 3arydara B cpoTBeTcTBHE ¢ MCDO 9.

u) Ilpu3naBane Ha NpUXOAH
Tpuxoou 0oeosopu ¢ knuenmu
[MpuxouTe OT AOTOBOPH C KIMEHTH Ce MPU3HABAT, KOTAaTO KOHTPOJIA BBPXY YCIYrHTe ObJe IPEXBBPICH KbM
KJIMEHTA CPelly Bb3HATPXKICHHETO, Ha K0eTo J[pyKeCTBOTO OYaKBa /1a HMa MPABO B 3aMsiHA Ha TE3H yCITyTH.
JIpy>xecTBOTO cumTa, Ye TO O¥ OWIIO IPUHIIKITAT B JOTOBOPEHOCTUTE CH 32 IIPUXOIUTE.
Jetinocrra Ha J[pykeCTBOTO € CBbp3aHa ¢ MPUI00UBaHe, YIPABICHHE U Pa3OPeXIaHe C ISUIOBH HHBCCTHIIHH.
JIOKOJIKOTO JPY’KECTBOTO € HOBOCH3IAJIEHO, TO MPE3 OTIETHHUS IEPHUOJ CHIIOTO HE € MPU3HAIO PUXOIN OT
JTIOTOBOPH C KIIMEHTH.

Ipuxoou om npodadxcoa na unsecmuyuu

[TpuxoauTe ot nponaxd6a Ha MHBECTUIMH CE PU3HABAT B OIPEICJICH MOMEHT BbB BPEMETO, HE3aBHCHMO OT
MapUYHKUTE MTOCTBIICHUS U IUIALIaHKsI, KOraTo ca CIa3eH! yCIOBUITa Ha IIPOIAYKOUTE U 3HAUUTEITHUTE PUCKOBE
U TI0JI3H, CBBP3aHHU ChC COOCTBEHOCTTA BbPXY HHBECTUIMNTE, CE IPEXBHPIIAT BEPXY KyITyBada.

Ilpuxoou om nuxeu u ousuoenmu
[TpuxoanTe OT TUXBH C€ OTYUTAT TEKYIIO 110 METO/a Ha e(heKTUBHHUS JIMXBEH NMpPOLEeHT. [Ipuxoaure ot
JIMBHJICHTH C€ ITPU3HABAT B MOMEHTA HA Bh3HUKBAHE Ha MPABOTO 3a MOJIyYaBaHe Ha IUIAIIAHETO.

Hemen 00x00 om eanymnu onepayuu

Heruusar A0X0 OT BaJIyTHHU ONICpaliui BKJIIOYBA HETHATA reyanoa/ 3ary6a oT HOKyHKO-HpO,I[a)K6a Ha BaJlyTa U OT
MPCeOUCHKA HAa aKTUBUTC U MACUBUTEC, ACHOMHWHHPAHU B YYyXXJACCTpaHHA BalyTa.

/pyzu npuxoou
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JpyruTe mpUXoIu BKIFOYBAT ONICPAIINH, KOUTO Ca MHIIUICHTHU CIIPSIMO OCHOBHUTE NEHHOCTH Ha J[py>KeCTBOTO
U ca MPHUXOIU WM JOXOIH, KOUTO CE MIPU3HABAT B 3aBUCHMOCT OT CHIIHOCTTA CH B CHOTBETCTBHE ChC CTAHIAPTA,
B YMITO 00OXBAT IOIAAT.

i) Ilpu3HaBaHe Ha pa3xoaun
PazxoanTe ce mpru3HaBaT B MOMEHTA Ha TSXHOTO Bb3HMKBaHe. [IpeaniaTeHuTe pa3xoau ce oTarar 3a
MIPU3HABAHE KAaTO TEKYIIH Pa3XoIy 3a IEPHOIUTE, IPe3 KOUTO JOTOBOPHUTE, 32 KOUTO CE OTHACAT CE€ U3ITBIIHSBAT.

K) Janbum

Texyw 0anvk 8vpxy doxooume
TekymuTe qaHPYHA aKTHBH U TTACHBY 32 TEKYIIUS W MPEAXOIHU IIEPHOIU CE IPU3HABAT 0 CyMara, KOSTO ce
ouakBa J1a ObJIc Bh3CTAHOBEHA OT WJIW IIATEHA HA JaHBYHUTE BIACTH. [Ipy U3UMCIICHUE HA TEKYIIUTE JaHBIH Ce
mpujarar JaHbYHUTE CTABKU M JAHBYHUTE 3aKOHU, KOMTO Ca B CHJIA WM Ca B 3HAYUTEIIHA CTEIICH MPUETH KbM
OTUeTHATa Jara.
TeKyHII/ITe JaHBbIU CC HpI/I3HaBaT }:[I/IpeKTHO B CO6CTBCHI/I$[ KariuTaja ujiu B }IpyFI/Iﬂ BCCO6XBaTeH J0X0[ (a HC B
mevaOuTe u 3aryouTe), Koraro JaHbKBT C€ OTHACS JI0 CTATHH, KOUTO ca OFMIIN MPU3HATH TUPEKTHO B
CcOOCTBEHHS KallUTaI WIX B IPYTHS BCEOOXBATEH TOXO/.

Omcpouer 0aHbK 8bpxy 00X00UMme
OTcpoueHHTE JaHbLIU ce TPU3HABAT 110 OalaHCOBHS METOJ 32 BCHUKM BPEMEHHH Pa3IMK{ KbM OTYETHATa Jara,
KOUTO BH3HHKBAT MEX/1y JaHbYHATa OCHOBA HAa aKTUBHUTE M NIACUBHUTE U TEXHUTE OAITaHCOBH CTOMHOCTH.

OTcpoueHH JaHbYHU ITaCHBH CE IPU3HABAT 32 BCUYKH 00JaraeMi BpEMEHHH Pa3lIuKH, OCBEH JI0 CTEIEHTa, JI0
KOSATO OTCPOUCHUST JaHBUEH IMaCHUB Bb3HUKBA OT IIbPBOHAYAHO IPU3HABAaHE HA aKTUB WM ITaCUB OT J1aeHa
C/IeNKa, KOsITO He € OM3Hec KOMOWHAIUS 1 HE BIIHsIe HUTO BbPXY CUETOBOJHATA Mevyanta, HUTO BbPXY JaHbYHATA
neyanOa uiam 3aryda KbM MOMEHTA Ha M3BBPIIBAHE HA CIIENKATa;

AXTHBH 110 OTCPOYCHU TAHBIN CE IIPU3HABAT 34 BCUYKN HAMAJIAEMH BPEMEHHU PA3JINKH, IIPEHECEHU
HEUBIIOJI3BAHN JaHBbYHU KPEAUTHU U HEU3MOI3BAaHU JaHbYHHA 331"y6I/I, A0 CTCIICHTA, 10 KOATO € BEPOATHO J1a ©
HaJInie obnaraema neqan6a, CpeIly KOATO Aa 6’b,Z[aT HM3II0J3BaHU HAMAJISIEMUTE BPpEMCHHU PA3JIUKU,
MPEHECCCHUTEC HCU3IOJI3BAHU JaHBYHU KPEAUTHU U HCU3TIOJI3BAHUTE JaHBbYHU 3ary6n OCBCH aKO OTCPOYCHUAT
JaHBUCH aKTHB Bb3HUKBA OT IbPBOHAYAIHO IPU3HABAHC HA AKTUB WUJIK IACUB OT AaZCHa CACJIKa, KOSATO HE €
OousHec KOM6I/IHaHI/IH 1 HC BJIMAC HUTO BbPXY CHETOBOJHATA neqan6a, HUTO BBPXY JaHbUHATa nevanbda WM
3ary6a KbM MOMCHTA Ha U3BBPIIBAHE Ha CIACJIKaTa.

JpyxecTBOTO H3BBPIIBA Mperiie Ha OallaHCOBaTa CTOHOCT Ha OTCPOYCHHUTE NaHBYHH aKTUBH KBbM BCSIKa

OTYETHA JIaTa U sl HaMaJIsBa JI0 CTETEeHTA, 10 KOSATO Beue He € BEPOSATHO J1a Oblle peann3upana JoCTaTbuHa

obmaraema me4anba, KOsTo Jja TO3BOJISBA HENINS FITH 9acT OT OTCPOYCHHS JaHBUCH aKTHB Ja ObJe BH3CTaHOBEH.

e HemnpusHarure oTCpoYeHH JaHBUHU aKTUBU CE Mpepa3miekaar KbM BCsKa OTUETHA JlaTa U ce pU3HaBar A0
CTEIEHTA, JI0 KOSTO € CTaHAaJI0 BEPOSATHO Ja ObJe peanu3upaHa Objeia odnaracMa neyanoa, KosaTo aa
MO3BOJIM OTCPOUYCHHUS JAHBYCH aKTHB Jla ObJIc Bh3CTAHOBCH.

e OrcpoUcHHUTE JAaHBYHHU aKTHBH M MTACHBU CE OLICHSBAT 1O JAHBYHHUTE CTABKH, KOWTO CE€ OYaKBa Jia Obaar B
CHJIa 32 TIEPHO/Ia, B KOWTO aKTHBBT CE pPeaTn3upa WK MACHBBT CE YPeIH, Bb3 OCHOBA HA JAHPYHHUTE CTABKH
(¥ maHBYHM 3aKOHM), ACHCTBAIN WU BIIC3JIM B CHJIA, B 3HAYUTEIHA CTETEH, KbM OTUETHATA JaTa.
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L] OTCpO‘{eHI/ITe JaHblK C€ MPpU3HABAT AUPECKTHO B OTUYECTA 3a BCEOOXBATHHS J0X0Q ), KOoraro JaHBbKBT CC
OTHacCs 10 CTaTuu, KOUTO Ca ounu MpU3HATU JUPEKTHO B COOCTBEHHUS KaruTal pe3 TEKyLIHA U
MpEeaAXOHU EPUOIH.

® I[py)KCCTBOTO KOMIIEHCHPA OTCPOYCHHU JaHBbYHU aKTUBHU U ITaCHUBU CaMO TOraBa, KOraro nMa 3aKOHOBO IIpaBoO
Ja mpucnaga TEKyIu JaHbYHU aKTUBU CPEILY TEKYIIU JaHBbYHU IMTACUBU U OTCPOYCHUTE NaHBbYHU aKTUBU U
MMacuBHU CC OTHACAT A0 AJaHBbUU BbPXY A0XO0Ad, HAJIOKEHHU OT €IUH U CbII AaHBYCH OPraH 3a €AHO U ChIIO
JAaHBYHO 3aABJIKCHO MPEANPUATHUC.

4. WHBecTMUMU

30.09.2022 r.
XHJLJIB.

@DUHAHCOBU aKTHUBH, IbPXKAHU 32 ThPryBaHe 1825

1825

Ha 6a3a noxpo6Ho mpoyusane u aHanu3 Ha “360 VUZ” — ¢punamuct B Webit / Founders Games, 6opabsT Ha
TUPEKTOPHTE Ha ,, Yeout MuBecTMbHT HeTybpk™ A/l B3e €MUHOMYIIHO PEIICHUE J1a HAIIPABU MHBECTHUIIHSI OT
$900'000 B 360vuz u yneiaomonu a-p [lnamen Pyces, na moamuiiie J0ropopa 3a HHBECTUITHS U TIPUA00UBaHE
Ha COOCTBEHOCT B KOMITAaHHUATA OT UMETO Ha ,,YeOut UuBectmbHT Hetyspk” A/l Ha 27 cenremspu 2022 1.
JIOKYMEHTHUTE Osxa IMOAMNHICaHH, ¢ KoeTo J[pykecTBOTO cTaBa MEHHOpUTapeH cobcTBeHuk B "360 vuz". Ha
4.10.2022 e u3pueH npesoga keM 360MEA FZE

5. TbproBcKu U Apyru B3eMaHus

30.09.2022 r.
XHJLJIB.

JJIC 3a Bb3cTaHOBSBaHE 2

2

6. [lMapunyHu cpeacTBa M NapUyYHN €eKBUBarieHTU

30.09.2022 r.

XHJI.JIB.

[Tapuunm cpencTsa B 0aHKOBH METKH, ICHOMIHHAPAHU B JIeBa 6 009
6 009
KoM 30 centemBpu 2022 1. mapruuHUTE CPEACTBA HA APYKECTBOTO B pazMep Ha 6 009 xui. nesa ca no
pasmianiarenHa cMeTka. Te3u cpeicTBa ca HaOpaHH OT 3aMiCaHksl U BHECEH TbPBOHAYANIEH KaluTal Ha
Ipy’kecTBOTO B pazmep Ha 300 xuJ1. JeBa U 1o 3anvcanu u 3amiareHn 5 588 0000p.HOBH akIIuM ¢ HOMUHAT 171B
1 eMHCHOHHA cTorHOCT 1.0571B
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7. PeructpupaH akuMoHepeH KanuTtan

Bpoii akuun HomunajHa cToiiHnocT OCHOBeH KanmuTaj
JieBa XHJLJIB.
OOWKHOBEHH aKIIUU 5 887999 1 5 888
ITpuBunerupoBana akuus kiac A 1 1 -
[TpuBmieruposana akius kiac b 1 1

KoM 30 centemBpu 2022 1. 3anMcaHuAT aKLIMOHEPEH KaUTall Ha APYXKECTBOTO € pa3npeesieH, KaKkTo €
oco4eHo no-rope. ChIUAT € BHECEH M3ISII0. AKIIMHUTE Ha JPYKECTBOTO ca OC3HAIMIHU.

3a paznuka OT OOMKHOBEHHUTE aKIMH, KOUTO JaBaT IpaBo Ha IJlac, TUBHICHT M JIMKBUIAIIMOHEH 5T, B CITydal Ha
JIMKBHUJALMS, TO IPUBUIICTMPOBAaHATa aKIUs Kjlac A J1aBa ClieJHUTE [paBa: MpaBo Ha pelaBall 1vac npu
B3E€MaHETO Ha PELICHUS 10 OINPEAEIEHH TOUKU OT YCTaBa Ha JIPY>KECTBOTO, KATO ChOTBETHUTE PEIICHHS HE
Mmorar aa 6’I)Z[aT B3CTH 663 IMO3UTHUBCH BOT Ha MPUTEKATEIIA HA IPUBUJIICTUPOBAHATa aKIU Kjiac A,
IIPONOPIHUOHATIHO ITPAaBO HA JTUBUACHT, aKO TaKbB CC€ PA3IPEACIIA; M MPONOPIMOHATIHO ITPaBO HA JIMKBUIAIIMOHCH
IS, B ClTydaid Ha JIMKBUAAIMS; KaKTO M M3KITFOYMTEIIHO IIPaBo 3a N300p HAa €MH WK NoBeue WwieHosBe Ha ChBeTa
Ha qupekropurte. [Ipurexarensr Ha mpuBmiernpoBanara Kitac A akuusi nMa mpaBo Ha pemaBall 1ac npu
B3EMaHETO Ha pemeHus mo wi. 23, T. 3 ot Ycrasa Ha [IpyeCTBOTO, aKO B pPE3yiITaT OT MPEIIIOKEHOTO 00paTHO
n3KyImyBaHe J[py>KeCTBOTO IIle MPHUTEKaBa aKIMHU ¢ 00I[a HOMHHAIIHA CTOMHOCT HanxBbpisinia 10% ot kamurana
W/Wiy mpe3 nocieanuTe 12 Mecena npean pemenneTo ApyKecTBOTO € MpuAo0mIo akuy ¢ 0011a HOMHHATHA
ctoitHOCT OT 10% nnu noseue ot kanuTana Ha JlpyxectBoto. IlpuTtekarenst Ha npusBuneruposanara Kimac A
aKLUsA MMa IpaBo Ha pelaBalll IIac NP B3eMaHEeTO Ha pelleHus 1o ui. 23, T. 4 oT YcTaBa 3a CpoK OT JeceT
TOJIMHM OT yupesBaHe Ha J[pyKecTBOTO, KaTo Cie] U3THYaHe Ha TO3U CPOK MPaBOTO HA pelaBall Ijiac OTHnaja.
[Ipe3 M.mail € 3asiBeHO IPOBEXAaHe Ha MBPBUYHO MyOIWYHO TIpe/jiaraHe Ha masapa 3a pactex ,,BEAM®“ Ha mo
5 588 000 HOBH, OOMKHOBEHH, OC3HATUYHH, MIOMMEHHH, CBOOOTHOMPEXBhPIIsieMH akiuu (,,HoBure akiuu®), ¢
HOMHHAJIHA CTOHHOCT 1 (eauH) 1eBa W eMHCHOHHA cToitHOoCT 1,05 neBa, Beska eqHa, ¢ 001a HOMHUHAITHA
croitHOCT 10 5 588 000 neBa, cprmacao ¢ Yact 1V, IIpaBmia 3a ThproBus Ha ma3ap 3a pactex (maszap
BEAM)“, mpueru ot ,,bOb“ AJl. B ciayuaii, ue Bcnuku HoBu aknmu OT yBenndeHneTo ObIaT 3amicaHy,
KanuTanbT Ha EmurenTa mie ce ysennuu 10 5 888 001 neBa, pasnpezneneH B enHa npusuiernpoana Kiac A
aKIMs ¢ HOMMHAJIHa CTOMHOCT oT 1 neB, enna npuBuieruposana Knac b akuust ¢ HomuHanHa CTOWHOCT OT 1 JieB
n 5 887 999 6post 0OOMKHOBEHHU aKLIMK, C HOMHHAJIHA CTOMHOCT | JieB Besika. KoMuTEeTHT 1O ynpaBieHne Ha
na3ap BEAM e nonycHan (pmHaHCOBUTE MHCTPYMEHTH NP YCIIOBUSATA HA IEPBUYHO MPE/IaraHe ChC CBOE
Penrenue mo [Ipotokon Ne 6/16.05.2022 1 ISIN xox Ha emucusta: BG1100004222

Ha npoBenenust Ha 06.06.2022 1. ayKIMOH 32 MbPBUYHO ITyOJIIMYHO MpejlaraHe Ha akIMuy OT YBEIWYEHHETO Ha
KanuTaja Ha masapa 3a pactex ,,BEAM®, ca 3anucanu u uiatenu 5 588 000 6post 0OMKHOBEHN TOMMEHHU
Oe3HATMYHM aKIMH , BCsAKa ¢ HoMUHaiHa ctoiinoct ot 1.00 1eB u emucuonna croiHoct 1.051eBa. Ha
20.06.2022 e BmcaHa mpoMsiHaTa B mapruaarta Ha JpyxectBoto B TP u Ha 23.06.2022r1, akmuute OT
YBEJIMYCHUETO Ha KanuTaia Ha [IpykecTBOTO, ca peructpupanu B ,,llentpanen emosurap* A/, ¢ ISIN kox Ha
emucusTa: BG1100004222

8. Pa3xoau 3a BbLHLWHK yCcnyru
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XHJLJIB.
(10)

Pasxonu 3a peructparrionnu takcu B L1J]

Pa3xonu 3a npaBHU ycayru (16)

Pasxonu 3a ycnyru uHBecCT. nocpeqHuk Ha nazap BEAM (11)

Pa3xoau 3a 0OAUTOPCKU U CUETOBOAHHU YCIyTU 2)
39

9. [NaHbum
3a 2022 r. HoMHUHaJIHATa JaHBYHA cTaBKa B crpanara € 10% (2021 r. - 10%) kxato He ce oyakBa J1a ce U3MCHH B
6mm3Ko Obnerme. JIpy>kecTBOTO € HOBOCH3/IaACHO 1 Ipe3 OTUETHHUS IePHOJ OTYMTA 3ary0a B pasmep Ha 39 Xuil.
neBa. CrritacHo pasmopenoure Ha 3KI1O, apyx)ecTBOTO HAMa HOPMATUBHO 33IbJDKEHHE 3a TI0IaBaHe Ha
MEXIMHHH JaHBYHHM JeKIapalii, CbOTBETHO 3a BHACSHE Ha aBAHCOBH BHOCKH.

10. Cpaenku n pasyeTu CbC CBbpP3aHu nuua

Kntouoe ynpaenencku nepconan
KiroqoBusIT ynpaBIeHCKH IIEPCOHAN BKIIIOYBA WieHOBeTe Ha ChbBeTa Ha IUPEKTOPUTE U NPEACTaBISBALINTE,
KOWTO MMaT NIpaBa ChINIACHO OBITApPCKOTO 3aKOHOAATENICTBO Ja MIPEACTABISIBAT [{py>KECTBOTO.

[Tpe3 oTueTHUS EPHOA PETUCTPUPAHUSAT KAIMTAI HA IPY>KECTBOTO € M3ISUIO 3allMCaH M BHECEH OT HETOBUS
€/IHOJINYEH cOOCTBEHMK. J[py’KECTBOTO HE € HAYMCIIBAJIO M M3IUIAINAIO Bh3HATPAXK/ICHHS HA KITIOUOBHS
yIpaBleHCKHU nepcoHal npe3 nepuona. Kem 30 ronu 2022 1. 1pykecTBOTO HSIMA Pa3deTy ChC CBbP3aHU JIHLA.

11. YnpaBneHue Ha (puHaHCOBUSA PUCK

OcHoBHaTa 11€71 Ha (PUHAHCOBUTE MHCTPYMEHTH € J1a OCUTYpH (PHMHAHCHUpPaHE Ha AeHHOCTTa Ha Jpy>KecTBOTO.
JIpy’XecTBOTO IpuTEk)aBa B3CMaHHS 110 MPEANIATCHN CyMH, TApH ¥ TAPUYHHU EKBUBAJICHTH, KOUTO Ca OCHOBHUTE
My ¢uHaHCcOBH akTHBH. [Iporpamara Ha J[py>kecTBOTO 3a ymnpapieHHE Ha (PMHAHCOBHS PUCK € HACOYCHA KbM
MHUHAMH3HUpPaHe Ha TOTCHINATHUTE HETAaTUBHY €(eKTH OT (PMHAHCOBUTE HHCTPYMEHTH BbPXY JEHHOCTTA Ha
HpyxecTBOTO.

Edexra ot 3anounarure Ha 24 GpeBpyapu 2022 1. BoeHHUS JelcTBHs Ha Pycus cpemry YkpaifHa MoXe 1a OKaxe
BIIMSIHUE BBPXY ISUIOCTHUTE MaKPOMKOHOMHUECKH YCIOBHUS B CTpaHaTa U B EBpora, a B o-IBJITOCPOUCH IIaH U
BBPXY NapUYHUTE ITOTOIM U PEHTAOMIHOCTTA Ha

CHOTBETHUTE MHBECTHULIMH HA JIPYKECTBOTO.

Tlosicnenusima KoM MeHcOUHHUS (/)l[/l(ll/(’()()’ ll/?(’()('/ll(/({1/‘[()’(1/7] Il(’/)c(}()({Y//(,{ yacm om Heco.

OnoBeCTsBaHE KbM hHAHCOB OTueT (O) Webit Investment Network AD (BSE: WIN)

. www.Webit.Network
1 4 Ha Yeout NuBectmbHT Hetybpk ALl (WIN) Kbm W - - -
30 cenTemBpy 2022r. E. office@webit.capital


http://www.webit.network

OCHOBHHUTE PUCKOBE, TIPOU3THYAIIM OT JCHHOCTTA Ha J[Py’KECTBOTO ca Ma3apeH PUCK, CBbP3aH C HETOBUTE
MOTECHI[UATHU JIIIOBY UHBECTHIIMH, JINXBEH PUCK BbPXY MAPUUHKUTE [TOTOIH, JINKBUJICH PUCK, PUCK OT IPOMSIHA
BbB BAJIyTHUTE KYPCOBE M KPEAUTEH PUCK. PHKOBOJCTBOTO MpaBU Mperyie/] U ONpe/esis MOJUTHKUTE CH 3a
yIpaBJICHHUE HA BCEKH €IMH OT T€3H PUCKOBE, KAKTO € 0000IIEHO M0-10ITy.

Ilazapen puck

OCHOBHUSAT MTa3apeH PUCK € CBBP3aH C MPUI00MBAHETO HA JISIIOBH HHBECTHIINU, KAKTO U C OCUTYpsBaHE Ha
JIOCTaThYHO (PMHAHCOBH CPEACTBA 32 TAX, CHIVIACHO OM3HEC CTpaTeTusATa Ha IPYKECTBOTO M BB3BPBIIAEMOCT Ha
WHBECTHPAHUTE CPENICTBA.

Puck om NpoOMAHA 6 JUXeerume Hued
I[py)KCCTBOTO HE MPUTEIKaBa JIMXBCHU 3abJKCHHUSA U CIICA0OBATCIIHO KbM JIaTaTa Ha CbCTABAHC HAa HACTOALUA
OTYET HE € U3JIOKCHO Ha PUCK OT IPOMAHA HA JIMXBCHUTEC IMTPOLCHTH.

Pucx om npomana na eanymnume Kypcoge

EKCHO3I/IHI/I${Ta Ha ﬂpy}KeCTBOTO IO OTHOIICHWE HA PUCKa OT IPOMAHA BbB BaAJIyTHHUTEC KypCOBC € MUHMMAJIHA,
TBU KaTO ce OYaKBa CHEIKHTE My [a ca ACHOMHHUPAHU OCHOBHO B €BPO M OBJITapCKH JeBa, KOUTO B MOMEHTA ca
¢ukcupanu B ceoTHOImeHue 1.95583 meBa 3a 1 eBpo.

Jlokonkoto Harpagaus Gorn Founders Games e B marcku 10i1apH, TOBa OOCTOSTEICTBO € BB3MOXKHO 12 M3JI0XKHA
JIPYECTBOTO Ha BAJyTEH PHCK, mopozaeH ot amwxeHnero Ha EUR/USD, HO He ce oyakBa TO3H PHCK /1a €
CBILECTBEH 3a APYKECTBOTO HA TO3M eTal. B Ta3u Bpb3Kka, B 3aBUCUMOCT OT ChOTBETHATA BayTHA €KCIO3ULIUS
JIPY’KECTBOTO € Bh3MOXKHO [1a MOJI3Ba PA3IMUHU XS/DKUPALIY TEXHUKH, 32 J]a OTPAHUYH BIUSHUETO HA TO3U PUCK
BBbpXY CBOHMTE (PUHAHCOBU pE3YITATH.

Kpeoumen puck

JIpy»ecTBOTO € B HA4aJIOTO Ha CBOSITA MHBECTUIIMOHHA JCHHOCT, CBbP3aHa C IPUI00MBaHe, YIPaBIeHNE U
pasnopexaHe ¢ JISUI0BH HHBECTHIIMH U ChOTBETHO I CE CTPEMH IPH 000D HA CBOUTE HHBECTHIIUH Ja
CKJTIOYBA JIOTOBOPHU ¢ KOHTPATSHTH, KOUTO €A AOCTATHYHO I00pE MPOYUICHH U C IO3UTHBHA KPESUTHA HUCTOPHSL.

[To oTHOLIEHNE HA KPEAUTHUS PUCK, MPOU3THYALL OT MPUTEKABAHNUTE Mapy U MAPUUHH CPENICTBA, EKCIIO3ULIUATA
Ha J[py>KeCTBOTO 10 OTHOLLUEHUE HA KPEAUTHHUS PUCK CE MOPaXKJa OT HEU3IbJIHEHUE Ha 3aIbJDKEHUE Ha
KOHTpAareHTa, KaTo MaKCUMaJlHaTa eKCIIO3UIMS € paBHA Ha pa3Mepa Ha OTYeTHAaTa CTOMHOCT Ha Te3H
uHCTpyMeHTH. [lonuTrkara Ha J[pyKecTBOTO € J1a MOAIbpika OAHKOBU CMETKHU U JICTIO3UTH B THPTOBCKH OaHKH C
J00pa KpeIuTHA pemyTallisl, mopaau KoeTo B JIpyKecTBOTO HAMa 3HAYUTEIIHA KOHIICHTPAIUS Ha KPSIUTECH PUCK.

Jluxeuoen puck

ITpenna3nuBOTO ynpasieHUE Ha TUKBUAHUS PUCK U3HCKBA J1a C€ MOAAbPIKAT JOCTATHYHO MAPUYHH CPEIICTBA U
BB3MOXKHOCT J1a CE TIOJTy4JaBaT (PMHAHCHPAHUS MIPU aJeKBATHNA KPEAUTHHU yCIoBHUs. J{py>KeCTBOTO IIeH Aa
MOAbPrKa I'BBKABOCT UPE3 YBEJIIMUEHHUE HA CBOSI KAallMTall W €BEHTYaJHO PETHCTPUpPAHE HA HOBA EMHCHS aKIIUH
Ha BEAM nazapa B cTpanara.

Ynpaenenue na kanumanosus puck

JpykecTBOTO ynpaBisiBa KaluTal0BaTa Cu CTPYKTypa U s KOPUTHPA, B ChOTBETCTBHE C IPOMEHUTE B
MKOHOMHUYECKHUTE YCIOBHUS. 3a Jia MOAIbPIKA MIIM KOPUTHPA KAUTAIoBaTa CU CTPYKTYpa, pyKeCcTBOTO MOXe
Jla EeMUTHpa HOBH aKIIMH, Ja BbPHE KalluTal Ha aKIIMOHEPUTE WK Ja KOpUTHpA TUTAlaHUATa Ha JTUBUACHTH,

Tlosicnenusima KoM MeHcOUHHUS (/)l[/l(ll/(’()()’ ll/?(’()('/ll(/({1/‘[()’(1/7] Il(’/)c(}()({Y//(,{ yacm om Heco.

OnoBeCTsBaHE KbM hHAHCOB OTueT (O) Webit Investment Network AD (BSE: WIN)

. www.Webit.Network
1 5 Ha Yeout NuBectmbHT Hetybpk ALl (WIN) Kbm W - - -
30 cenTemBpy 2022r. E. office@webit.capital


http://www.webit.network

KOHWTO IMOJICIKAT HAa PCIICHUEC OT CAHOJINIHUA COOCTBEHHUK. I[py)KeCTBOTO Ha6J'IIO,Z[aBa COOCTBEHHUS CH KaluTal
Ype3 HETHUA (I)I/IHaHCOB pe3yiTar 3a roguHara.

12. YcnoBHM aKTUBU U YCNOBHU 3aAbJTKEHUA

I[py)KCCTBOTO HsAMA YCJIOBHH aKTHUBU U YCJIIOBHHU 3aABJDKCHUS KbM JaTrara Ha MEKIANHHUS (bPIHaHCOB OTYCT.

13. CbOuTHA cnep gaTata KbM KOSAATO € U3rOTBEH MEXAUHHUSA
¢mHaHCcOB oT4eT

Crnen natara Ha MEKIUHHUS (PUHAHCOB OTYET U JIO JaTaTa Ha HErOBOTO O00pEHME Ca HACTBITUIN CIICHUTE
CcLOUTHA:

C pemerne Ha OCA Ha [{pyxectBoTO 0T 25.10.2022 I. ca U3BBpIIICHN IPOMEHH B YcTaBa Ha Jlpy»KecTBOTO.
AKTyaJTHUAT TEKCT Ha YCTaBa € Ha pa3loioKeHne 1o napruaara Ha Jpyxecrsoro B TPPIOJIHI] -
https://portal.registryagency.bg /, KakTo 1 Ha HUHTEPHET caifta Ha [Ipy*KecTBOTO -

https://webit.capital/files/files/08.11.2022-WIN-Amended-Statute.pdf .

W3menenus B Unen 9a

IIpusuneruposana Knac b akius

(1) Ipusuneruposanara Kirac b akust e Ge3HannyHa akuys, KOSTO JaBa Ha HEWHHS TIPUTEXKATEN
CJIC/IHUTE TIpaBa:

1. mpaBo Ha rapaHTHpaH AUBHUJCHT B padmep Ha 20% (IBageceT Ha CTO) OT MOJTOKHUTETHHS
¢uHaHCOB pe3yarar Ha JIpy>kKeCTBOTO 3a ChOTBETHATA IOJIHA, 0€3 32 IIeJINTEe Ha N34HCIIIBAHETO
Ha (MHAHCOBHUS PE3YATAT J1a CE OTYUTAT YBEIUUICHHUS MIIM HaMAJICHHS B PE3YITaT OT IPEOICHKI
Ha (MHAHCOBUTE MYy aKTHBH;

2. (m3m. ¢ Pemrenne va OC ot 25.10.20221.) rapaHTHpaH JUKBAIALUOHEH 51 B pa3mep Ha 20%
(mBameceT Ha CTO) OT UMYIIECTBOTO Ha J[py>KeCTBOTO, IMOIEKAIIO Ha pa3npeaeIcHAe KbM
AKI[MOHEPHTE B PE3YNITaT OT JUKBHUAALMATA MY, (1 ) yBEIMUYEHO C 00I1aTa CTOWHOCT Ha
U3IUIATEHHUTE OT J[py’>KEeCTBOTO TMBHUCHTH 1O BCHYKH M3/1aI€HH OT HEro OOMKHOBEHH aKIUH, 32
Nepro/ia Ha ChILECTBYBaHETO Ha J[pyxecTBOTO 1 (11 ) HAMaJICHO C MPOU3BEICHUETO Ha
Cpe/HOIIpeTervIeHaTa eMIUCHOHHA CTOMHOCT Ha BCUYKH U3/1a/ieHH OT [Ipy»KecTBOTO AKIIMHU
Opost Ha AKIIMUTE, KOUTO MMAT MTPABO Ha JINKBHUIAIIMOHCH JISLT;

3. IIpaBo Ha muiama”e mopajay HamallsBaHe Ha KamuTana B pasmep Ha 20 % ot cymara (ako e
TIOJIOKUTENHA), POpMHpaHa OT OOIIHSI pa3Mep Ha TUTAAHUATA KbM aKITMOHEPUTE MTOPaTH
HaMaJIsiBaHe Ha KaruTauia (Cie] MpHCagane Ha TapaHTUPaHUs TUBUICHT, [TOUIeKAI] Ha
M3IDIANaHe U HEIUTaTeH, aKO NMa TaKbB), HAMAJIEH C MIPOM3BEICHIETO HA YMHOKEHIETO Ha
CpeIHOIpeTeTIIeHaTa eMUCHOHHA CTOHHOCT Ha BCHYKH U3AaJIeHH OT J[py:KeCTBOTO AKITHH 10
MOMEHTA Ha pa3Ipe/ie]ICHUETO U Oposi AKIINH, TI0 KOUTO / ¢ KOMTO CE HAMaJIsiBa KallUTAIIbT.

(2) Pa3npenensHeTo Ha rapaHTUpPaH JUBHUACHT C€ M3BBPIIBA IIPU ClIa3BaHE OIPaHUYCHMATA Ha WiI. 247a
oT TbproBckust 3aKoH.

(3) (u3m. ¢ Pemenne Ha OC ot 25.10.20221.) ['apaHTHpaHUAT AUBUICHT 3a ChOTBETHATA (PMHAHCOBA
TO/IMHA Ce JBJDKU CaMO aKo, Hape] ¢ ycaoBusTa 1o wi. 247a ot T3, € peanu3upaHo u CiIeTHOTO
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JIOITBJIHATEITHO YCIIOBUE: JOXOMHOCTTAa Ha OOMKHOBEHA aKIys Ha J[py>KecTBOTO € Hal-MaJKo B
pa3Mep paBeH Ha CpeIHOIIpEeTerIeHaTa eMICHOHHA CTOMHOCT Ha BCHYKH M3/1a/ileHH OT [IpykecTBOTO
AKIMM KbM Kpast Ha CbOTBETHaTa (pHAHCOBA rofiuHa. JIoXoHOCTTa Ha e/1Ha aKIHs, ChIJIACHO
IPEeIXOJHOTO U3PEUCHUE Ce U3UMCIIABA KbM Kpas Ha (PMHAHCOBATa IOJMHA, 32 KOSITO CE pa3lpeneiist
rapaHTUPaHUs AUBUJCHT U IpeCTaBisiBa cOopa OT CpeIHO MpeTerieHa [Ta3apHa [ieHa 3a eHa
00MKHOBeHa akIus Ha [Ipy>KecTBOTO, 3a IIOCIeHUTE 12 Mecella U pa3Mepa Ha IUBUACHTA, U3IIJIaTeH
BBPXY €IlHa OOMKHOBEHa aKuus Ha J[pykecTBOTO, CYHMTAHO OT AaTaTa Ha BIIUCBaHE Ha J[pyxKecTBOTO
B THPTOBCKHS PETHCTHP JI0 Jarara Ha N3YHCIsIBaHe. 3a N30sArBaHe Ha CbMHEHHS TapaHTUPAHUSAT
IUBUJICHT IO pHBUIIernpoBaHata Kitac b akius ce u3Iuiama ¢ npequMCcTBO IIPEAN pas3ipeneisTHETO
Y M3IUIANIAHETO HA JUBUICHTH 110 MPUBIIIErnpoBanara Kiac A akuus 1 1o 0OMKHOBEHUTE aKIUH.
(4) (moBa certacHo Pemmenne Ha OC ot 25.10.2022r) IIpaBoTto Ha mamane 1o ain. 1, T. 3, ce IbKy,
aKO € peaJM3UPaHo CIEAHOTO YCIOBHE: IOXOAHOCTTa HAa OOMKHOBEHA akuus Ha [IpykecTBOTO € Haii-
MaJIKO B pa3Mep paBeH Ha CpeHONpeTereHaTa eMUCHOHHA CTOMHOCT Ha BCUYKU M3JaJIEHH OT
Jlpy>kecTBOTO AKIIUM 10 AaTaTa Ha PEIICHUETO 3a HaMallsiBaHe Ha KallKTala, ype3 00e3CuIBaHe Ha
akiuu. JIoXoMHOCTTa Ha ellHa aKIKsl, ChIVIACHO MPEIXOJHOTO U3PEYCHUE CE N3UMCIIBA KbM Kpas Ha
(buHaHCOBaTa TOAMHA, IPEIXOXKAllla PEIICHHETO 3a HaMallsIBaHe Ha KalluTana, 4ype3 00e3CHIBaHe Ha
aKIMH U IIPeJICTaBIsABa cOOpa OT CpeAHONpeTerVIeHaTa Ta3apHa 1IeHa 3a e[Ha OOMKHOBEHA aKLUs Ha
JpyxecTBOTO, 3a IOCIEAHUTE 12 Mecella U pa3Mepa Ha IMBHUACHTA, U3IIaTEeH BbPXY eIHa
0OMKHOBeHA akIys Ha [Ipy>KeCTBOTO, CUMTAHO OT JlaTaTa Ha BIHCBaHE Ha J[pykecTBOTO B
TBPrOBCKHUS PETUCTBP 10 JaTara Ha M3YHCIIsIBaHE.

Wsmenenns B Unen 32
KommnerentHocT Ha ChBeTa Ha TUPEKTOPUTE
HoBu anuneun:

(7) (noBa cerinacuo Pemenne vHa OC ot 25.10.2022r) B cpok 5 (1iet) roquHu ot 00sBsSBaHE B
TBHPIOBCKUS PETHCTHP Ha HACTOAIIATA pefakiys Ha YcTaBa, CbBETHT HA JUPEKTOPUTE NMa IIPaBO Ja
B3€Ma pELICHNS 32 yBEINYaBaHe HA KauTana Ha J[pyKecTBOTO, Upe3 H3jaBaHe Ha HOBU, OOMKHOBEHHU
aKIMH, CAWH WK TIOBEYE IIBTH, A0 00T pa3Mep Ha yBEIHMUCHUSITA HAa KalluTalla ChIIACHO HACTOAIIATa
ammaes 50 000 000 (metnecer Mumona) neBa. [1py B3eMaHe Ha pelieHre 3a yBeIndaBaHe Ha
KanuTasna, ChBETHT HA AUPEKTOPUTE € OBJIACTEH J1a M3BBPIIN 1 CHOTBETHN U3MEHEHHS B YCTaBa ¢
LIeJT OTpa3siBaHe Ha YBEJIMYEHUETO Ha KanuTana. ChbBETHT HA IUPEKTOPUTE HE MOJXKE Jla IpHeMa
peLIeHus, C KOUTO Jla N3KJIFOYH MIIH J]a OTPaHWYHM IPaBOTO Ha aKIHMOHepHTe 1o wi. 194, an. 1 ot
TBproeekust 3aKoH.

(8) (noBa cvrmacHo Pemenne Ha OC ot 25.10.2022r.) [IpaBomoniuero Ha CbBeTa Ha AUPEKTOPUTE 110
ai. 7 Ha HACTOSILIMS WICH HE Ce OTHACS JI0 YBEJIMUaBaHe Ha KaluTaia, B KOETO UMaT MpaBo 1a B3eMaT
ydacTHe eAUHCTBEHO PaOOTHHIY, CIY>KUTEIH, H/WIH WICHOBETEe Ha YIPABUTEIHMS 1/WIH KOHTPOJIEH
opraH Ha [IpyxecTBOTO. B Te3u ciaydau pemieHue 3a yBeIUUCHNE HA KaUTaNna MOXe 1a ObJIe B3€TO
eanHCTBeHO 0T O0m0TO CHOpaHUE Ha aKITHOHEPHUTE.
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