1.

~»YEBUT UHBECTMBHT HETYBPK“ AL}
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NMPUNOXEHUE

KbM MeXAuHeH PMHAHCOB oTYeT
Ha ,,YEBUT UHBECTMBHT HETYDBPK” AL,
3a nepuopa, 3aBbpLuBaLy Ha 30 FoHU 2024r.

MpeameT Ha genHOCT

,Yebut NueecTmMbHT HeTybpk” AL (,py>KeCcTBOTO") € aKUMOHEPHO APYXECTBO, PErMcTpmpaHo Ha 21
MapT 2022 r. B TbproBckust permcTbp kbM AreHuusaTta no snmcesaHmaTa ¢ EMK 206870298 cbe ceganuiie un
afpec Ha ynpasreHue - rp. BapHa, 6yn. ,,Bnagucnas BapHeHunk” Ne 53-55, eT. 3.

OpyxecTBOTO Ce NpeacTaensea ot ,,Yeout MennmxkmbuHT EOO[ upes HeroBus ynpasuten — a-p Nnamex
PyceB 1 nma egHocTteneHHa cuctemMa Ha ynpasrneHue — CbBeT Ha gupekTopuTe. YUneHoBe Ha CbBeTa Ha
OnpekTopuTe Ha [Jpy>XeCTBOTO OT HEFOBOTO ydpeasiBaHe o 31 aekemBpu 2023 T. ca ,,Yebut
MenngpkmbHT EOOL, upes HeroBus ynpasuten — a-p lNnamen Pyces, Meopru CtosiHoB XpucTos, MNeTbp
OumunTpos Heryes n Meanno umyes Cnaeos.

,YeouT MIHBeCTMBHT HeTybpk” ALl € MHBECTULMOHHA KOMMNAHWS, KOATO MMa ONuusl 3a UHBECTMPAHE BbB
dmHanucTMTe Ha cbeTe3aHne Webit Founders Games, KOETO Ce opraHu3npa Bcsika roguHa oT E-akagemus
EOO[ (unvito ynpasuTen e a-p lNnameH Pyces) B onpefgeneHy nepnogmn ot BpeEME M KOETO € HACOYEHO
KbM CTapTbMN KOMMaHUM OT pasnnyHu obnacti Ha GusHeca u OT pa3nuyYHM CTpaHu No ceeTa. [pouechT Ha
n36op Ha huHaNMCTN B TOBa CbCTe3aHMe ce Ba3npa Ha KONEeKTMBHATA MHTENUIEHTHOCT Ha CTOTULM OT
Han-ronemMmnTe, Han-ycrneLHNTEe N Han-akTUBHUTE MHBECTUTOPM OT LisiN CBAT, KOMTO OLEHABAT U n3bupat
dmHanucTmuTe Ha gopmarta Webit Founders Games cpef Cenekumsa oT MHOXXECTBO KOMMaHNKN OT LN CBAT.
M360pbT B KOM TOYHO OT hrHaANUCTUTE BbB Founders Games [ja MHBECTUPA APYKECTBOTO € MO NpeLeHKa
Ha HeroBusi CbBeT Ha aupekTopuTe. B Tasu Bpb3ka, cneqg o6sBsaBaHETO UM 3a puHaNUCTH, Npeau aa ce
HanpaBn MHBECTULNSA B TAX, KOMNAHUUTE-UHANUCTU NPpeMMHaBaT Npe3 KOMMIIeKCHa NpoBepKa, BoAeHa
OT MaBHWSI UHBECTUTOP Ha pyHAa.

OnuwusTa 3a HBECTUpaHe He JaBa eKCKNy3nBHO NpaBo camo Ha YebuTt MHBecTMbHT HeTybpk Al Aa
npaBun MHBECTULUN BbB PUHANUCTUTE HA CbCTE3AaHNETO, a NPeaoCcTaBs Bb3MOXHOCT Yebut MIHBECTMBHT
HeTybpk ALl fa npaBu MHBECTULMM B U30paHM OT HEro hnHaNMCTK caMo 40 pa3mepa Ha JlumuTa 3a
nHBecTMpaHe. To3uM NUMUT € A0 NeBoBaTa paBHOCTOMHOCT, onpeaeneHa no ukcuHra Ha bbnrapckarta
HapogHa 6aHka, Ha 8,000,000 eBpoO, KaTo CbLLMAT Ce Npuara 3a BCsKO cbCTe3aHne. PaamepbT Ha
WHBECTMLMATA BbB BCAKA KOMMNaHMSA-pMHaNUCT, KoATo [pyXecTBOTO MOXe Aa npasu e Mmexay $500'000 1
$1,5M, kaTo ca Bb3MOXHM U HSKOW NO-Masku MHBECTMLUK OT $200'000. IHBECTULIMOHHMS XOPU3OHT 3a
BCAKO KanuTanoBo y4YacTue Ha [l py>XeCTBOTO € Mexay 3 1 8 FOOUHMN.

OnuuaTa 3a MHBeCTUpaHe ce npegocTass oT E-akagemua EOO[ Ha YebuT MHBecTMBHT HeTybpk AL
OOKOJKOTO 1 NpY OTYMTaHE Ha TOBA, Ye YebuT MiHBecTMBHT HeTybpk Al ce ynpasnsiBa 1 npeacTaensea
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OT U3MbJHUTENHWA My OUPEKTOp - Yeobut MennmxmbHT EOQ/] upes HeroBus ynpasuten — a-p Nnamex
Pyces.

CbrnacHo ycrnoBusTa Ha ckntodeHmns Ha 04.04.2022 r. 4OroBOp Mexay opraHm3artopa Ha Webit Founders
Games - E-akagemns EOO[ n [Jpy>xecTBOTO, TO MOXeE Aa YNpaXkHW NpaBoTo CY Aa UHBECTUpa B
nobegumTennTe Ypes KOHBEPTMPYEM 3aeM, SAFE MHCTPYMEHT, BapaHTK, 3anvc Ha 3anoBes 1nm Ypes
ONPEKTHO NpuaobrBaHe Ha AANOBO y4acTUE (B CriyYam Ha MOCTOB pyHA UITM MHBECTULMOHEH PYyHA Npeau
MbPBUYHO NyOnuYHoO npegnaraHe). B 3aBUCMMOCT OT yCnoBUSATa Ha KOHKPETHO CKITFOYEH JOrOBOP 3a
WHBECTMpaHe B onpeaerneHo apy>KecTBo-hpuHanncT Yeout MHBecTMbHT HeTybpk ALl hakTuyecku wwe
mMaTepuanuanpa MHBecTUUMsaTa C Ypes NpuaobuBaHe Ha NPMBUIErMPOBaHW SNOBe/akumm OT kanutana
Ha CbOTBETHMSA PUHANUCT.

MbpBOHa4YanHo [pyXeCTBOTO e yupeaeHo KaTo €AHONMMYHO aKLIMOHEPHO APY>KECTBO C €AHOMUYEH
cobcTBeHUK - ,,AHxeano KbHcanTeHTCc EOOL 1 pernctpupat kanutan ot 300 xvn. neea. KanutansT e
pasnpefeneH , kakTo cneasa: 1 6pori npuBunernpoBaHa knac ,A“ 6e3HanmyHa akums ¢ NpaBo Ha rnac, ¢
HOMWHaIHa CTOMHOCT OT 1 neB; 1 299 999 6post 0GUKHOBEHM aKLMKM, C HOMUHArHa CTOMHOCT OT 1 feB
BCSIKA.

Mpes3 m.mar 2022 r. 6e 3asiBEHO NbPBUYHO NYBNMYHO NpeanaraHe Ha nasapa 3a pactex BEAM Ha o 5
588 000 HOBW, OBUKHOBEHW, BE3HANUYHW, MOUMEHHK, CBOOOAHO NPEXBbLPSEMM akLMM C HOMUHaNHa
CTOWHOCT OT 1 (eanH) nNeBa M eMUCUOHHA CTOMHOCT OT 1,05 neBa, Bcsika efHa, ¢ obLia HoMuHanHa
CTOMHOCT 0 5 588 000 neBa, cbrnacHo ¢ Yact IV ,[MpaBuna 3a TbproBus Ha nasap 3a pactex (nasap
BEAM)“, npueTn oT ,,BOBE” ALl. KoMnTeTHT No ynpasneHue Ha nasap BEAM gonycHa ouHaHCoOBUTE
WHCTPYMEHTN Ha [Ipy>KeCTBOTO Npu yCrnoBmusaTa Ha MbpBUYHO NpeaaraHe cbe ceBoe PelleHne no
MpoTokon Ne 6/16.05.2022 1. u ISIN ko4 Ha emucusTa: BG1100004222.

Ha npoBegeHus Ha 06.06.2022 r. ayKLMOH 3@ MbPBUYHO NYBNNYHO NpeanaraHe Ha akumm ot
yBeNWYEeHMEeTOo Ha KanuTana Ha [Jpy>kecTBOTO Ha nasapa 3a pacTex BEAM, ca 3anncaHu 1 nnaTeHun 5 588
000 6post 0BMKHOBEHN MOUMEHHM Be3HaNMYHM akumK, BCsIKa C HOMUHANHa CTOMHOCT OT 1 fieB 1
€MUCMOHHa CTOMHOCT 1,05 nesa. Ha 20.06.2022 r. e BNMcaHa npoMsiHaTta B naptuaara Ha [1py»xecTBoTo B
TP v cnep Ta3u Aara akumMuTe oT yBEeNMYEHWETO Ha KanuTtana Ha [1py>XecTBOTO, ca perucTpupaHu B
»2UeHTpaneH Jenosutap” ALl, ¢ ISIN kog Ha emncusaTa: BG1100004222.

KbMm 31.12.2023 1. 1 30.06.2024 1. 3anucaHmaT kanutan Ha [pykecTBoTo € 5 888 001 neBa, pasnpeneneH B

Tpu knaca 6e3HannyHn akLMm ¢ NpaBo Ha rnac n HoOMMHanHa CTOMHOCT 1 (eauH) NeB BeskKa:

e 5887999 06MKHOBEHU aKUMK, [AaBaLLW CriegHWUTe Npaea: - NpaBo Ha eanH rnmac B O6woTo cbbpaHue
Ha [JpyXeCcTBOTO; - MPONOPLUMOHANHO Npaso Ha ANBUAEHT, ako TakbB ce pasnpeaens; v -
nponopLMoHanHo NpaBo Ha NUKBMAALMOHEH A, B CryyYan Ha nukBngauus,

e 1 npuBunerMpoBaHa akumd knac ,A” n

e 1 npuBunervpoBaHa akuma knac ,,b”.

MpuTexatenaT Ha NnpuBMNerMpoBaHaTta knac ,,A” akums uma: 1. NpaBo Ha peLuaBall rnac npu B3eMaHeTo
Ha onpegenenn pellexms ot O6LWOTO cbOpaHne, NOCOYeHN B YCTaBa, KaTo CbOTBETHOTO PELLEHNE He
Moxe fa 6bae B3eTo 6e3 nputexatens Ha npuBUernposaHaTa knac ,,A” akuus Aa e rnacysan 3a
B3EMaHeTO Ha peLLEHNETO; 2. NPONOPLMOHAIHO NPaBo Ha AUBUAEHT, ako TakbB ce pasnpenens; u 3.
MPOMNOPLMOHANHO NpaBo Ha NMKBUAALMOHEH A, B CRyYai Ha NukBuaaums; 4. U3KMOYMTENHO NPaBo 3a
n360p Ha 4O NOnoBUHATA OT YneHoBeTe Ha CbBeTa Ha gupeKkTopuTe.


https://www.webit.org/
https://www.foundersgames.org/
https://www.foundersgames.org/
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MputexaTensaT Ha NnpuBunerMposaHara knac ,,b” akuus ma: 1. npaso Ha 1 rac B 06LWoTo cbbpaHue Ha
akumoHepuTe Ha [py>KeCTBOTO; 2. NPaBO Ha rapaHTUpaH ABUAEHT B pa3mep Ha 20% OT MONOXUTENHUSA
hrHaHCOB pe3ynTaT Ha [JpyeCcTBOTO 3a CbOTBETHATa roamHa, 6es 3a LenuTe Ha U34MCcnaBaHeTo Ha
uHaHCOBWS pe3ynTaTt Aa ce OT4MTaT yBENUYEHUs N HamaneHus B pesynrar OT NPeoLeHKN Ha
duHaHcoBUTE My aKTUBW. [@paHTUpaHNAT AMBUAEHT 3a npuBunerMposaHara knac ,b” akums ce
nsnnawia c NPeaMMCcTBO Npeau pasnpeaensaHeTo 1 n3nnallaHeTo Ha AMBUAEHTU NO NpyBUNErMpoBaHara
knac ,,A” akuus 1 No 06MKHOBEHHMTE aKumK; 3. rapaHTUpaH NMKBMAAUMOHEH AN B pa3Mep Ha 20% oT
MMYLLEECTBOTO Ha [1py>KeCTBOTO, NOANEXAaLLO0 Ha pa3npeaeneHne KbM akunMoHepuTe B pesyntart oT
nuksugaumsaTa my, i) ygenmyeHo c obiata CTOMHOCT Ha usnnareHuTe oT [ipyXecTBOTO ANBMOEHTH NO
BCUYKW M30aaeHn OT Hero o6MKHOBEHW akumK, 3a nepmoaa Ha CbLUeCTBYBaHETO Ha [Ipy»KeCTBOTO W ii)
HamaneHo c NPoV3BeAeHNETO Ha CpeaHonpeTerfieHaTta eMUCUOHHA CTOMHOCT Ha BCUYKN U3AaAeHn oT
OpyxectBoTo AKummn 1 6pos Ha AKUMKUTE, KOMTO UMAT NPaBo Ha NMMKBMAALNOHEH AAN; 4. NPaBo Ha
nnawaHe nopagn HamansiBaHe Ha KanuTana B pa3mep Ha 20% OT cyMaTa (ako € MoNoXnTenHa),
hopmMupaHa oT 0bLMSA pa3mep Ha NnallaHnaTa KbM akLMOHepuTe nopaam HamansiBaHe Ha kanuTana
(cnen npucnagaHe Ha rapaHTVpaHusa AMBUAEHT, NOANEeXall Ha U3nnallaHe v HenmnaTeH, ako UMa TakbB),
HamaneH c Npovn3BedeHNeTO Ha YMHOXEHWETO Ha cpegHonpeTerneHaTta eMMCMOHHa CTOMHOCT Ha BCUYKK
n3gageHn ot [ipy>KeCTBOTO akLMm 4O MOMEHTA Ha pasnpeneneHmMeTo n 6pos akuum, No KOUTO/C KOUTO ce
Hamansiesa kanurana.

KM 30 toHM 2024 . npuTexaTten Ha npuBmunerMpoBaHuTe akumm knac ,,A” u knac ,6” e ,AHxeano
KbHcanTbHTC” EOO[, 4ninTo cobecTBEHMK M ynpasuTen e g-p MNnameH Pyces.

KbMm 30.06.2024 r. ,,AHxeano KbHcantbHTC” EOO/ nputexaa nNpsiko 1 5.10% OT OOMKHOBEHUTE akuun OT
kanuTana Ha Yebut iuBecTMbHT HeTybpk ALl

KbMm 30 t0HM 2024 1. KpaeH COOCTBEHMK Ha KanuTana Ha, Yeout iuBectMbHT HeTybpk” ALl e a-p MNnameH
Pyces.

,YebuT NueecTMbHT HeTybpk” ALl nma n CbBET Ha MHBECTUTOPUTE - KONEKTMBEH (haKyrnTaTyBEH OpraH,
4nATO Uen e Aa nognomMara oneparmBHaTta A4eNHOCT Ha CbBeTa Ha aupeKkTopuTe Ha [py>KecTBOTO npu
B3eMaHe Ha peLleHns 3a MHBECTUpaHe 1 ynpasneH1e Ha MMyLLeCcTBOTO Ha [1py>ecTBOTO.

CbBeTbT Ha MHBECTUTOPUTE CE CbCTOM OT BCUYKW aKLMOHEPU, MpUTEXaBaLLy eqHa unm noeede
0BMKHOBEHU aKkUMK Ha [pyXecTBOTO.

Ha nHBecTMTOpUTE Ce AaBa Bb3MOXHOCT B paMKMTE Ha y4acTUEeTO UM B 3aceaHusaTa Ha CbBeTa Ha
WHBECTUTOPUTE Aa U3KNoYaT KOMNaHuK, NpeMmHany ycnewHo npes TpeTnst Kpbr Ha Founders Games, OT
noTeHunanHuTe NnonygpuHanmcTn Ha CbCTE3aHNETO, aBTOMATUYHO MU3KITHOYBANKM M CbLLO OT
WHBECTULIMOHHUTE Bb3MOXHOCTU Ha YebuTt MHBecTMbHT HeTybpk ALl. iHBecTUTOpUTE pasnonaraT camo
C HeraTmBeH BOT. Ha pbkoBoACTBOTO Ha Yeout MiHBecTMBbHT HeTybpk ALl € OCTaBeHO peLLIEHNETO B KOM
TOYHO hMHANUCTM fa ce MHBeCTMpAaT HabpaHuTe cpeacTBa. He e 3agbmknTenHo BCUYKu cpeacTea Aa
ObaaT UHBECTUpPaHK B eaHa koMnaHus. YeouT MiHBecTMbHT HeTybpk ALl e onpegennno makcumaneH
pa3Mep Ha MHBECTULNS B €0HO OPY>KeCTBO-pUHANMUCT OT 30 % OT aKkTUBUTE CU cnopep, NocreaHns
ny6rnvkyBaH (OUHAHCOB OTYET.

KbMm 30 toHM 2024 1 ,,YebuT MIHBeCcTMBHT HeTybpk” ALl HAMa HasHaYeHW CnyxmTenu Ha TpyaoB A40roBop.

2.1 ba3sa3ausrorBsiHe Ha CbVIHaHCOBVITe oT4yeTn
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MexanHeH pmHaHcoB oT4eT Ha [Ipy»KeCTBOTO € U3roTBeH Ha 6asa nctopmyecka LeHa, C U3KIYeHe
(PUHaHCOBUTE aKTVBK, OTYMUTAHM MO CpaBeaninBa CTOMHOCT Npes nevanbarta unu 3arybarta. CbrmacHo
nanckBaHusaTa Ha MCPO 10 KoHconudupaHu ¢huHaHCo8U omyemu v NpeaBya eCTECTBOTO HA AENHOCTTa
Ha Yebut MuBecTMbHT HeTybpk ALl, [Ipy>KECTBOTO HE KOHCONMAMpa NnpuaobnTaTa MHBECTULMS Npe3
oT4yeTHaTta 2023 ., a 8 OTYMTa KaTo PMHAHCOB aKTUB MO CrpaBeasiMBa CTOMHOCT Npes nevandarta unm
3arybara.

MeXxanHHNAT (bI/IHaHCOB OTHET € CbCTaBEH B 6bl'lrapCKI/I nesa, KOUTO € (t)YHKLI,VIOHaJ'IHaTa BarnyTa Ha
,D,py)KeCTBOTO. Benuku CyMWU Ca npeacrtaBeHun B Xmnagwm rieea, OCBEH ako HE € NOoCO4YeHO Apyro.

U3aBneHue 3a cboTBETCTBUE

MexauHeH chnHaHCOoB OTYeT Ha [lpyXeCTBOTO € M3roTBEH B CbOTBETCTBUE C MexayHapogHute
ctaHgaptu 3a puHaHcoBm otyeTn (MCDO), KOUTo ce CbCTOAT OT: CTaHAApPTU 3a PUHAHCOBU OTHETU U OT
TbJIKyBaHust Ha KomuTeTa 3a passcHeHus Ha MCPO (KPMC®O), ogobpeHn ot CbBeTa no
MexayHapoaHu cyeToBogHu ctaHgapt (CMCC), u MexayHapogHUTe CHETOBOAHM CTaHOAPTU U
TbIKyBaHusITa Ha MNocTosiHHUST KOMUTET 3a passicHsiBaHe ([MKPE), ogobpeHn ot KomuTeTa no
MexgyHapogHu cuetoBogHu ctaHgapti (KMCC), kouTo edheKkTMBHO ca B cuna Ha 1 aHyapu 2023 T., 1
kouTo ca npueTn ot KomncusTta Ha EBponerickus cero3. MCPO, npnetun ot EC, e obonpuretoto
HanMeHOBaHWe Ha pamMkaTa ¢ o6LLO NpeaHa3HavYeHne, ekBUBaneHTHa Ha pamkara, BbBeaeHa C
aerHuumaTa cbrnacHo §1, 1.8 ot lonbnHuTenHUTe pasnopenbu Ha 3akoHa 3a CHETOBOACTBOTO Noj,
HanmeHoBaHueTo ,MexayHapoaHu cyetoBoaHu ctaHgaptu” (MCC).

MpuvHUKMN Ha AencTBaWOTO NpeanpuaTHe

OCHOBHMAT NpegMeT Ha AerHOCT Ha [py»xecTBOTO € NpugobneaHe 1 ynpasneHne Ha OAN0oBK
nHBecTMUMK. KbM 30 toHM 2024 1, Yebut MIHBecTMBHT HeTybpk” AL, peanuanpa neyanba B pasmep Ha 6
xvn.ne. 3a rogvMHara, npuknioyBalla Ha 31 gekemspu 2023 r. [Ipy>kecTBOTO € peanuanparno 3aryba B
pa3Mep Ha 116 xun. nB. (2022 r.— 221 xun. fB.), Np1 KOeTo 3arybaTa ¢ HaTpynsaHe Bb3nusa Ha 331
xvn.ne. KbM 30 toHM 2024 1 . o6LiaTa CTOMHOCT Ha akTuBMTe B 6anaHca Ha [1py»ecTBoTO e 5,968 xun. NnB.,
BKIMIOYUTENHO NapuyHu cpeacTsa B pa3mep Ha 1 695 Xur. fB..

MeXaNHHNAT (OMHAHCOB OTHET € U3rOTBEH Ha NpUHLUMNA Ha AeNCTBaLLO NpeanpusaTMe, KOUTO
npeanonara, 4ye [py>ecTBOTO e NpoabiHkn ENHOCTTa ¢ B 0603pnmMo 6baelle. KbMm gataTa Ha
N3roTBsiHE Ha HacToALMNA PUHAHCOB OTYET PbKOBOACTBOTO € HanpaBmuIio NpeLeHka Ha CnocobHOCTTa Ha
OpyxecTBOTO Aa NPOABLIIKMN CBOSTa 4EVNHOCT KaTo AeMCTBaLlo npeanpusaTne Ha 6a3a Ha HanmMyHaTa
nHdopmaums 3a NPeABUANMOTO ObeLLe M ONOBECTEHUTE MY HAMEPEHUS NMPU MbPBUYHOTO NYONNYHO
npeanaraHe Ha HeroBn 0GUMKHOBEHM akLMn Ha BEAM nasapa. Cnen u3BbpLUEHUS Npernea Ha AeHocTTa
Ha [py>XeCcTBOTO, BbMPEKM NOPeAHMS oTpulateneH UHaHCOB pe3ynTar 3a OTYETHMSA Nepuog, C ornes Ha
dakTa, Ye ApY>KeCTBOTO MMa KpaTka MCTOPUS Ha CbLuecTByBaHe U BU3HeC Moer, KOMTo Jonycka aa
HAMa Obp3a Bb3BpaLLLAeMOCT Ha MHBECTULMUTE B MbPBUSA 12-MecedeH Nepuog, HO OTYNTalKKn dhakTa ve
OPY>XECTBOTO pasnonara ¢ 40CTaTbYyHO NapuyHM CpeacTsa OT HEFOBUSA MbPBOHAYaIHO BHECEH U
nocnengaLlo yBenuM4eH perucTpmpaH kanutarn, HEroBoTo pbKOBOACTBO O4akBa, Ye [py>KecTBOTo Mma
J0oCTaTbyHO (hMHAHCOBM pecypcu, 3a Aa NPOL4BbIKM CBOATa AeNHOCT B 6rnm3ko 6bAelle 1 npoabiikasa fa
npunara npyHUuna 3a 4encTeaLlo NpeanpuaTme npu N3roTBAHETO Ha CBOMTE (PUHAHCOBM OTHETM.

IpyXecTBOTO cuuTa, Ye NPUMHUMMBT 3a AeCTBaLLOo NpeanpusiTue e NpunoXnm, Ha 6as3a Ha o4yakBaHusTa
Ha PbKOBOACTBOTO 3a pasBUTME Ha NOpTONMOTO 1 APYKECTBOTO KaTo LSO, B CbOTBETCTBME C GU3HEC
nraHa v 3anerHanute NpUGNM3UTENHN OLIEHKW, OTYMTALLM HanUYHaTa uHopmaums n obecroaTencrea
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KbM MOMeHTa; Ha 6a3a Ha HanpaBeHuWs aHanmM3 Ha CNOCOOHOCTTa Ha [1pyXeCcTBOTO Aa NPOAbITKM Aa
CblLIECTBYBa KaTo AeNCTBaLLO npeanpusaTie, PbkoOBOOCTBOTO He € naeHTudmumpano nHamkaTopu,
dakTun, obcToaTencTea, KOUTO Aa NPaBAT NPUMHUUNA-NPEANONoXKeHNe 3a 4eNCTBALLO NpeanpusaTue
HENPUNOXNM UK a nopaxagaTt 3Ha4YUTENHU CbMHEHNSI OTHOCHO BanMAaHOCTTA Ha
npyHUMna-npeanonoXeHve 3a 4encTeaLlo npeanpusate, Kouto ga 6baat onoBeCTEHN B HACTOALLUS
¢MHAHCOB OTYeT.

2.2 CoblecTBeHU CHETOBOOHU npeueHkKu, I1pVI611VI3VITeJ1HM OLeHKM N npeanonoXxeHuns
M3roTBAHETO Ha (*)VIHaHCOBVIFI OTHET Ha ,D,py)KGCTBOTO Hanara pbKoBOACTBOTO Aa HanpaBu NpelueHKN,
I'IpVI6J'IVI3VITeJ'IHl/I OLIEHKU U NpeanorioXXeHnd, KOUTO BITUAAT BbpXY CTOMHOCTTa Ha OTYETEHUTE aKTUBMU U
nacumsen, 1 onoBeCTABaHETO HaA YCITOBHU NAacMBU KbM AaTaTta Ha (*)I/IHaHCOBI/IFl OTYET, KakTo U BbpXYy
oT4yeTeHuTe npuxogn N pasxoamn 3a nepuoaa.

HeCMprHOCTMTe, CBbp3aHu C HanpaBeHuUTe npeanorioxXeHna n I'IpI/I6J'II/I3I/ITeJ'IHI/I oueHkn buxa mornu ga
posenar ao (*)aKTI/ILIeCKI/I pe3yntatun, KOMTO a N3UCKBAT CbLUECTBEHN KOPEKLUNN B GanaHcoBuTe
CTOMHOCTWM Ha CbOTBETHUTE aKTUBW U NAacUBM B CriedBalln OTYETHN nepuoan.

(a) MpeueHkn

I'Ile npunaraHeTo Ha Bb3NnpueTmnTe cHeToBOOHU NONMMUTUKU, PbKOBOACTBOTO Ha ﬂ,py)l(GCTBOTO obunyanHo
crnenga Aa Hanpasu NPeLEHKU, KOUTO Ca C Han-CbLLECTBEH eekT BbpXy CyMUTE, MPU3HATU BbB
(MHaHCOBUSA OTYET.

NHeecmuuuoHHO npednpusimue

Yebut MiuBecTMBHT HeTybpk ALl oTroBaps Ha geduHnLMATa 3a MHBECTULMOHHO NPEANPUSTUE, CbITTACHO
MC®O 10, naparpad 27, Tbi1 KaTo nony4vaea oMHaHCUpaHe OT MHBECTUTOPW C Lien NpeaoCcTaBsHe Ha
TE31 MHBECTUTOPW YCITYTX MO yNpaBrieHNe Ha MHBECTULMK, MOEMA aHTaXXMMEHT Npef CbOTBETHUTE
WHBECTUTOPM, Y€ HeroBaTta CTOMaHcKa Lierl € UHBECTMpaHe Ha CpeacTBa EANHCTBEHO 3a MOCTUraHe Ha
Bb3BPbLLAEMOCT OT yBENUYaBaAHETO HA CTOMHOCTTA Ha KanuTana, ot Joxoaa OT MHBECTULUN, NN 1 OT
OBETE; KaKTO M M3MEePBa M OLieHsIBa pe3yNTaTHOCTTa Ha NOYTU BCUYKM CBOWM MHBECTULIMM Ha ©a3aTa Ha
crnpaBeanuBaTa CTOMHOCT.

Pa3xodu 3a ynpaeneHue Ha [Jpyxecmeomo

BbB Bpb3ka ¢ hakTU4ecKoTO yrpasrneHne Ha oenHocTTa Ha YeouT MHBeCcTMBHT HeTybpk ALl 1 cbrnacHo
KnaysuTe Ha CKNntoYeHus Ha 15.03.2022 r. 4OroBop 3a BbanaraHe Ha ynpaeneHue ¢ Yeout MeHnmKMbHT
EOO[ upes Herosus ynpasuTen — a-p lNnameH Pyces, e yTOYHEHO, Ye Ha U3MbAHUTENHUS AMPEKTOP
(npepcrasnsBaLy, [py>KeCcTBOTO) Ce AbJIKM FOAMLLHO Bb3HarpaxaeHvie B pasmep Ha 2.5 % 6e3 4C ot
pas3Mepa Ha (hpMHaHCOBMTE akTUBM Ha [pykeCcTBOTO cnopep, nocrnegHus My nyonmkyesaH (omHaHcoB
OTYET, KOPUrMpaHo 3a Nepuoa Ha AbpXKaHe Ha MHBECTULUUTE (Npu AbpXaHe Ha MHBECTULNSATA B
pamKuTe Ha CTo U oceMAeceT U eANH OHKU OT roanHaTa, Bb3HarpaxaeHUeTo ce Kopurupa ¢ aktop
181/365 (366, ako rognHaTa e BUCOKOCHa) unu 0.49589). Npu nunca Ha NMKBMAHOCT (4OCTaTbYHO NapuUyHK
cpefcTsa, 3a Aa 6bae M3nnaTeHo Bb3HarpaxgeHWeTo Ha nagexa) B [pyKecTBoTo, Bb3HarpaxxaeHneTo
Ha M3nbrnHuTenHns gupekTop octaBa AbIMKMMO 40 HACTbMNBaHe Ha BXO4SLL, MapuyeH NoToK B
JoctaTbyeH pasmep. He ce Abmkun HakasaTtenHa nvxea 3a 3abaBeHo nnailaHe Ha JOroBOPEHOTO
Bb3HarpaxaeHue.

[okonkoTo npes 2022 r. kbM [lokyMeHTa 3a fonyckaHe 3a eMUTMpaHe Ha akuuu Ha BEAM nasap e
npukadeH ekcen dann 3a XunoteTuyeH LmdpoB NpuMep 3a NpUHUMNa Ha pasnpegeneHne Ha oTaernHuTe
Knacose akuuu npu pasnpegeneHne Ha AMBNOEHT, NMKBUAALMOHEH AAM 1 NPpY HamMansBaHe Ha KkanuTtana
- MNpunoxeHune 7 kbM [JOKyMeHT 3a JoMnycKaHe

(https://webit.network/files/2. 2022-05-10-Admission _document IPO WIN_signed.pdf), B NporHo3upanuns
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napuyeH NoTok, opmyraTa 3a U34mcrneHe Ha roavMLLHOTO Bb3HarpaxaeHue e B pasmep Ha 2.5% oT
HanpaBeHuTe nHBecTUumn ot [pyxectBoTo. CHOTBETHO Npe3 2022 r. ca MHBeCTUpaHm $900'000 (1,825
Xurn.nesa) B kKomnaHusTa 360vuz (www.360vuz.com), €OUH OT (PUHANMUCTUTE B OPraHM3nMpaHoTo
cbeTe3aHne Webit Founders Games npes roguHara. [pes 2022 r. [1py>keCTBOTO He e 0THENo Apyru pasxoam
3a yrnpasreHue, N3BbH ropeonncaHoTo Bb3HarpaXxaeHne Ha U3nbnHUTENHUA ANPEKTOP B pasMep Ha 12
XuI. neea, nsnnateHa npes 2023r.

Mpe3 2023 r. Opy>eCTBOTO € HAYNCNWIIO FOOULLIHO MEHUXKBPCKO Bb3HarpaxaeHve (MB) Ha YeouT
MeHnmpxmbHT EOQO/[] B pasmep Ha 51 xun.neBsa, CbrnacHo npasuaTta 3a HeroBoTo navncreHne. Kem
JartaTta Ha CbCTaBsiHE Ha HaCTOSLUSA OTYET, CymaTa He € nannareHa.

(6) MpnbnU3nTEeNnHN OLeHKN U NPeANoNoXeHUs

OCHOBHWTE MpPEeanonioXeHusl, KOUTO ca CBbp3aHM C Obaelwy W APYrM OCHOBHU M3TOYHWLM Ha
HECUrypHOCTW B NPUBNU3NTENHUTE OLIEHKM KbM AaTaTa Ha 6anaHca, 1 3a KOUTO CbLLEeCTBYBa 3HaYMUTENEH
puUCK ga goBenaTt A0 CbLECTBEHW KOpeKUuMn B GanaHCoBUTE CTOMHOCTU Ha akTUBWUTE M nacusBuTe npes
cregpalyusi OTYETEH Nepuog, ca NOCoYeHu No-Aony:

OnpepensiHe Ha cnpaBeAnMBa CTOMHOCT Ha (pUHAHCOBM aKTUBMW, OTYUTaAHU NO cnpaBeanuBa
CTOMHOCT npe3 neyan6arta unu 3arybara

Mpes 2022 r. [dpyxecTBoTo € uHBecTupano 900'000S (1,825 xwun.neesa) B KomnaHusiTa 360vuz.
www.360vuz.com,
Kbm 31.12.2023 Tasu MHBECTULMS € NPEOLEHEHa, C ornes NpoOMeHEeHUTE OLEHKM Ha KanuTana Ha 360vuz.u
yBenuyeHus gan Ha Yebut MHeecTMbHT HeTybpk ALl — 0T 0.963% Ha 1.05% OT oueHka 3a 100 MiH gonapa
Mpe3 2023 r. [py>eCcTBOTO € NHBECTUPASIO CbOTBETHO:

e 200000 S ( 358 xun.nesa) B koMnaHuaTa CH4Global Inc https://ch4global.com

e 200045 eBpo ( 391 xun.nesa) B KomnaHusaTa Ischool Holdings Limited https://wwwischooltech.com

Mpe3 2023 r. e 3akyneH n MIHBECTULMOHEH MHCTPYMEHT: Simple Agreement for Future Equity (SAFE) B
pa3Mep Ha 200°000 $ (358 xun.neea) B komnaHusTa Elephant in a Box__http://elephantinabox.com

Mpe3 2024r [pyXecTBOTO € MHBECTUPANO CbOTBETHO:

e 200°000 eBpoO ( 391 xmn.nesa) B KOMNaHusaTa inHEART

e /IHBECTMUMOHEH MHCTPYMEHT: Simple Agreement for Future Equity (SAFE) B paamep Ha 500°000 $
(358 xun.neea) B koMnaHuATa BeeHero

MpenBng ecTecTBOTO Ha geWHOCTTa U (pakTa, ye oTroBaps Ha geduHuUMATa 3a UHBECTULMOHHO
npegnpuatne cbrnacHo MC®O 10, [pyXecTBOTO He KOHCOonmuaupa npuaodbuTute MHBECTMLUK, a
OoTYMTa KaTo PMHaAHCOB akTWUB MO CrpaBeannBa CTOMHOCT nNpes neyanbata unu 3arybara. [pyxecTBoTo
npuema, Ye uUeHaTa Ha npugobuBaHe Ha WHBECTULMMTE NMpeAcTaBnsaBa Han-gobparta npubnusmTenHa
OLeHKa Ha TaxHaTa cnpaseanvsa CTOMHOCT KbM 30 t0HU 2024 T.

MopTdennsbT Ha ,YebuTt MHBeCTMBHT HeTybpK" BKINtoUBa OpYXXECTBA, YNUTO KanuTanoBn UHCTPYMEHTH
He ce Tbpryeat Ha perynupaH nasap. OCHoBeH (POKYC Ha MUHBECTULIMOHHATA CTpaTerus € HaCoYeH KbM
MarKv 1 CpeaHu NPeanpusaTus, HaMmmpatlm ce B pasfnyHun eTany Ha pa3BuUTUE, KOUTO MMAT BUCOK
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noTeHuman 3a pactex, HO He ce TbpryBaT Ha I'Iy6]'IVI‘-IHVI nasapmu. ToBa ocurypsisa Ha ,D,py)KeCTBOTO
Bb3MOXHOCT 3a No-roBKkaBu 1 nepcoHanm3anpaHn UHBECTULMUOHHU peLleHnA.

Mpu MbpBOHAYanHoO NpM3HaBaHe Ha Te3W aKTUBW, Te Ce 3annceart No JoroBopeHaTa, nasapHa LieHa Ha
CAernkara, KosTO CINy>XK KaTo OTNpaBHa ToYka 3a cnpaBeanvearta MM CTOMHOCT KbM MOMEHTa Ha
caenkata. Tasu LeHa ce npuemMa kato mbpBoHavarieH nokasarten 3a oLueHKka Ha MHBECTULMSATA U
OTpassiea NazapHUTE YCroBUsl, MPU KOUTO e CKIoYeHa caenkaTta B paMkuTe Ha nbpeuTe 12 Ao 18 meceua.

OueHKa Ha cnpaBegnMBaTa CTOMHOCT

B kpast Ha oT4eTHUs nepurop, [Jpy>KeCTBOTO M3BbpLUBA NPEOLEHKa Ha CpaBeannBaTa CTOMHOCT Ha
CBOUTE UHBECTULIMM, U3NON3BaNKN KOMOUHALUUA OT Han-NOAXOASALLMTE TEXHUKM 3a oueHKa. [Npu nogdopa
Ha Te3n MeToam ce B3emart Nof BHMMaHMe HAKOMNKO OCHOBHU (hakTopa, BKITHOUNTENHO:

e [pynoXMmocTTa Ha KOHKpETHaTa OLeHUTENHa TEXHUKA CNPSAMO UHOYCTPUATa U Nasapa, B
KOWTO onepwupa ApYy»KeCcTBOTO.

e KauyecTBOTO M HagexOHOCTTa Ha HAaNMUYHWUTE AaHHW, U3MON3BaHN B OLieHKaTa.

e CpaBHMMOCTTa Ha APYXECTBOTO C APYrv APYXKEeCTBa B CbLLUUS CEKTOP UM reorpaddiCku panoH,
KaKTO V1 XapaKTEPUCTMKNTE Ha CKIOYEeHMTE CAEMKM.

e ETanbT Ha pasBuTME Ha OPYXECTBOTO M Bb3MOXKHOCTMTE MY 3@ reHepupaHe Ha cTabunHu
nevyantu Unu NONoXu1TeneH NapuyeH NoTok.

e [lonbnHUTENHNU crieumduyHU akTopu, CBbpP3aHU C OLIEHABAHOTO APYXKECTBO, KOUTO Guxa
MOITV [ia NOBMUANAT Ha cnpaBeanmBarta CTOMHOCT.

OCHOBHM TEXHUKM 3a OLIeHKa Ha cnpaBepfiMBaTa CTOMHOCT
1. AUCKOHTUpPaAHM NAPUYHM NOTOLM UMK NeYyanom

Mpunara ce B criyyante, KOrato Mma J0CTaTb4yHO HAaAEXAHW JaHHN 3a NPOorHo3upaHe Ha GbaelumTe
napy4YHy NOTOLM UK NeYan6un Ha ApyKecTBoTo. Ta3n TEXHNKA e 0cobeHo noaxoasila 3a KoMMNaHumn ¢
[l0Ka3aHa cnocoBHOCT 3a reHepupaHe Ha CTabunH1 PUHaAHCOBU pPe3ynTaTy.

2. MHOXUTen Ha ne4yan6uv unu npuxoaun

Tasu MeTogonornsa ce 0OCHoBaBa Ha U3MNON3BaHETO HA MHOXMUTENN Ha nevanon unu npmnxoaun, KOUTo ca
XapaKTepHu 3a CKOPOLUHM COENKN B CXOOHU OTpaciin n reorpacbcm/l pa|7|0H|/1. Toan noagxopn no3sonsiea Aa
Ce oueHN nHBeCcTuUmATa Bb3 OCHOBa Ha na3apHUTe HOpMKU 3a nogo6HN KoMnaHuw.

3. NocnegHn caenkun ¢ HesaBUCUMU TpeTun nuua

Tasu TexHuka ce Gasvpa Ha aHanu3 Ha CKOPOLLUHWU CAESKU C KanuTarioByM MHCTPYMEHTU Ha OPY)XeCTBOTO,
KOWTO ca GUMK CKITYEHM C HE3aBUCUMM CTpaHW. ToBa oCUrypsiBa CPaBHUTENHO peanucTuyeH nokasarten
3a TeKyllaTa nasapHa CTOMHOCT Ha UHBECTULMATA.
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MputexaBaHUTe (OMHAHCOBUTE akTUBM OT [py>XeCTBOTO, 3a KOUTO HSIMa OAHHW WU MHAMKATOpW, 4ve

crnpaBeanvMBaTa CTOMHOCT ce OTNM4yaBa OT LeHaTa Ha npuaobuBaHe, ce oueHsABaT Mo LeHa Ha

npngobuBaHe, KOATO NpeacTaensBea:

e cnpasegnvBata CTOMHOCT KbM pAaTtata Ha npugobuBaHe Ha 6asa Ha JoroBopeHaTta LeHa 3a
CbOTBETHATa MHBECTULINSA; NN

e cCcnpaBegnMBata CTOMHOCT, onpedeneHa no LeHa Ha 06asa Ha nocneaBalla TpaH3akuus B
MHBECTMUMSATA OT TPETU NLa B 0603pnmo obaelle.

AKo HsIMa GopcoBa LieHa Ha aKTMBEH nasap, OPYXeCTBOTO M3MNOoN3Ba TEeXHWKW 3a OLeHsiBaHe, KaTo
MakcuMarHo 13nornssa noaxodsaLlin HabnogaeMm BXOAALLM AaHHW U CBEXAa 00 MUHUMYM U3MNOn3BaHeTo
Ha HabniogaemuTte. M3bpaHata TexHWKa Ha OLeHsABaHe obxBallla BCUYKM (pakTOpU, KOMTO NasapHuUTe
yyacTHMUM Guxa B3enu npeasua npu LieHoobpasysaHeTo Ha caenkarta. KoHuenuusaTa 3a cnpasegnneara
CTOMHOCT Npeanonara peanuanpaHe Ha MHaHCOBUTE MHCTPYMEHTU Ypes npoaaxoa.

PbKOBOACTBOTO Ha APY)XECTBOTO CUYMUTA, Ye MpU CbllecTByBallUMTe 06CTOATENCTBa NpeacTaBeHNTe BbB
(PUHAHCOBUSA OTYET OLEHKM Ha (PUHAHCOBUTE aKTUBU U MacUBU ca Bb3MOXHO Hali-HaAeXaHW, afekBaTHU
1 0OCTOBEPHU 3a LiennTe Ha douHaHcoBaTa OTYETHOCT.

KakTo e onoBecTeHo Ha cTp. 21 oT [loKkyMeHTa 3a QoMycKaHe Ha eMUCUATa akuuu Ha OpPYXEeCTBOTO Ha
BEAM nasapa npes 2022 r., CTOMHOCTTa Ha HeroBuTe (PMHAHCOBM aKTUBM (y4acTusa U OApyrv nogobHu B
MHBECTUPaHNTE KOMMaHUK) Lile MoXe Aa Obae oleHeHa npes NbpBoHaYanHara LeHa Ha npuaobusaHe,
LieHa Ha ycreLwHO 3aBbpLUeH KanuTanoB pyHA Uinv cTaHdapTHW OLEeHBbYHM MEeToaM, KOUTO npeanonarart
M3MNOM3BaHETO Ha KPUTEPUU U IOMYCKaHWSA, KOUTO YeCTo MoraT a AoBeaaT 4o pasnuyHa MHTeprpeTauus
Ha edHu U cbluM 6a3oBM gaHHW. [lopagn ToBa CblLUECTBYBA PUCK CTOMHOCTTA Ha aKTUBMTE Ha
APY>KeCTBOTO, MpeAcTaBeHa B HeroBuTe (PMHaAHCOBM OTYETM [a He OTroBOPS Ha TAXHATa oueHKka oOT
CTpaHa Ha noTeHumarneH Kynysad Unuv Ha nasapa Karto Lsno.

O6e3uUeHKa Ha (hbMHAHCOBU aKTUBMU

3a TbproBckM B3eMaHWs U akTUBM NO O0roBopu, [pyXecTBOTO Mpunara OMnpoCTEeHWst MeToq 3a
N34UCIIEHME HA OYaKBaHUTE KPeaUTHU 3arybu. [Ipy>KecTBOTO He cnean n3aMeHeHusiTa B KPeAUTHUS PUCK,
a npusHaBa NpoBM3Ms 3a 3aryba 3a Lenusi oCTaTbYeH XXMBOT KbM Kpasi HA BCEKM OTYETEH Mepuog.
[py>xecTBOTO npunara nHAnBMAyaneH Nnoaxod 3a onpefernsiHe Ha npoueHTa 3aryba, KOMTo ce OCHOBaBa
aHanusa Ha MHAHCOBOTO CbCTOSIHME HA KOHKPETHUS KOHTPAreHT, a He Ha cTaTucTuka Ha Gasa Ha
WCTOPUYECKN OaHHKU, Nopaaun dakTa Ye TO € Cb3gafeHo npes 2022 r. U HAMa HaTpynaHu UCTOPUYECKU
AaHHU. KbMm 30 toHM 2024 1. pbKOBOACTBOTO He € oT4yeno 3aryba ot 06e3LeHka Ha B3eMaHus, B TOBA YACIO
1 3a B3eMaHeTO 3a SAFE MHCTpyMeEHTa.

OTcpoyeHu fgaHbLUM

OTCpOHeHVITe OaHbYHU aKTUBU Ce MNMPU3HaBaT 3a BCUYKU Npucnagaemm BpeMeHHU pasnnkm, Bb3HUKBaALLK
oT (bVIHaHCOBVI akKTnBU oueHABaHU Mo crnpaesennnea CTOMHOCT W HEU3MOM3BaHU AaHBYHN 3ary6|/| camMo o
CTENeHTa, 0O KOATO ca HanM4yHM obnaraemm BpeMeHHW pasnuky, obpaTHOTO NPOsIBNIEHME Ha KOUTO ce
o4akBa da noseonuv npucnagaHeto um. MNpegsua 6usHec mogena Ha [pyecTBOTO, pbKOBOACTBOTO €
npeLeHnno, Ye Nopaaun orpaHUYeHNETo B NepModa 3a npucnagaHe Ha gaHbyHUTe 3aryou 1 nuncaTa Ha
CUI'YPHOCT OTHOCHO pasmMepa M BPEMETO Ha peanusmpaHe Ha obraraemu nevanbu, Aa He nNpusHaea
OTCPOYEHM AaHbYHM aKTUBKU MO OTHOLLEHME HA peanuavpaHaTta AaHbyHa 3aryba npes CcBoMTe HayanHu
FOOWHW Ha CbLLecTByBaHe.
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Kbm 31 gekemBpu 2023 e chopmmpaHa BpeMeHHa faHbyHa pasnvka oT NpeoleHka Ha hMHaHCOB aKTyuB B
pa3mMep Ha 3 XWI.JB.

2.3 CbuwecTBeHa nHpopmaLuma 3a cHeToBOAHATA NONUTUKA
a) CpaBHUTENHU OAHHU

CbrnacHo 6bnrapckoTo cHETOBOAHO 3aKOHOAATENCTBO U perfnaMeHTUpaHnTe 3a NpunoXeHue B ctpaHata
MC®O, npuetn ot EC, domHaHCcOBaTa roguHa npuknoyea KbM 31 JeKeMBPY U TbProBCKUTE ApYKeCTBa ca
ONTBXHU [Oa npeacTaBsaAT roguwHy MHAHCOBM OTYETM KbM CbLyaTa [arta, 3aedHO CbC CPaBHUTENHU
OaHHU KbM Tasu gata 3a npeaoxogHarta roguHa. B cniyyal, ye opyecTBOTO € M3BbPLUMITO MPOMEHN B
cyeToBOZHAaTa CU MOMWTUKA, KOUTO Ca MPUITOXKEHW PETPOCMEKTMBHO WAM ako € W3BbPLUKUIIO
Npensvncnenns unu peknacudunkaumm Ha OTAENHU nepa, TO NpeacTaBs CPaBHUTENHW AaHHM 3a OBa
NpeaxogHu OTYETHW nepuoda B oTyeTa 3a (PMHAHCOBOTO CbCTOSHME M CbOTBETCTBALUUTE MY
NMOSICHUTENHN NPUNOXEHUA KakTo crnefga: 1. KbM Kpad Ha NpeaxooHUs CpaBHUM Mepuon; 2. KbM
Ha4yarnoTo Ha NPeaxoaHNs CpaBHUM NEPUOA.

B octaHanuTe enemMeHTn Ha (*)VIHaHCOBVIFI OTHET N CbOoTBETCTBALLNTE UM NMOACHUTENHUN CBEOEHUNA
CcpaBHUTENHaTa VIHCbOpMaLI,VIﬂ ce npencrtaBda camMo KbM Kpad Ha npeaxoaHuna oT4yeTeH nepuoa.

6) Mpunoxuma mepHa 6a3sa

Hactoawusar npegBapuTeneH CpI/IHaHCOB OoT4yeT € WU3rotBeH npu cCnaseaHe Ha npuHUMNa Ha
ncTopmnyeckara LeHa, MO,EI,I/I(*)I/ILI,I/IpaH B onpepnernieHn cny4vyam c npeoueHKaTta Ha HAKOU akTuBMU N NacuBu
OO0 TAXHaTa chnpaBeanuea CTOMHOCT KbM Kpaa Ha OT4yeTHUA nepuod, OOKOJIKOTO TOBa Ce U3NCKBa OT
CbOTBE€THUTE CHETOBOAHU CTaHOAPTU U Ta3un CTOMHOCT MOXe aa 6bae 0OCTOBEPHO yCTaHOBEHa. Mopo6Hu
OTKITIOHEHNA OT nNpuHUMNa Ha WUCTopunyeckata LeHa ca OrnoBeCTeHM B CbOTBETHUTE MOACHUTENHU
NPUITOXEHUA, Korato € Npuiioxmnmo. Bcuykn gaHHM 3a OTYETHUS nepunoa ca npeacrtaBeHn B HaCToALWNA
CbVIHaHCOB OTYeT B Xnnagu nesa, oCBeH ako Ha CbOTBETHOTO MACTO HE € NOCOYeHO ApYyro. 3aKp'bITI9|HeTO
Ha CymMuTe e n3BbpLUeHO Ha oCHoBaTa Ha OGLIJ,OI'IpVIeTVITe N3NCKBAHUA.

B) Coenku B YyXxaecTpaHHa BanyTa

Cpoenknte B uJyXgecTpaHHa BanyTa ce oTyuTaT BbB (PyHKUMOHanHaTa Banyta Ha [pyXecTBOoTO no
odmumanHusa obMeHeH Kypc kbM pataTa Ha cpenkaTta (obsiBeHusi comkcuHr Ha Bwnrapcka HapogHa
6aHka). MevanbuTe 1 3arybuTte OT KypCOBW pPasnuKn, KOUTO Bb3HUKBAT NPY YPEXOaHETO Ha TE3U CAENKN U
NPeoLEeHsBAHETO Ha Mapu4HMUTE NO3ULMK B YyXOecTpaHHa BanyTa KbM Kpasi Ha OTYETHUS nepuopg, ce
npusHaear B nedanbara unu 3arybara.

HenapuyHnTe nosuuuy, oLEHABaHM MO UCTOPUYECKa LieHa B 4Yy)XOecTpaHHa BanyTta, ce oTyuTtar no
0BMeHHMNA Kypc KbM [daTata Ha caenkaTa (He ca npeoueHeHn). HenapuyHuTe nosuumu, oLeHABaHu no
crnpaBeanunea CTOMHOCT B YyXAecTpaHHa BanyTa, Ce oT4MTaT No 06MEeHHUsA Kypc KbM AaTtara, Ha KoATo e
onpeaeneHa cnpaeeanveata CTOMHOCT.

r) PUHaHCOBU MHCTPYMEHTH
i) DMHaHCOBM aKTUBM
MbpBOHavYanHo NpuM3HaBaHe U OLeHsIBaHe

®duHaHCcoBUTE aKTMBM Ce Krnacuguuupat npu MbpBOHAYanHOTO NPU3HABaHE MO HAa4MHA, MO KOWTO ce
oueHsiBaT BMOCMEeACTBME — MO aMoOpTU3MpyeMa CTOMHOCT, MO ChpaBeAnvBa CTOWHOCT npe3 apyr
BCceoOXxBaTeH 40XO, MW MO CripaBeaiMBa CTOMHOCT Npe3 nevantute u 3aryobuTe.
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Knacudpmkaumsita Ha uHaHCOBUTE aKTMBM MNpW  MbpPBOHAYaNHOTO Mpu3HaBaHe 3aBUCU  OT
XapaKTepUCTKUTE Ha JOTOBOPEHNTE NapWUYHM NOTOLM Ha (PMHAHCOBMS UHCTPYMEHT 1 OT Bu3Hec moaena
3a ynpasneHue Ha pmHaHcoBuTe akTnBK. C U3KIMIOYEeHNE Ha TbProBCKMTE B3EMaHMWS, KOMTO HE CbAbpXKaT
cbllecTBeH bMHaHcupal, enemeHT, [pyXeCTBOTO MbpBOHAYanHO oOueHsiBa AdageH (UHaHCOB
WHCTPYMEHT MO HeroBaTta crnpasesimBa CTOMHOCT, MAOC, 3@ (PMHAHCOBU UHCTPYMEHTU, KOUTO He ce
oT4YmMTaT No cnpaBeanvBa CTOMHOCT Npe3 nevanobute u 3arybuTe, pa3xoguTe no caenkara.

TbproBcknTe B3EMaHMsl, KOUTO HE CbAbpXaT CblLUECTBEH (UHaAHCUpall erieMeHT WNM 3a KOWUTO
LpyXecTBOTO Npunara npakTMyeckn LenecbobpasHa Msipka 3a NpeacTaBsiHe, Ce OLEHNABAT Mo LieHaTa Ha
caenkarta, onpegenena cbrnacHo MC®O 15 [1oroBopu C KITMEHTH.

3a pa 6bae knacuduumpaH gageH MHaHCOB akTMB U Aa 6bde OueHeH No amopTu3Mpyema CTOMHOCT
uUnu no cnpasennuMsa CTOMHOCT npe3 Apyr BceobxsaTeH goxod, Ton Tpsabsa Aa reHepupa napuyHu
noTouu, KOMTO NpeacTaBnaBaT eAMHCTBEHO NnallaHus No rmaBHMLA U NMXBa BbpXy HenoraceHara yact
Ha rmaBHuLaTa.

BusHec mopenbT Ha [pyxecTBOTO 3a ynpaBsreHWe Ha (PUHaAHCOBUTE aKTUBWM Ce OTHacs OO TOBa Kak
[pyXeCTBOTO ynpasrsiBa (OMHAHCOBUTE CU aKTVBM, 3a Aa reHepupa napuyHu notouun. busHec mogensT
onpeaens ganv napuyHuTe noTouu wWe GbaaT noryveHu B pesynTaTt Ha noryvaBaHe Ha JOroBOPeHuTe
napv4HK NoTouu, oT NpoaaxtaTa Ha MHAHCOBUSI aKTUB UK OT AABETE.

Mokynka mnu npopax6a Ha (HUHAHCOBWM aKTUBKM, KOUTO W3UCKBAT [OCTaBka Ha akTWBM B Mepuop,
onpefeneH OT 3aKOHOAATENCTBO MMM KOHBEHUMS, AEACTBALLM Ha CbOTBETHUSA Nasap, ce npu3HasaT Ha
jartaTta Ha cpernkara, T.e. Ha [aTtaTa Ha KoaTo [pyXecTBOTO Noema aHraXMMeHT a 3akynu unv npogage
aKTuBa.

MocnenBawo oueHsABaHe

3a uennTte Ha nocneaBaLloTo oueHsiBaHe, (OMHAHCOBUTE aKTUBU Ce Knacuduuupar B YETUPU KaTeropum:

e  (OMHAHCOBW aKTMBW NO aMOPTU3MpyeMa CTONHOCT (ObJITOBU UHCTPYMEHTH),

e ®uHaHCOBM aKTVBWM MO CrpaBeAnMBa CTOMHOCT npe3 Apyr BceobxBaTeH A0X04 C U3BaxaaHe Ha
KyMyraTMBHUTE neyvantun u 3arybum ot cobcTBeHNs kKanuTan (4bAroBU UHCTPYMEHTH),

e ®uHaHCOBM aKTUBW NO CnpaBeasiMBa CTOMHOCT Npe3 Apyr BceobxBaTeH goxof 6e3 nsBaxaaHe Ha
KyMyrnaTuBHUTE nevanbu n 3arybm ot cobCTBEHMS KanuTarn (MHCTPYMEHTU Ha COBCTBEHUS KanuTan),

e dMHAHCOBW MHCTPYMEHTU NO CNpaBeannBa CTOMHOCT Npe3 nevanoute u 3aryouTe.

duHaHCcOo8U UHCMPYMEHMU o aMmopmu3supyema cmolHocm (0bs1208U UHCMPYyMeHmu)

Tasn kaTeropys e Haw-cbliecTBeHaTa 3a [IpyXecTBOTO B HacCTOAWMA roguweH UHaHCOB OTYeET.

[pyXecTBOTO OLEHsABa (PMHAHCOBU akTUBM NO amopTU3Mpyema CTOMHOCT, ako ca U3MbIIHEHU CnefHuTe

[JBe yCcroBus:

e ®uHaHCOBMAT aKTMB € AbpXaH B pamkuTe Ha Bu3Hec mogena c uen Aa ce nonyyasaTt A4OTOBOPHUTE
napu4Hu NoTouun, u

e [loroBopHuUTE YyCMNoBUSA Ha (PUHAHCOBMSA akTMB BOAAT OO MapwWyHW NOTOUM Ha onpeaerneHu aatu,
KOUTO NpeacTaBnsaBaT €gMHCTBEHO niallaHusa Ha rnaBHULA U JIMXBU BbPXY HenoraceHara rnasHuLa.

®PuHaHCOBUTE aKTUBW NO amMOpTU3MpyemMa CTOMHOCT NocreaBaLLo Ce OLeHsBaT KaTo ce U3nornaea Metoaa

Ha edeKTMBHUS NMXBEH NPOLIEHT 1 Ce TecTBaT 3a obe3ueHka. [pu oTnnceBaHe Ha akTuBa, Npy U3MEeHeHne

nnu npu obesueHka, Bb3HMKHanNMTe nevyanbu unu 3arybm ce npusHaBsaT B nevandute u 3arybure.

®duHaHCOBNTE aKTMBM MO amMopTU3MpyeMa CTOMHOCT Ha [py>KeCTBOTO BKIOYBAT HEroBuUTe NapuyHu

CpeacTBa, a CbLLO Taka 1 B3eMaHeTO No SAFE MHCTpPyMeHTa, NpuaobuT npes 2023 T.
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QPuHaHcoeU UHCMpPyMeHmu Mo crnpaeedsiuea cmoUHocm rnpe3 dpye eceobxeameH 0oxod

(OBbn2oeu uHCMpymMeHmMu)

JpyecTBOTO OLEeHsBa ObMrOBMN MHCTPYMEHTM NO CripaBeanvBa CTOMHOCT Npes Apyr BCeobxBaTeH [0XOf,

KoraTo ca U3nbJIHEHW CreaHUTE ABE YCIOBUS:

e O®UHAHCOBMAT aKTMB € AbpXaH B paMKuTe Ha bM3Hec MoJena C Len KakTo Aa reHepupa JOroBOpHU
napu4HU NOTOLM, Taka U NapuyHK NOTOLM OT Npogaxbarta My, u

e [loroBopHUTE YCrOBUS Ha (PMHAHCOBMSI aKTUB BOAAT A0 NAPMYHM NOTOLM Ha onpeferneHu aatw,
KOWTO NpeacTaBnsBaT eAMHCTBEHO NaLLlaHNs Ha rMaBHULA U NMXBU BbPXY HEMoraceHaTta rnaBHuua.

Mpuxogute oT NUXBKM, NevandbuTe u 3aryéuTte OT NPOMEHN BbB BanyTHUTE KypcoBU, 3arybu ot obesueHka

N obpaTHO MpOosIBNEHWNE, NMOPOAEHN OT (HMHAHCOBUTE aKTVBWU MO ChpaBeAnMBa CTOMHOCT Mpe3 Apyr

BCceobXxBaTeH 40OX0[, CE NPM3HaBaT B OTYETa 3a BCEOOXBATHUSI LLOXOA M CE U3YUCIISIBAT MO ChLLMS HAYMH,

KakTo npu (UHAHCOBUTE aKTUBM MO aMopTM3MpyemMa CTOMHOCT. [pyrMTe BMOOBE W3MEHEHUS B

cnpaBegnvBaTa CTOMHOCT ce Mpu3HaBaT B Apyr BceobxsaTeH goxoA. Npu otnuceaHe, KymynaTtuBHUTE

N3MeHEeHNs1 B cnpaBeanvearta CTOMHOCT Ce u3BaxaaT OT Apyr BceobxBaTeH [oXo4 M ce [06aBAT KbM

ne4anduTe u 3arybure.

OpyxecTBOTO HAMa (PMHAHCOBM MHCTPYMEHTU B Ta3n KaTeropwsi.

QuHaHcoeU akmueu no cnpaeednuea cmolHocm npe3 JOpy2 eceobxeameH 00xod
(UHcmpymeHmu Ha co6cmeeHust Kanumai)

Mpu NbpBOHA4YanHOTO Npu3HaBaHe, [pyXecTBOTO MOXe HeoTMeHMMO Aa u3bepe Ada knacuduumpa
COGCTBEHU MHCTPYMEHTM Ha COOCTBEHUSI KanuTan kato pMHAHCOBM aKTMBW MO CnpaBeanMBa CTOMHOCT
npes Apyr BceoOXBaTeH [OX0A, KoraTo Te OTroBapsAT Ha YCMoBUSITa 3a MHCTPYMEHTU Ha COGCTBEHWS
kanuTan no MCC 32 ®uHaHco8u UHCMpyMeHmu: npedcmassiHe U KoraTto He ca AbpXKaHu 3a TbpryBaHe.
Knacudukaumsita ce onpeaens 3a BCekv MHCTPYMEHT NMOOTAESHO.

Meyanbute n 3arybute, Bb3HWKHAMNM BbB Bpb3ka C TE3N MHCTPYMEHTM HMKOra He ce O006aBAT KbM
neyanbute u 3arybute. [lonyyeHn OMBMAEHTM Ce MNpuU3HaBaT Kato Opyr npuxod B OT4yeTa 3a
BCceoOxBaTHUSA 00X0o4 Ha Aatara, Ha KOATO Bb3HMKHE NpaBOTO 3a nony4vyaBaHETO Ha AUBUOEHTU, OCBEH
koraTo [py>XecTBOTO MOKpMBa YacT OT pasxoguTe cu no npuaobreaHe Ha TakuBa OUHAHCOBU akTUBWY, B
KOWMTO crnyy4ar neyanéurte ce oT4nTar B

Apyr BceobxsaTeH Aoxod. IHCTpyMeHTU Ha coBCTBEHUS KanuTarn Mo cripaBeasiviBa CTOMHOCT npes Apyr
BCeOOXBaTeH [OXOA4 He ce TecTBaT 3a obesueHka. [pyKecTBOTO HSIMa MHCTPYMEHTU Ha COGCTBEHMS
KanuTan B Ta3u KaTeropusi.

duHaHcoeU akmueu no crnpaesedsniuea cmoliHocm npes neyanbu u 3a2ybu

duHaHCOBW aKkTMBM MO cripaBeasivMBa CTOMHOCT Mnpe3 nevantu u 3ary6u BkrovBaT (OUHAHCOBU aKTUBM,
ObpaHu 3a TbpryBaHe, MHaHCOBMU aKTUBM, KOUTO NPV MbpPBOHAYaNHO NpPU3HaBaHe ca onpeaeneHn Kato
vHaHCOBM aKTMBW MO cripaBeasiMBa CTOMHOCT Npe3 nedantu u 3arybu, KakTto U OUHAHCOBU aKTUBM,
KOUTO 3adblhKMTENHoO TpsibBa ga ce oTtynTaTt kato hMHAHCOBM akTMBWM MO CnpaBegniMBa CTOMHOCT.
®duHaHCOBM akTMBM ce knacuduumpaTt KaTo ObpXKaHW 3a TbpryBaHe, ako Te ca npuaobutn c uen
npogaxba nnun obpatHo M3kynyeaHe B 6rnm3ko 6baelle. [lepuBatuem, B TOBA YACIIO OTAENEHN BHEAPEHU
OEepVBaTUBM, CbLLO ce KnacuduumpaTt KaTo AbpXKaHu 3a TbpryBaHe, OCBEH aKO ca onpenerieHn KaTto
e(eKTMBHO Xekupaliy UHCTPYMEHTU. PUHAHCOBU aKTMBM C MapuyHK MOTOLM, PasfNYHM OT NapuyHm
MOTOUM CaMO OT FMaBHULUM U NIMXBU BbPXY HEU3OBIDKEHWU MMaBHULM, ce Knacuduumpar u oueHsiBaT no
cnpaBeanMBa CTOMHOCT npe3 neyan6u u 3arybu, HesaBucMMO OT GM3Hec mogena. Hesaeucumo ot
KpUTEpPUMTE €4MH OBArOB MHCTPYMEHT Aa O6bae knacuguumpaH no amopTuanpyema CTOMHOCT Unn no
cnpaBeanMBa CTOMHOCT npe3 Apyr BceobxBaTeH [OXOA, KakTO € MOCOYEHO MO-Frope, AbMroBu
WHCTPYMEHTU morat Ada 6baat knacuduumupaHy no cnpaesegniveBa CTOMHOCT Npe3 nevanou un 3arybu npm
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MbpPBOHAYaNHOTO MpM3HaBaHe, ako TakaBa Knacudukauus envMMMHUMpa WNU CbLLECTBEHO Hamansisa
T.Hap. CYETOBOAHO HECHOTBETCTBUE.

®PUHAHCOBK aKkTUBM NO CnpaBeanMBa CTOMHOCT ce NpeacTaBsAT B oT4YeTa 3a (pMHAHCOBOTO CbCTOSIHUE MO
cnpaBegnuBa CTOMHOCT, KaTo HETHU M3MEHEHMWs B CrpaBeaiMBaTa CTOMHOCT Ce NMpM3HaBaT B OT4eTa 3a
BceobxBaTHUS Joxon,.

Tasan kaTeropusi BKMYBA OSMNOBU WMHBECTULMW BbB (DUHAHCOBWM aKTUBW, ObPXaHW 3a TbpryBaHe.
OnBuaeHTMTE OT TE3U MHBECTULIMU CbLLIO Ce NPU3HaBaT KaTo NpuUxoa B OTYeTa 3a BCeOOXBaTHUA 00XO/,
KoraTo Bb3HMKHE NPaBoTo Aa GbaaTt Nosy4eHu.

KoraTo [pyxeCcTBOTO € NpexBbpnusio npasarta cv Aa nonyyasa napuyHy NoToum OT AafeH akTUB U ako
e BNA3NO B CropasyMeHve 3a MNpexBbprisHe, TO OueHsBa Janu, W 40 KakBa CTerneH, e 3anasuno
puckoBeTe M u3rogute OT cobeTBeHocTTa. Korato To HUTO € MPexBbprumo, HATO e 3anasuno no
CbLLUEeCTBO BCMYKM PUCKOBE M M3rodyM OT akTMBa, HUTO € MPEXBBLPIIMMO KOHTPONa BbpXy akTvea,
[pyXecTBOTO MpoabikaBa Aa Npu3HaBa NPeXBbpleHUs akTMB [0 CTeneHTa Ha NpPoAbiKaBalloTo Cu
yyactne. B To3an cnyuaii, [pyxecTBoTo TpsibBa CblUO [da MPU3HAe W CBbP3AHOTO 3adblBKEHWe.
MpexBbpreHUsIT aKkTMB M CBbP3aHOTO 3adbJIKEHWE Ce OLUEHsBaT Ha TakaBa Gasa, KOATO OTpassiBa
npaBaTa 1 3agbIKeHNATa, KOUTo [py>KecTBOTO e 3anasuso.

MpogbkaBalo yyacTue nof copMarta Ha rapaHumsi BbpxXy MPEXBbPMEHUs akTUB, Ce OLEeHsiBa No
no-HMUCKaTa OT NbpBOHaYanHata GanaHcoBa CTOMHOCT Ha aKkTMBa WM MakcuMarnHusi pasMep Ha
HacpelLiHaTa npecTauus, kosaTo [pyxecTBoTo TpsibBa fa 3annatu.

O6e3ueHKa Ha (hMHAHCOBU aKTUBMU

JpyXecTBOTO Mpu3HaBa MPOBM3NM 3a OYaKBaHW KPeOWUTHWU 3arybu 3a BCUYKW OBITOBU MHCTPYMEHTH,
pasnnyHM OT TakMBa, KOUTO Ce OTYUTAT MO CNpaBeaiMBa CTOMHOCT Npe3 nevanou u 3aryou. OvakeaHuTe
KpeauTHM 3arybu ce OCHOBaBaT Ha pasnukata Mexagy OOroBOpeHuMTe NapuyHM MOTOUM, AbIKUMA B
CbOTBETCTBME C [OroBOpa M BCUYKM MApUYHM MOTOLM, KOUTO [py)XeCTBOTO O4vakBa fga nomnyyu,
OVCKOHTUPaHN C MpubnuantenHata BenMYMHA Ha MbpBOHAYanNHUst edgeKkTUBEH IMXBEH MPOLEHT.
OyakBaHUTE NapU4HK MOTOLM BKIHOYBAT MapuWyHM MOTOUM OT npoAaxkba Ha obesnedeHns unu apyru
KpeauTHW NogobpeHnsi, KOMTO ca HepasaernHa YacT OT [JOroBOPHUTE YCIOBUSI.

OuakBaHuTe kpeguTHW 3arybu ce nNpusHaBaT Ha ABa eTana. 3a KpeAuMTHU eKCcno3unuum, 3a KoMTO HAMa
CblLUeCTBEeHO yBelnn4yeHne Ha KpeaunTHuUA puUcK cnen nbpBoHa4YaliHOTO Npu3sHaBaHe, o4akBaHU KpeauTHU
3arybu ce npmsHaBaT 3a KpeauTHU 3arybu B pesynTtaT Ha HeM3NblHEHME Ha YCNoBMsiTa Ha (pMHaAHCOB
aKTMB, KOUTO Ca Bb3MOXHV B paMKUTE Ha crneggalumTe 12 mecela. 3a KpeOuTHN eKcro3nLmm, 3a KoUTo
BEYE € Hanuvue CblUECTBEHO YBEMUYEHUE Ha KPEOQUTHUS PUCK cref MbpBOHAYanHoOTO Npu3HaBaHe, ce
M3nckBa NPOBM3NS 3a KPeaWTHM 3arybu 3a Lenusi ocTaTbyeH XMBOT Ha ekcno3unuusita, 6e3 s3HaveHne ot
BPEMETO Ha HEU3MbITHEHWETO Ha YCINOoBMSATa Ha aKkTuBa.

OpyXeCTBOTO He crneau M3MeHeHWATa B KPEOUTHWS pPUCK, a NMpu3HaBa MpoBM3us 3a 3aryba 3a uenus
OCTaTbY€eH XMBOT KbM Kpasi Ha BCEKM OTYETEH nepuog. [JpyxecTBOTO Npunara uHaMBMayaneH noaxos 3a
onpefensHe Ha npoueHTa 3aryba, KOMTO Ce OCHOBaBa aHanusa Ha (PMHAHCOBOTO CbCTOSHME Ha
KOHKPETHUS KOHTPAreHT, a He Ha CTaTUCTUKa Ha 6a3a Ha UCTOPMYECKM AaHHW, nopaau dakra ye To e
HOBOCBb3afeHo Npes roaMHaTa.

3a ObroBU WHCTPYMEHTM MO CnpaBednvBa CTOWHOCT npes3 Apyr BceobxBaTeH goxod, [pyKecTBoTo
npunara OMNPOCTEHUTE MpaBuNna 3a HUCHK KpeauTeH puck. KbM Kpas Ha BCEKM OTYeTeH nepuof,
[py>KecTBOTO OLeHABa Aanv ObMroBUAT UHCTPYMEHT Ce CUMUTA, Y€ MMa HUCHK KPeauTeH PUCK, KaTto ce
M3nonsBa ugnata pasymHa W Moakpenswa MHpopMaumsl, OoCTbNHa 6e3 U3BbpLUBAHE Ha M3MULLHM
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pasxoau unu ycunus. Mpy n3BbplUBaHE Ha OuLeHKaTa, [pyXecTBOTO MOBTOPHO OLIEHSIBA BbTPELLHUS
KpeauTeH PerTUHT Ha ObNroBUS UHCTPYMEHT. B gonbrnHeHue, [1pyXecTBOTO NpeLeHsaBa aanv e Hanuue
CbLUECTBEHO YBENUYEHME Ha KPEeAMUTHUSA PUCK, KoraTo uma 3abaBsHe B JOrOBOPEHUTE MapuyHU NOoTOLU
Hap, 30 gHW.

,D,py)l(eCTBOTO MOXe Oa npeueHun, 4e uMa HeusnbliHeHWe Ha YCrnoBuATa Ha AafdeH aKTuB, Korato
cblleCTByBa BbTpellHa WM BbHLUHA I/IHCbOpMaLI,Mﬂ, KOATO pOa npeanonara, 4e He € BEepPOoATHO
,D,py)KeCTBOTO 4a nony4yn BCUYKU ObJDKUMMU OONoBOPHU CyMU MnMpeaun Oa ce B3emMart npensnn BCAKaKBU
obe3neyeHns, gageHn Ha ,D,py)KeCTBOTO. HaneH (*)VIHaHCOB akKThB Ce OTnncea, Korato HAMa pas3ymMHu
O4YaKBaHWUA 3a nosrtydaBaHe Ha OoroBopeHunTe napmuyHuM noTouun.

ii) PMHaHCOBM NacuBun

MbpBOHaYanHo Npu3HaBaHe U oLeHsABaHe

Mpn NMbpBOHAYaNHOTO NpusHaBaHe, OMHAHCOBUTE MacuBy ce Knacuduumpar kato hnHaHCOBU Nacusm
no cripaBeasfivBa CTOMHOCT Mnpes nevyantu un 3arybu, 3aemu, 3agbiKeHUss UnNu AepuBaTuBmM onpeaeneHn
KaTo xeoXupaLln MHCTPYMEHTU B ePEKTUBEH XeX.

Bcuykn cbuHaHcoBM macueu ce npu3HasaT MbpBOHAYanHo Mo cnpasenfiviBa CTOMHOCT, KaTo 3aeMuTe U
3agbmKeHUsTa ce NpusHaBaT Nno cnpaseanvBa CTOMHOCT, HaMarneHa ¢ pa3xoauTe no caenkarta.

B HacToAwma mMexauHeH (UHAHCOB OTYeT, [pyXecTBOTO oTyMTa KaTto (PMHAHCOBU NacuBuM CBOETO
3agbfxeHne 3a gonnawaHe 50% OT akuumute Ha inHEART, MEHUIDKMBLHT Bb3HarpaxgaeHue 3a 2023r,
OTCPOYEHM JaHBbYHN Nacuem oT 2023r

MocnepBalyo oueHsiBaHe
MocnenBaloTo oLeHsiBaHe Ha hMHAHCOBMUTE NacMBU 3aBUCK OT TAXHATa Knacudgukaums.

@duHaHco8U nacusu o cnpasedsiuga cmoliHocm npe3s neyasnabu u 3a2ybu

®PuHaHCOBUTE NacuBM NO CNpaBeMBa CTOMHOCT Npe3 nevanou 1 3arybu BknoyBaT (hMHaAHCOBM NacuBMy,
ObpXaHu 3a TbpryBaHe M MHAHCOBM MAacyBK, ONpedeneHn Mpu MbpBOHAYarHOTO MpPU3HaBaHe, KaTo
(UHaHCOBM NacyBm NO CrpaBeanvBa CTOMHOCT npes nevanbu n 3aryow.

®PuHaHCOBUTE NacuBKM ce Kracudumumpar kaTo AbpXaHu 3a TbpryBaHe ako Te ca Bb3HUKHaNM 3a uenure
Ha obpaTHO u3kynyBaHe B 6nm3ko 6baele. Tasu kaTeropus BKNOYBA CbLLO M AepUBaTUBHN (PUHAHCOBU
WHCTPYMEHTW, CTpaHa no KouTo e [lpyXecTBOTO, KOUTO He ca onpederneHn Kato Xedxupaluu
WHCTPYMEHTU no cmucbna Ha MCOO 9. OTgenHo oTyuTaHWTe BHEApPEeHU AepuBaTBM CbLUO Cce
KnacuduumpaTt KaTo AbpXKaHu 3a TbpryBaHe, OCBEH ako He ca OnpefenieHn Kato eeKTMBHO XemKmparLim
WNHCTPYMEHTN.

Meyan6wu n 3arybu oT Nacvem, AbpXXaHu 3a TbpryBaHe, Ce Npu3HaBaT B OTYETa 3a BCeOOXBaTHMSA 40X0[.
®PuHaHCOBM nacvBu, onpedeneHn npyv MbpBOHAYaNHOTO MpU3HaBaHe, KaTo MacvBu MO CrpaBenniMea
CTOMHOCT npe3 nevanbu n 3arybu ce onpepenaT KaTto TakmBa CamMO Ha gaTtara Ha MbpBOHAYarHOTO
npu3HaBaHe M camo, ako kputepunte Ha MCPO 9 ca usnbnHeHW. [JpyXecTBOTO He € onpenenuno
bUHAHCOBM NacKBK No CrpaBeanMBa CTOMHOCT Npe3 neyvanbu n 3aryow.

3aemu u 3a0bsKeHuUst

Opyra kaTteropusi (pMHaHCOBU MacuBu ca 3aeMu U 3agbimkeHuns. Crnen MbpBOHAYanHOTO Npu3HaBaHe,
NNXBOHOCHM 3aeMu U 3agbiHKEHUS NOCneaBallo Ce OLEHsiBaT MO amMopTu3vMpyema CTOMHOCT KaTto ce
n3nonsea MeToda Ha edqeKkTUBHUSA NUXBEH MNpoueHT. [leyanbuTte u 3arybuTe ce npusHaeaT, KoraTto
nacusmTe ce OTNMCBAT U KoraTo, Npeaun a ca OTnMcaHu ce aMopTU3upar B pe3ynTart Ha npunaraHe Ha
MeToaa Ha edpeKTUBHUA NNUXBEH NPOLEHT npes nepuoga. PasxoguTe 3a amopTusaums ce otymtaT KaTo
bUHaHCOBM pa3xoam B oT4YETa 3a BCEOOXBATHMSA [OXOA.
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iii) Hetnpane

®PuHaHCOBM aKkTVBM M (PMHAHCOBM MacuMBW CEe HETUPAT M HeTHaTa CTOMHOCT ce Mpu3HaBa B OTYyeTa 3a
(PMHAHCOBOTO CBLCTOSHME aKO CbLUECTBYBa U3MbIHMMO NPaBHO OCHOBAHME 3a HETMPAHE U € Hanuue
HaMepeHue ypexxaaHeTo Ha akTMBa M nacuBa Aa ctaHe Ha HeTHa 6a3a, Aa ce peanvaupa aktuea 1 aa ce
noracu nacvea e4HOBPEMEHHO.

A) MapnyHu cpeacTBa M NapUYHU EKBUBANeHTH
MapuyHMTe cpeacTBa M KpaTKOCPOYHUTE OEMO3UTU B OTYETa 3a (PMHAHCOBOTO CbCTOSIHME BKHOYBAT
napvYHM cpeacTsa no 6aHKOBU CMETKU, B 6O M KpaTKOCPOYHU AEMNo3nTy C MbpBOHaYaneH nagex ot Tpu
UK No-Marsko Meceua.

e) PernctpupaH kanutan
3anucaHuAaT 1 3annateH akuMoHepeH KanuTan ce npeacTaBs Mo HOMWHAaNHaTa CTOMHOCT Ha u3gaaeHuTe
1 nNnateHn akumn. MocTbnneHnaTa oT eMUCKSA Ha akuMK, HaaBULLABALLM HOMUHAMNHAaTa UM CTOMHOCT ce
oTYMTaT KaTo NPEMMUINHN pe3epBy.

HesannucaHnaT n HensnnaTeHuaT KkanuTarn npencraendaBa UHCTPYMEHT Ha cobcTBEHUSA KanuTan, 3a KOWTO
€ B3eTo pelleHne Ha O6WoOTO cbbpaHne Ha akumoHepuTe/eaAHONUYHUSA COBCTBEHUK, MPOBEAEHO KbM
oTyeTHaTa AaTa Ha m3gageHust oukcmpaH B6pon akuMm U TEXHUAT NapuYeH NPUHOC KbM KanuTana Ha
OpyXecTBOTO B pamMK1Te Ha onpeaeneH nepuog.

HesanucaHuaT M HeuannaTeH akUMOHepeH KanuTan ce oTYMTa KaTo B3eMaHe OT aKUMOHepute u ce
TpaHcdepupa KaTo 3anucaH 1 U3nnaTeH kanutan npu peructpaumsita B TbProBCKUSI PErMCTbP KakTo U
ebeKkTVBHUTE NNaLlaHus], HanpaBeHu OT aKLUMOHEepUTe, KOUTO ca Nognucanu.

x) MpoBun3um
MpoBu3un ce npusHaearT, korato [py>KecTBOTO MMa CerallHoO 3aabikKeHre (MpaBHO UIM KOHCTPYKTUBHO)
B pesynTtar Ha MuHanM cbOUTKSA, KOraTo Mma BEPOSITHOCT 3a MoracsBaHe Ha 3agbihkeHueTo Aa obae
HeobXoaMM MOTOK OT pecypcu, CbObpKall, MKOHOMUYECKU MOM3M U Korato Moxe fa Obae HanpaBeHa
HaJeXxaHa OLeHKa Ha CTOMHOCTTA Ha 3aabJIPKEHMETO.

KoraTo [1pyXeCTBOTO O4aKBa, Ye HAKOW U BCUYKM HEOOXOAMMM 33 YpeXaaHeTo Ha MPoBM3UsTa pa3xoam
e O6bgaT Bb3CTAHOBEHM, HanpuMep CbIMNacHO 3acTpaxoBaTeneH [OroBop, Bb3CTaHOBSIBAHETO ce
npu3HaBa KaTo OTAENeH akTUB, HO CaMO TOoraBa Korato € MPaKTUYeCKU CUTYPHO, Ye Te3n pasxogu Lie
6baat Bb3CTaHOBEHMW.

Pa3xognte 3a nNpoBuM3uMM ce MpeacTaBAT B OT4YeTa 3a BCeOOXBaTHMSA [OXOA4, HETHO OT cymMara Ha
Bb3CTaHOBeHUTe pa3xoan. Korato edekTbT OT BpeMeBUTE pasfinkMm B CTOMHOCTTA Ha napute e
CblLUeCTBEeH, NpoBNU3NNUTe ce OUCKOHTUPAT KaTo Ce M3noni3Ba TeKywa HOopMa Ha OUCKOHTUpaHe npeaun
OaHbLM, KOATO OTpassiBa, KoraTto € yMecCTHO, crneumdunyHnTe 3a 3aabmkeHneTo puckose. Korato ce
n3non3Ba [AUCKOHTUpaHe, YBENWYEHWETO Ha NPoBU3MATaA B pe3ynTaT Ha WU3MUHANOTO Bpeme, ce
npeacrass KaTo (prHaHCOB pas3xon.

3) MpusHaBaHe Ha npuxoau
lMpuxodu 0o2o80pu ¢ KIueHMu
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Mpuxogute OT OOrOBOPU C KIMEHTW Ce NPU3HaBAaT, KOraTo KOHTPona BbpXy YCryruTe 6bae NpexBbpreH
KbM KNMEHTa CpeLLy Bb3HarpaxaeHNeTo, Ha koeTo [lpy»XeCcTBOTO 04aKkBa Aa UMa NpaBo B 3aMsiHa Ha Te3u
ycnyru. [pyxecTBOTO c4mTa, Ye To 61 61no npuHUMnan B 4OroBOPEHOCTUTE CU 3a NPUXOAUTE.

HenHocTtTa Ha [pyXecTBOTO € CBbp3aHa C npugobuBaHe, ynpaBneHWe u pasnopexnaHe ¢ AsirOoBU
nHBecTULUMKN. [1OKOMKOTO APYXECTBOTO € HOBOCBb34aZeHO, TO Mpe3 OTYETHWUS NMEepUoA CbLUOTO He He
oT4YMTa NPMXoaM OT JOrOBOPU C KITMEHTU N CbOTBETHO HE NPeACTaBst MHOpPMaLMs 32 OCHOBHU KITMEHTW.

lMpuxodu om npodaxba Ha uHeecmMuyuu

Mpuxogute oT npogaxba Ha MHBECTULIMM Ce NPU3HaBaT B onpeAeneH MOMEHT BbB BPEMETO, HE3aBUCHMO
OT MapuyHWTE MOCTbMNMIEHUST U MMalaHWs, KoraTo ca Crnal3eHn YCroBusiTa Ha npopaxbute wu
3HAYUTENHNTE PUCKOBE W NOM3M, CBbp3aHM CbC COBCTBEHOCTTa BbpPXY MHBECTULMUTE, Ce MPexBbpnsaTt
BbpXY KynyBaya.

lMpuxodu om nuxeu u dueudeHmu
MpuxognTe OT NMXBWU Ce OTYMTaT TEKYLLO MO MeToda Ha edeKTUBHUA NUXBEH NpoueHT. MpuxognTte ot
OVBUOEHTM Ce NPM3HaBaT B MOMEHTa Ha Bb3HUKBAHE Ha NPaBOoTO 3a Nofly4YaBaHe Ha nnallaHeTo.

HemeH doxod om sanymHu onepayuu
HeTHMAT goxod OT BanyTHM onepauun BKMYBa HeTHaTa nedyanba/saryba OT nokynko-npogaxba Ha
BanyTa 1 OT NpeoLeHKa Ha akTUBUTE U NacuMBMTe, AEHOMUHMPaHW B Yy aecTpaHHa BanyTa.

Lpyau npuxodu

OpyrvTe npuxogn BKNOYBAT oOnepauuu, KOUTO Ca MHUWOEHTHU CMPSMO OCHOBHWUTE OEWHOCTM Ha
OpyXecTBOTO U ca MpMXO4W UNU OOXO4W, KOMTO ce npu3HaBaT B 3aBMCMMOCT OT CbLUHOCTTa CU B
CbOTBETCTBME CbC CTaHAapTa, B YMnTO 06xBaT nonaaar.

n) NMpu3sHaBaHe Ha pa3xoau
PasxoguTte ce npusHaBaT B MOMEHTa Ha TAXHOTO Bb3HUMKBaHe. [NpegnnaTeHnTe pa3xoau ce otnarar 3a
npusHaBaHe KaToO TeKyllUW pa3xodu 3a nepuogute, nNpes KOUTO LOroBOpUTE, 3a KOUTO Ce OTHacAaT ce
N3MbIHABAT.

1) daHbumn

Tekyw; OaHbK 8bpxy Ooxodume
TekyLiMTe JaHBYHU aKTMBY U MAcMBM 3a TEKYLLMS M NPEAXOA4HU Neproam ce NpusHaBaT no cymaTa, KOsiTo
ce ovakBa fa 6bae Bb3CTaHOBEHa OT UM NnaTeHa Ha faHbyHWUTe BNacTu. [Mpu n34ncneHne Ha TekywmTe
JaHbuy ce npunarat 4aHbyHUTE CTaBKM M JAHbYHMTE 3aKOHM, KOUTO Ca B CWUa MMM ca B 3HAYMTErNHa
CTeneH NpUeTM KbM OTYETHaTa AaTa.
TekywuTe AaHbLM Cce Npu3HaBaT AMPEKTHO B COOCTBEHMS KanuTan Unu B Apyrusi BceobxeaTeH Aoxo4 (a
He B nevyanbuTe u 3arybuTe), KOrato AaHbKbT Ce OTHACS 40 CTaTUK, KOUTO ca BUNM NPU3HaTN QUPEKTHO B
co6CTBEHUS KanuTan unu B Apyrus BceobxeaTeH 4oX0A,.

OmcpoueH daHbk 8bpxy doxodume

OTcpoyeHnTe OaHbuM ce npu3HaBaT No OanaHcoBMA MeTod 3a BCUYKM BPEMEHHM PasfnkU KbM
oT4yeTHaTa faTta, KOUTO Bb3HUKBAT MeXAy AaHbyHaTa OCHOBA Ha aKTUBMTE W MacuBUTE U TEXHUTE
6anaHcoBU CTOMHOCTW.
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OTcpoyeHn OaHbYHM MacuBM Ce MpPU3HaBaT 3a BCUMYKM obnaraeMyv BpPEMEHHM pPasfiMkn, OCBEH [0
CTEneHTa, A0 KOSITO OTCPOYEHUAT aHbY€H NacuB Bb3HUKBA OT MbPBOHAYasHO NpM3HaBaHe Ha akTUB UIn
nacuB OT fdafeHa caerka, KoTo He € OGu3Hec KOMOMHauMa M He BNMsiE HUTO BbpXy CHETOBOAHATA
neyanba, HATO BbpPXY AaHbYHaTa neyanda unm 3aryba KbM MOMEHTA Ha U3BbPLUBAHE Ha CAenkaTa;

AKTMBM MO OTCPOYEHW AaHbLM Ce NpU3HaBaT 3a BCMYKM HaMarnsieMu BPEMEHHW Pasnuku, npeHeceHu
Heunsnon3BaHy JaHbYHU KPeaUTU U HEM3NON3BaHW AaHbYHM 3arybu, 10 CTeneHTa, 4O KOSTO € BEPOSITHO
Ja e Hanvue obnaraema nedvanba, cpelly kosiTo ga 6baaT M3Mon3BaHU HamansieMute BpPeMEeHHU
pasnuku, NPeHeCeHNTe HEU3MON3BaHN AAHBYHW KPeaUTU N HEU3MNON3BaHWTE AaHbYHU 3arybu OCBEH ako
OTCPOYEHUSAT AaHbYEH aKTVMB Bb3HMKBA OT MbPBOHAYANHO NpU3HaBaHe Ha akTUB UMK NacuBe OT AageHa
caernka, KosaTo He e BrM3Hec KOMOUHaLUUSI U He BNusie HUTO BbpXy CYeToBoAHATa neyanba, HUTO BbpXy
AaHbyHaTa nevanba nnu 3aryba KbM MOMEHTA Ha M3BbPLUBaHE Ha cAernkaTa.

[pyxecTBOTO M3BbpLIBA Npernen Ha OanaHcoBaTa CTOMHOCT Ha OTCPOYEHUTE AaHBYHWU aKTUBU KbM

BCsIka OTYETHa JaTa U s HaMansiBa 4o CTeneHTa, 4O KOSITO BeYe He e BEPOSITHO Aa Gbae peanusmpaHa

JoctatbyHa obnaraema nevanba, KOsiToO 4a No3BosisiBa LENUS UK YacT OT OTCPOYEHNS JaHbYEH aKTUB

Ja 6bJe Bb3CTaHOBEH.

° HeI'IpI/I3HaTI/ITe OTCpOYEeHN AdaHBbYHU aKTUBWU Ce Mnpepasrmexgar KbM BCdAKa OTYeTHa [ata U ce
npusHaeaTt 40 CTeneHTa, 40 KOATO € CTaHano BeposiTHO fAa 6bae peanuaunpaHa 6baella obnaraema
nevan6a, KOATO 4a NO3BOSM OTCPOYEHUS! AaHbYEH akTUB Aa 6be Bb3CTaHOBEH.

e OTCpoyeHNTEe AaHbYHU aKTMBM U NMacUBM Ce OLEHABAT MO JaHbYHUTE CTaBKW, KOUTO Ce O4akBa Aa
6baat B cuna 3a nepuoaa, B KOMTO akTUBLT Ce peanuavpa WUnu nacuBbT Ce YpPeau, Bb3 OCHOBA Ha
OaHbYHMTE CTaBKM (M AaHBbYHM 3aKOHM), AeWACTBALLM UMK BIE3NW B CUMa, B 3HAYMTENHA CTEMEH, KbM
oTyeTHaTa gara.

e OTCpoyeHNTEe AaHbLM Ce NpU3HaBaT QUPEKTHO B OTYETa 3a BCEOOXBATHUS 4OX0A, KOraTo AaHbKBbT Ce
OTHacAa Ao CTaTtun, KOUTO Ca ounm NpuU3HaT OUPEKTHO B cobcTBeHua kanuTan npes Tekywuna mnum
npeaxoaHu nepuogu.

e [IpyXeCTBOTO KOMMEHCUpa OTCPOYEHN JAaHBbYHM aKTUBU U NacMBU CamMo TOraBa, KoraTto MMa 3akOHOBO
npaBo ga npuchnaga TeKylWwM OaHbyHM aKTMBM cpelly TeKylWM AaHbYHW MacuBM M OTCPOYEHUTE
OaHbYHM aKTUBM U MACUBU Ce OTHaCAT A0 AaHbLM BbPXY AOX0AA, HANOXEHW OT €4MH U CbL, JaHbYeH
opraH 3a eJHO M CbLLO AaHBYHO 3a4bIMKEHO NpeanpusTue.

2.4 CyeTOBOAHA NOMUTUKA — MPOMEHU U U3MeHeHus B npunoxmnmmute MC®PO, npuetu ot EC

Hoeu cmaHdapmu, usmeHeHuUs1 u pa3sicHeHus1 KkbM MC®O, koumo ca enes3Jsiu e cusia om 1 siHyapu
2023 a.

CneoHUTe HOBWM CTaHOAPTW, KaKTO W M3MEHeHWs M passCHEeHMS KbM CbLUECTBYBALUM CTaHOapTy,
nspageHn ot CbeeTa 3a MexayHapoaHu cyetoBodHu ctaHgapTu (CMCC) u npuetu ot EC, ca Bneanu B
cuna 3a TeKyLus OTYETEH NEepUoA:

MC®O 17 ,,3acmpaxoeamernHu 0o2o8opu” B cuna ot 1 aHyapu 2023 r., npuet ot EC. To3u ctaHgapT He e
NPUNOXUM 3a feNHOCTTa Ha [1py»KecTBOTO;

UsmeHeHusi 8 MCC 1 lNpedcmassHe Ha ¢huHaHcosume omyemu u MC®O U3saeneHus 3a npunoxeHue 2:
OnosecmseaHe Ha cyemoeo0HUMe MoAuUMmMuUKU B cuna ot 1 sHyapwu 2023 r., npuetn ot EC. [pyxecTBoTO
crnenpa Oa ornoBecTsiBa CbllecTBeHaTa MHopMaLNUs CBbp3aHa CbC CYETOBOAHATA MONMUTMKAE, BMECTO
OCHOBHMTE CYETOBOOHW MONUTUKU. M3aMeHeHusiTa nosicHsaBaT, Yye WHdopmauusita 3a cyeToBogHaTa
MonMTuKa e CbLLEeCTBEHA, ako NoTpebuTennTe Ha UHAHCOBUTE OTYETU Ha [py>KECTBOTO Ce HyXaasT oT
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Hesl, 3a da pasbepaT Apyra CblUecTBeHa MHopMaumMsl BbB (PUHAHCOBUTE OTYETU U ako [pyKecTBOTO
pasKkpvBa HecbLUEeCTBEHa MH(OpMaLUUs 3a cHeToBodHATa MonuTHKa, Tasu MHdopmMauus He TpsibBa aa
npeobnagasa Haj CbLlecTBeHaTa MHopMaLms 3a cHeTOBOAHATA NONUTUKA;

UsmeHeHusi 8 MCC 8 CuemoeodHa rnonumuka, rnpoMeHU 8 c4emogodHume npubnusumenHu OUeHKU U
epewku, B cuna ot 1 siHyapu 2023 r., npuetn oT EC. MamMeHeHusTa BbBeXaaT OnpeneneHueTo 3a
CYETOBOAHM MPUOIM3UTENHN OLEHKU W BKMNOYBAT Opyrn uameHeHust kbM MCC 8, kKoMTo nomarat Ha
OpyXecTBaTta fa pasrpaHu4aBaT MPOMEHUTE B CYETOBOAHUTE MPUOAMU3UTENHN OLIEHKM OT MPOMEHMUTE B
CYETOBOZHMWTE NOMUTUKY;

U3smeHeHusi 8 MCC 12 [JaHbyu ebpxy 0oxoda: OmcpodyeHume OaHbUU C8bp3aHU C akmueu U racusu,
npousmuyawju om eQUHUYHU mpaH3aKkyuu B cuna ot 1 aHyapu 2023 r., npueto ot EC;

UsmeHeHue 8 MCC 12 [aHbyu ebpxy doxoda - MexdyHapoOHa OaHbYHa pehopmMa - MpuMepHU npasuna
om emopu cmb16, B cuna ot 1 aHyapu 2023 r. IameHeHneTo ce npunara HesabaBHO 1 PETPOCNEKTUBHO B
cvotBercTBMe ¢ MCC 8. 3aMeHeHNETO He e NPUNOXNUMO 3a APY>KECTBOTO;

UNameHeHuss 8 MC®O 17 3acmpaxoeamernHu 0oeogopu: MbpeoHayanHo ripunazaHe Ha MC®O 17 u
MC®O 9 - CpasHumernHa uHghopmauyusi B cuna ot 1 siHyapwu 2023 r., npuetn ot EC. Te3n nameHeHus He ca
NPUNOXNMKM 3a AeNHOCTTa Ha [JpyKecTBOTO.

lMpnemaHeTo Ha Te3n HOBU CTaHOAPTW, MBMEHEHUSA N Ha CbLUECTBYBaLUTE CTaHOAPTM HE € JO0BENOo A0
CbLLIECTBEHUN NPOMEHU BbB (hMHAHCOBUS OTYET Ha [lpy»kecTBOTO.

CmaHdapmu, usMeHeHUs1 U pa3siCHeHUSs], KOUMO ece ouwe He ca eJjie3/iu 8 cusla u He ce npusiazam
om no-paHHa dama om [pyxecmeomo

U3smeHeHue Ha MC®O 16 JlusuHe: 3adbrikeHue no nusuHe rpu rnpodaxba u obpameH fU3uUH2 B CUna He
no- paHo oT 1 siHyapu 2024 r., npueto ot EC. MameHeHuaTa Ha MCPO 16 nanckeat ot npeanpusaTmeTo
npogaBay-Haemarten fga OueHsiBa BMOCNEACTBUE NU3MHIOBUTE MNacuBK, MpousTuydallm oOT obparteH
JIM3MHT, NO Ha4YMH, NO KOWTO HE MPU3HaBa HMKaKBa cyMa oT nedyanbara unm 3arybarta, KoaTo ce OTHacs 4o
NpaBoTO Ha MOn3BaHe, KOETO TO 3anassa. HoBuTe N3MCKBaAHWS HE Bb3NPENATCTBAT NpoaaBava-Haemaren
Oa npusHae B nevyanbarta wnu 3arybata nevan6a mnu 3aryba, cBbp3aHa C YaCTUYHOTO UMW MBbIHOTO
npekpatsiBaHe Ha nuM3nHrosusi gorosop. MameHeHusta Ha MCOO 16 He npegnuceaT cneumduyHu
N3MCKBaHUSA 3a OLIEHSIBAHE Ha NN3MHIOBUTE NAacuBM, NPOM3TUYaLLM OT 0OpaTEH NIN3MHT.

Cneqn BNu3aHeTo B CuSlia Ha TOBa M3MEHEHWE He Ce OYaKBa CbLLOTO Aa UMa eddeKT BbpXy hMHaHCOBUS
oT4yeT Ha [Ipy»XecTBOTO, JOKOMKOTO TO HE € CTpaHa no NoaoGHM NMM3VMHIOBY JOrOBOPM.

CmaHdapmu u pa3sicHeHusi, u3dadeHu om CMCC, koumo ece ouwje He ca npuemu om EC

PbkoBoaCTBOTO Ha [pyXeCTBOTO CuMTa, Ye € MOAXOLALLO [a Ce OMNOBECTW, Ye CledHMTe HOBM WUnn
peBU3NPaHN CTaHAAPTW, HOBM Pa3siCHEHUS M MPOMEHU KbM CbLUECTBYBALLM CTaHOAPTW, KOUTO KbM
OTYyeTHaTa faTa ca Bede m3gageHu ot CbBeTa N0 MexayHapodHu cyeToBodHu ctaHgaptv (CMCC), Ho
BCe oLle He ca ogobpeHu 3a npunaraHe ot EBponernickaTta KOMUCKSI U CbOTBETHO, HE Ca B3€TU NPeABUA
NPV N3roTBSIHETO Ha TO3M (PMHAHCOB OTYET, @ UMEHHO:

UsmeHeHue Ha MCC 1 lNpedcmassiHe Ha huHaHcosu omyYemu: Knacugukayus 3a 3adbrmKkeHusima kamo
meKywu U Hemekyu,u, B cuna 3a roguLuHn Nepuoam, 3anoysallm Ha unu cneg 1 aHyapum 2023, Bce oLLe He
e npueto ot EC;

U3meHeHue Ha MCC 1 [NpedcmassiHe Ha huHaHcosu omyemu: Hemekyuwu 3a0bImKeHUS Mo KoBeHaHmU,
B CUN1a 3a rogu1LLIHW Neproau, 3anoysallm Ha unu crieg, 1 aHyapwm 2024, Bce owle He e npueto ot EC;
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UN3meHeHusi 8 MCC 7 Omyem 3a napu4Hume nomouyu u MC®O 7 @uHaHco8U UHCMPYMEHmMU -
OnosecmsigaHusi: Criopa3yMeHusi 3a ghuHaHcupaHe Ha docmasquyu, B cuna oT 1 ssHyapw 2024 1., BCe OLle
He ca npueTn ot EC;

UsmeHeHusi e MCC 21 Ecbekmu om npomeHume 8 obmeHHume Kypcose: Jlurica Ha KoHgepmupyemMmocm, B
cvna ot 1 aHyapm 2025 r., Bce owle He ca npuetm ot EC.

[pyXeCcTBOTO He O4vakBa NPMEMAHETO Ha Te3W U3MEHEHWs] Ha CbLUEeCTBYBALUM CTaHOAPTM Oa OKaxe
CbllecTBEH eheEKT BbPXY HEMOBUSI (PMHAHCOB OTYET B NEPMOAA HA MbPBOHAYANIHOTO UM NpuUnaraHe.

3. Hetekywum akTnBm
Mpes 2023 r. [pyxecTBOTO npu3HaBa HemaTepuaneH aktme - ye6 6asupaHa cTpaHuua
https://www.webit.network/ B pasmep Ha 13 xun. nesa, nspaboTteHa cbrnacHo gorosop ¢ leoprn Xpmncros

— 4neH Ha Heroeus CbBET Ha anpekTopuTe.

4, NHBecTLUMMN

30.06.2024 . 31.12.2023.
XUN.NAB. XWUN.NAB.
NuBectnumsa B "360 vuz"
1,858 1,858
MuBecTtuums B Ischool Holdings Limited 391 391
MHuBecTuuma B CH4 Global 358 358
NHuBecTnuma B inHEART 391
2998 2607

Ha 27 centemsBpu 2022 r. [JpyxecTBOTO nognuca OOroBop 3a UHBecTMuus (cepus B) B pasmep Ha
$900'000 (1,825 xwun.neBa) B KoMnaHusita 360vuz (www.360vuz.com), €AuMH OT UHaNUCTUTEe B
OpraHu3MpaHoTo cbceTedaHue Webit Founders Games npes roguHarta. "360 vuz" e KomnaHus, ocHoBaHa
npes 2017 r. B eAnH OT Han-6bp30 pacTawuTe xbboBe 3a MHoBaLUMK B web3 1 Metaverse B cBeTa - [lyban.
KomnanusiTa He e nybnuyHa u e BbB (hasa Ha yckopsiBaHe v onepupa B UT cektopa. T cvn napTHupa ¢
Formula 1, The Oscars, MBC, Golden Globe Award, Emmys, Universal, Red Bull, WarnerBross, Virgin Mobile,
Vodafone, Super Bowl, Triller u MHOro apyru. MobrunHata annukaums "360 vuz" € Ha Ton MSICTO B KaTeropums
"video" Ha Apple Store. KbM gatarta Ha 3anucBaHe u nnallaHe Ha MHBECTULUNATA B Ta3n KOMMNaHusi, YeouT
MHBecTMBHT HeTybpk Al BNv3a npu oueHka Ha "360 vuz" oT 70 MITH. onapa npy o4aksaHn npuxoam ot 7
MITH. W. gorapa Ao kpas Ha 2022 r. OueHkaTa Ha 360 vuz" kbMm 31 gekemBpu 2023 1 e 100 MNH. gonapa.
Mpwn 3aTBapsiHe Ha MHBECTULIMOHHMWSA PYHA, MPOLIEHTHT Ha cOBCTBEHOCT B "360 vuz" 0T 0,963 % ce yBenuum
Ha 1.05% kbM 31 gekemBpu 2023 r. , mMaTtepuanuMavMpaH 4pes3 3anMcaHu K 3annateHu 1,735 6pos
npvBunerMpoesann akuumn knac ,Bb*“ npeoueHeHn Ha $1 050000 (1858 xun.neB no kypc Ha BHB kbm
31.12.2023). hameHeHusATa B cipaBeanimBata CTOMHOCT Ce NpU3HaTh B OTYETa 3a BCeobXBaTHUSA JOXOA,.

Ha 14.12.2023 r. ,Yebut MHBecTMbHT HeTybpk” ALl nHBectupa 200 045 eBpo B Ischool Holdings Limited
(https://www.ischooltech.com), peructpupaHa B WpnaHgusa. Ypes ceosita nnatdopma iSchool npegnara
MrpoBu Knacose Ha XXnBoO, BOAEHWN OT TON UHCTPYKTOPKU NO KoaupaHe, 06CJ'Iy)KBaLIJ,I/I y4yeHunun Ha Bb3pacT
OT 6 0o 18 roguHu. YuebHaTa nporpama obxeaiia Al, VR, pa3paboTka Ha npunoxeHus, pa3paboTka Ha
urpn 1 yeb paspaboTka, HacbpyaBalkym OCHOBOMOMAaraliM KOHLENUUW OT paHHa [eTcka Bb3pacT.
YyebHata nporpaMa e mexayHapogHO akpeautupaHa oT STEM wu IAIDL, cb3gadeHa OT ekcrnepTtu 3a
Cb3aBaHe Ha Han-4obpuTe OHNanH KracoBe Mo KogupaHe 3a Aeua, obxBallally OCHOBHU AETCKM e3ULmn
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3a KoavpaHe, KoMTo nogobpsiBaT anropuTMUYHOTO MUCIIEHE M OCHOBW KaTo forvka u cTpykTtypa. ,Yeourt
MHBecTMBHT HeTybpk” ALl 3akynu 12 700 npMBUNErMpoOBaHN akumm knac ,,A”“ ¢ Bb3MOXHOCT 3a 06paTHO
N3KynyBaHe Mo TAXHaTa HOMMHaNHa CTOMHOCT OT 0,0001 eBpO CaMo OT akLMOHEPU Ha KOMNaHWATa.

Ha 15.12.2023 r. ,Yebutr WHBecTMbHT HeTybpk” ALl wuHBecTupa $200 000 B CH4 Global
(https://ch4global.com ). KomnaHuata e peructpupaHa B CALL. [MbpBata nHoBauusa Ha KOMNaHWUATA,
Methane Tamer™ e 3a nNpou3BOACTBO Ha hypakHn [obaBku 3a egbp porat JobuTbK, Manonseaila
MOPCKWTE BoAopacnu Asparagopsis, 3@ Ja HaManu eMUcuMTe Ha eHTepuyeH MeTaH ¢ Ao 90%. Yebut
MHBeCcTMBHT HeTybpk ALl 3akynn 63 056 akuuu (cepust b npuBmunermpoBaHun) ¢ HOMMHaNHa CTOMHOCT OT
0,0001 wartcku gonap, KoMTo moraT ga 6baaT npogaBaHun camo cref ogobpeHne OT KOMMaHWUSATA, KakTo U
BapaHTu 3a npugobusaHe Ha 6 466 0OMKHOBEHM akLMM MO LieHa 0,01 wartckm gonap 3a BapaHT, KaTto 6pos
akuMKn M MOKyMNHa LieHa Ha akuuMuMTe NognexaT Ha AOMbISIHUTEMHM KOPEKLMM, CbIMAacHO ycrnoBusaTa Ha
CKIMIOYEHNS1 AOrOBOP.

SAFE Cnopa3ymMeHue
30.06.2024 . 31.12.2023 .
XWUN.NB. XWUN.NB.
MHBecTuums B Elephant in a Box 358 358
MHBecTuums B Bee Hero 904
1262 358

Ha 04.04.2023 r. ,,Yeout luBecTMbHT HeTybpk” ALl MHBeCcTUpa Ype3 IHBECTULMOHEH MHCTPYMEHT: Simple
Agreement for Future Equity (SAFE) $200 000 B koMnaHusiTa Elephant in a Box (http://elephantinabox.com)
Nnpv ropHa rpaHvua Ha npegnpucbeguHuTenHara oueHka Ha komnaHuaTta ( “Pre-Money Valuation Cap” ) ot
$7 200 000 1 JOrOBOPEH % OTCTbINKA OT LieHaTa B pa3mep Ha 30%.

Elephant in a Box e pernctpupaHa B CALL n e gocraB4mMk Ha MHOBATUBHM U YCTOMYMBMK pELLEHUS 3a
mebenHata uHayctpus, 6asmpaHn Ha naTeHTOBaHa TexHonorna HoSTTech, HanogobsBalla cTpykTypaTta
Ha nyenHa nuta Honeycomb, KOATO MpaBu CTPyKTypata My 5 NbTW MO-fieka U No-3gpasa, a B CbLLOTO
BpeMe HamansiBa NpOu3BOACTBEHUTE OTnagbun, MUHMMU3UPA Bb3OENCTBUETO Ha NPOU3BOACTBOTO
BbPXY OKOrHaTa cpefia U1 Hamanssa TPaHCNopPTHUTE pa3xoau.

Ha 30.05.2024 ,Yebut NHBecTMBbHT HeTybpk” ALl nHBectmpa yYpe3 MHBECTULMOHEH MHCTPYMEHT: Simple
Agreement for Future Equity (SAFE) $500 000 BeeHero — Apy»XecTBO, NpedocTaBs SaaS ycnyra 3a
rapaHTMpaHe Ha rnobanHOTO MpPOJOBONCTBME Ype3 chnacsBaHe Ha nyenute, 3awoTo 75% OT
XpaHUTENHUTE KynTypy 3aBUCAT OT onpaluBaHeTo oT nyenute. KomnaHusata e ocHoBaHa npes 2017, kaTto
3a nocnegHuTe TpU rogvHM Benexn pbeT B NpuxoguTe OT Hag 270% Bcsika roavHa. Npes 2023 npuxogute
1 oT aboHamMeHTM HagMuHaxa 44 MUNMOHA LaTcku gonapa.

SAFE (Simple Agreement for Future Equity) € npaBeH [OroBop, M3non3BaH 3a HabupaHe Ha HavaneH
KanuTan, npyM KOWTO WMHBECTUTOPBLT MPEeAoCTaBs CPEACcTBa Ha KOMMNaHWATa B 3aMsiHa Ha Obaelua
cOOCTBEHOCT B Hesl, 0OMKHOBEHO Oe3 fa ce 3apaBa (hukcupaH Opoi akuMK UM KOHKPETHa LeHa no
BpeEMe Ha MHBECTUUMSTA.


http://elephantinabox.com

6.
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OcHoBHUTE XapakTepucTukm Ha SAFE ca:

1.KoHBepcusa B 6baeLa COOCTBEHOCT:

SAFE ce KOHBepTUpa B akuMu nNpu cneasailo cbbutme 3a uHaHcmpaHe (Hanp. Kpbr Ha pUCKOB KanuTarn),
NUKBMAHO CbbuTME (Npofaxba Ha KomnaHusTa), unu npu obsiBaBaHe Ha IPO.

KoHBepcusita ce ©Oasvpa Ha ycrnoBusiTa Ha HOBMSI Kpbl Ha (UMHaAHCUpaHe WNu npeaBapuTeNHO
onpeneneHn napameTpu Kato "cap" (ropeH NIMMUT Ha oueHKkara) u "discount” (OTCTbINKA).

2.[opeH NMMUT Ha oLeHKaTa (Valuation Cap):

SAFE onpegens MakcuMarnHa OueHKa Ha KOMMaHuATa 3a U3YMcrnsiBaHe Ha LeHaTa Ha akuumte npu
KOHBepcusi. AKO CrneaBalmAaT Kpbr OMHAHCUMpaHe HaaBULWKM TO3M NIMMUT, UHBECTUTOPUTE CbC SAFE e
KOHBEpPTMpPAT CBOUTE WHBECTULMM NPU MNO-HMUCKA CTOMHOCT OT TeKyllaTa nasapHa OueHKka, 3a Aa
KOMMeHcupaT No-paHHUS PUCK.

3.01cTBNKa (Discount Rate):
SAFE MOXe [la CbAbp)Ka OTCTbIKA OT LieHaTa Ha akuM1Te Npuy cneasalloTo ouHaHcpaHe.

4.Jlunca Ha NUXBK 1 Nagex:
3a pasnuka oT KOHBepTMpyeMuTe 3aeMu, SAFE He HaTpynBa NMXBa U HAMa onpeaeneH Nagex.

5.MpeanoynTaHo TpeTMpaHe Ha ObpXaTens Ha SAFE:
Mpu nukBMOHO cbOMTME (Hanpumep npopaxba Ha KomnaHusATa), SAFE MHBECTMTOpMTe rMosy4aBar
NPUOPUTETHO TpPEeTUpaHe 3a KOHBEpTMpaHe B akuuvM WM 3a BpbluaHe Ha WHBeCTMUMATa npeau
pasnpegerneHre Ha ne4anbv KbM OpYyry aKLUMOHEPMU.

napVI‘-IHVI cpeacTBa  napnyHu eKBUBaneHTu
30.06.2024r. 31.12.2023 .
Xxun.nsB. Xun.ns.
napl/l‘-IHl/I cpeacTBa no GaHKOBM CMETKM 1695 2 804
1695 2804

KbM 30 toHM 2024 T. napuyHUTEe CPEACTBa Ha APYXKECTBOTO ca Mo ABEe pasnnaliartenHu CMeTku Ha
OpyxectBoto B OBb A[l, CbOTBETHO B NieBa — 1 684 xun. NeBa 1 B LLaTcku gonapuy — 11 xun. nesa
HanunyHute KbM 30 toHM 2024 1. Nnapu4HK CPEeACTBa ca OCTaTbk OT HabpaHUTe cpeacTBa NPy MbPBUYHOTO
nyGnu4HoO NpegnaraHe Ha akuum Ha [Jpy>XecTBOTO.

PernctpupaH akumMoHepeH KanuTan

Bpown HomuHanHa OcHoBeH KanuTtan
akuumn CTOMHOCT
nesa XWUN.NB.
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OOBMKHOBEHW aKLUKU — 300
nbpBOHa4yanHa 299 999 1

eMncUs Npu perncTpmpaHe

O6unKHOBEHM akUuK — IPO 5588 000 1 5588
MpuBUnernpoBaHa akuus krac -
SA 1 1

MpuBUnernpoBaHa akLus knac -
2B 1 1

KbMm 30 toHM 2024 r.. 1 31 gekemspu 2023 r. 3anMcaHuAT KanuTtan Ha [JpyxecTtBoTo e 5888 001 neBa,
pasnpeneneH B Tpu knaca 6e3HanuuHy akuun ¢ NpaBo Ha rnac U HOMUHanHa CTOMHOCT 1 (eQuH) neB
BCSKa:

- 5887 999 0OMKHOBEHW aKkuMuW, AaBallM CrieqHUTe npaea: - NpaBo Ha eauH rnac B O6woTto cbbpaHme
Ha [pyxecCcTBOTO; - MPOMOpPUMOHANHO MpPaBO Ha OMBUAEHT, akO TakbB Ce pasnpegens; U -
NponopunoHanHo NpPaBo Ha NUKBMAALMOHEH A, B Crydain Ha Nnukenaaums,

- 1 npuBunernpoBaHa akuus knac ,A” n

- 1 npuBunerMpoBaHa akumsa knac ,,b”.

MpuTexaTenaT Ha npuBUNerMpoBaHara knac ,A” akuus nva: 1. npaBo Ha peluasall rnac npu B3eMaHeTo
Ha onpepgeneHun peleHns ot O6LWOTO cbOpaHMe, NOCoYeHN B YCTaBa, KaTo CbOTBETHOTO pelleHne He
Moxe ga 6bae B3eTo 6Ge3 npuTexaTens Ha npuBurerMposaHaTa knac ,A” akuusi ga e rnacyean 3a
B3EMaHETO Ha peLUeHNEeTo; 2. MPOMopLMOHANHO NpaBo Ha AMBMOEHT, ako TakbB ce pasnpenens; u 3.
NPOMOpPLMOHAaNHO NPaBo Ha NUKBMOAUMOHEH OSM, B Cryyai Ha NuKBMaaums; 4. U3KMKOYUTENHO NpaBo 3a
n360op Ha 40 NonoBuHaTa OT YneHoBeTe Ha CbBeTa Ha AUpeKTopuTe.

MpuTtexatenaT Ha npuBunerMposaHaTa knac ,b” akuus uma: 1. npaBo Ha 1 rnac B o6woTo cbbpaHue Ha
aKkumnoHepute Ha [pyXecTBOTO; 2. NpaBO Ha rapaHTUpaH AMBUAEHT B pa3mep Ha 20% OT NOMNOXUTENHUA
durHaHCcoB pesynTaT Ha [lpyXeCcTBOTO 3a CbOTBETHATa rognHa, 6e3 3a uenuTe Ha U3YUCnsIBAHETO Ha
(bvHaHCOBUA pe3ynTaT ga ce OoTyMTaT yBENMYeHUs UM HamarneHus B pes3ynTaTr OT MpeoueHKU Ha
uHaHcoBUTE MYy akTuBW. [@paHTMpaHWAT OMBUMAEHT 3a npuBunernpoBaHarta knac ,B” akuua ce
u3nnawia ¢ NpeanmMcTBO Npeau pasnpeaensaHeTo U U3nnallaHeTo Ha ANBMAEHTU MO NpuUBUNEerMpoBaHaTa
knac ,A” akums 1 no oOUMKHOBEHHUTE akUuK; 3. rapaHTUpaH NUKBUOALUWOHEH O8N B pasmep Ha 20% oT
UMyLLLeCTBOTO Ha [pyXecTBOTO, noanexalwlo Ha pasnpefeneHne KbM akuuoHepute B pesyntaTr oT
nuKBMAaUMATa My, i) yBENMYEHO C obLiaTa CTOMHOCT Ha mannateHnte oT [pyXecTBOTO AMBUAEHTU MO
BCUYKN M3OaAeHM OT Hero oOMKHOBEHW aKkLMM, 3a Mepuoga Ha CbLUEeCTBYBaHETO Ha [pyKecTBOTO W ii)
HamManeHo C NPoOM3BeOEeHUEeTO Ha cpefHornpeTerneHaTta eMUMCUOHHA CTOMHOCT Ha BCUYKM U3gageHun ot
OpyxectBoto AKumn 1 6pos Ha AKUMUTE, KOUTO MMAaT MpaBO Ha NUKBUOAUMOHEH AAn; 4. NnpaBo Ha
nnawaHe nopagu HamansgBaHe Ha KanuTana B pasmep Ha 20% OT cymara (ako e MonoXxuTenHa),
dopMmpaHa oT obLNSA pasMep Ha NnallaHusiTa KbM akUWMOHEepUTe Nopaan HamansiBaHe Ha kanuTtana
(cnep npucnagaHe Ha rapaHTUpaHNa OMBUAEHT, NOANEXaLl, Ha U3nnawaHe n HennaTteH, ako UMa TakbB),
HamareH ¢ NpoM3BedEeHMETO Ha YMHOXEHNETO Ha cpefHoNpeTerneHaTa eM1MCUOHHA CTOMHOCT Ha BCUYKMU
nsgageHn ot [py>ecTBOTO akLUM 0O MOMEHTa Ha pasnpenerneHneTo n 0pos akuum, no KOMTo/C KOUTo ce
HamansBa KanuTanbT.

Kbm 30 toHM 2024 T. 1 31 gekemBpu 2023 1. NpUTEXATEN Ha NPUBUErMPOBaHNTE akummn knac ,A” n knac
»,b” € ,AHxeano KbHcantbHTC EOO[, unnto eaHonmMyeH cobcTBeHuKk n ynpasuten e g-p lNnaveH Pyces.
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Pasmep Ha emucusima: 5 887 999 nB., pasmpegernena B 5 887 999 6pos akmuu ¢ Bpoii Yuactu
HomuHai 1 aB., ISIN kox Ha emucusta: BG1100004222 aKIMHU e %
,»AHxeano Keacanteac EOO/] W 5—10%
Ha 30 ronu 2024 1. 299 999 5.10%

KoM 30 ronu 2024 r. ocTaHanara 4yacT OT aKIIMOHEPHHMsI KallUTaJ ce MPUTEKaBa

OT:

22 Op 10pUANYECKH JINIA 833 824 14.16%
652 Op. puznyecku uia 4754176 80.74%
Ha 30 1onu 2024 1. 5 588000 94.90%

8. [lpemueH pesepB

Ha npoBegeHnss Ha 06.06.2022 r. aykuuoH 3a MbpBUYHO MyOnNMYHO npegnaraHe Ha akuum OT
yBENMYEHMETO Ha KanuTana Ha [py>ecTBOTO Ha nasapa 3a pacTtex BEAM, ca 3anncaHu 1 nnaTteHn 5 588
000 6posi OOMKHOBEHW MOMMEHHW OEe3HanM4yHW akuuW, BCsika C HOMMHAaNHa CTOMHOCT OT 1 NneB
€MUCMOHHa CTOMHOCT 1,05 nesa. Pasnukata mexay HOMWHanHaTa M eMUCMOHHAaTa CTOMHOCT Ha Te3un
aKuuKn € oTHeceHa kbM (hopMUpaHus, CbrmacHo pasnopeaouTe Ha TbProBCKUst 3aKOH, MPEMUEH pe3epB.

9. Tekywmu nacuem

KbM 30 toHM 2024 T. OPYXECTBOTO OTYMTa 3adbJDKEHUA KbM CBOSI U3MbIHWTENEH 4YneH - Yebut
MeHnmpxmbHT EOQ/ upes HeroBust ynpasuTen — a-p lNnameH PyceB B pa3mep Ha 51 xun. nesa (2022 r. —
12 xun. nesa), CbrMacHoO Knay3nTe Ha CKMnoYeHns Ha 15.03.2022 r. JOroBop 3a Bb3naraHe Ha yrnpasneHve
¢ Yeout MennpxmbHT EOO/[. [JoroBOpeHOTO roguLlHO Bb3HarpaxkaeHue e B pasmep Ha 2.5 % 6e3 0[1C ot
pasmepa Ha hrHaHCOBUTE aKkTMBU Ha [py>KeCTBOTO (MO-KOHKPETHO HanpaBeHUTE UHBECTULIUM, CbITAcHO
MpunoxeHue 7 kbM [JOKYMEHT 3a AoNyCckaHe Ha eMUCUKS akuum Ha BEAM nasapa) cnopef nocnegHus My
nyornvkyBaH oMHaHCOB OTYET, KOPUIMPaAHO 3a Nepuoaa Ha AbpKaHe Ha UHBECTULMUTE (Npy ObpXKaHe Ha
WMHBECTULMATA B paMKUTE Ha CTO M OCEMAECET U €VH AHW OT roAMHaTa, Bb3HarpaxxaeHueTo ce kopurnpa
C dhakTop 181/365 (366, aKo rogMHaTa € BUCOKOCHa) nnun 0.49589).

KbM 30 toHM 2024 Opy>KeCTBOTO OTYMTa 3adbIIKEHMS B pa3Mep Ha 195XM.NB, CbCTaBMnsiBaLLyM 2 pa BHOCKa
Mo crnopasyMeHue 3a 3aKynyBaHe Ha akuuu oT inHEART

OcBeH ToBa, APYKECTBOTO OTYMTa 3adbIDKEHNE B pa3Mep Ha 3 XWM. NieBa, OTCPOYEHU AaHBYHM NacuBU
BbB BPb3Ka C U3BbpLLEHa NpeoLieHka Ha PUHAHCOB akTUB KbM 31 AekemBpu 2023 T.

10.Pa3xoau 3a BbHLWHMU ycnyrum

01.01.2024 01.01.2023

30.06.2024 30.06.2023

XWUN.NB. XWUN.NB.

Pa3xogu 3a permctpaumnoHHm Takeu B LI v LEI kog, (4) (4)

MpaBHW ycnyrn
CueToBOAHM U OQMT yCIyrn (2) (2)
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Ycnyru Ha BogeLwmnsa MeEHUIKBP (3) (3)
Pasxogu 3a nogapbxka - ;

MeHVOXMBHT U ApYrn Bb3HarpaxaeHus (2) (2)

(11) (10)

11. ®uHaHCcOBU Nnpuxoau/(pasxoam)

01.01.2024 01.01.2023
30.06.2024 30.06.2023
Xun.ne XWUN.NB.
durHaHCOBK pa3xoam OT NpeoLeHKa Ha NapuyHn
cpefcrea (2) (2)
drHaHCOBKM NpMX0an OT NPeoLEHKa Ha NapudHn
cpeacTea 18
17 (1)

12. Caenku u pa3vyeTn CbC CBBbpP3aHU nuua

KpaeH cobcmeeHuk Ha kanumarna
KbMm 30 toHM 2024 1. KpaeH coBCTBEeHUK Ha kanuTana e a-p lNnaveH Pyces.

lNpsik maxxopumapeH cobcmeeHuK Ha Karlumarna

KbM 30 toHKM 2024 1., npsik COGCTBEHUK Ha KanuTana e ,,AHxeano KbHcantbHTCc EOO[. ToBa opyxecTBo
npuTexasa Npsiko 5.10% OT OOMKHOBEHUTE aKUMK, KaKTO 1 NPUBUIIErMPOBaHUTE akumm - knac ,,A” n knac
»,b” OT kanuTana Ha Yebut MuBecTtMbHT HeTybpk ALl. EQHONMYeH coBCTBEHUK Ha KanuTana Ha ,,AHxearno
KbHcanTbHTC” EOOQOL e g-p MNnameH Pyces, KOMTO 4Ype3 Apyro CBoe €OHOMNYHO OPYXECTBO - ,Yebut
MennpxmbHTY EOO[ npenctasnsasa YeouTt MHBeCcTMBHT HeTybpk AL

Lpyxecmea nod obw; KOHMpon

OpyxecTBa nog o6l KOHTPON ca BCUMYKU OPYXKECTBA, BbPXY KOUTO KpalHuUs CODCTBEHMK Ha kanutana
npuTexaBa KoHTpor. [Mpe3 oTyeTHWs nepuog [pyXecTBOTO € W3BbPLUBANO COEMNKU CbC CnegHuTe
apyxectBa — E-akagemuna EOQ[l (OTHOCHO AbIMKMMO Bb3HarpaxkaeHuwe 3a U3BbplUeHa MHBECTULMS,
CbIMNacHO NpeaoCcTaBeHa onumsi 3a UHBeCTUUMK) N Yeout MeHnmxkmbHT EOQO/L (OTHOCHO MEHUIPKMbBHT
Bb3HarpaxaeHue, CbrnacHo Aorosop ot 15.03.2022 r.).

Knitoyos yripasneHcku rnepcoHarn

KnioyoBMAT  ynpaBneHckM nepcoHan Bko4Ba 4reHoBeTe Ha CbBeTa Ha AWpekTopuTte U
npegcraBnsiBallMTe, KOMTO MMaT npaBa CbINlacHO ObMrapckoTo 3aKOHOAATENCTBO Aa npeacTaBnsasart
LpyxecTtBoTO.

KbMm 30 toHM 2024 1. OpYy»XeCTBOTO MMA 3a4bIDKEHNE KbM CBOS M3MbIHUTENEH YNeH - YeoUT MeHnIKMBbHT
EOQ/, B paamep Ha 51 xun. neea .
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YnpaBneHue Ha (pMHaHCOBUA PUCK

Lpy>XeCTBOTO € M3MOXEHO Ha PasnuyHM PUCKOBE — PUCK, CBbP3aH C MHBECTMLMOHHATa AEeMHOCT Ha
LpyXeCTBOTO, PMCK OT NPOMSsIHA Ha CnpaBeanuBaTa CTOMHOCT Ha (PMHAHCOBUTE aKTUBU, KPEAMTEH PUCK,
NUKBUOEH PUCK U PUCK OT U3MEHEHWE Ha BanyTHUTE KypCcOBE, KOUTO MPOMU3TUYAT OT NpuTexasaHuTe oT
OpyXecTBOTO (PUHAHCOBM MHCTPYMEHTU. PbKoBOACTBOTO Ha [pyXecTBOTO € OTfOBOPHO 3a
naeHTUUUMpPaHe 1 onpeaersiHe Ha NoNMTMKaTa No OTHOLLEeHWe Ha ynpaBrieHne Ha pUCKOBETE.

Puck om npomsiHa e cripagednueama cmolUHOCM Ha Karnumasoeume U KoHeepmupyemume Ob/i2o8u
UHCMpPYMeHmu, npumexaeaHu om Lpy»xecmeomo

PuckbT OT mpomsiHa B CTOMHOCTTa Ha KanuTanoBWTe ObMATOBU WHCTPYMEHTM, MpUTEXaBaHW OT
[pyXeCTBOTO, MpeAcTaBnsiBa PUCKbT OT HeGNaronpusiTHU NMPOMeEHW B CrpaBeanvBUTE CTOMHOCTU Ha
npuTeXaBaHUTE  (PUHAHCOBU WHCTPYMEHTU. YBENMUYEHMETO WM HaManeHUeTo Ha LeHuTe Ha
(hMHaHCOBUTE UHCTPYMEHTHU, KOUTO [pyXecTBOTO npuTexasa, 61 JOBENO 40 CbOTBETHOTO YBENMYEHME
UMM HaMarneHwe Ha HETHUsI pe3ynTaT OT MPOMEHU B crpaBefnvBaTa CTOMHOCT Ha (PMHaHCOBU aKTUBM
OTYMTaHu npe3 nevanbarta wnu 3arybata. ToBa yBenMYeHWE UMM HaManeHue CbLUO Taka BRusie U Ha
MHTepeca Ha WHBECTUTOPUTE, [AOKOMKOTO €4HO yBenuyeHwe Ha ueHuTe 6u JoBeno [o0 No-BUCOKa
AOXOAHOCT 3a WMHBECTUTOPMTE, a NpU HamareHuWe Ha LeHUTe Mo-marnka AOXOQHOCT wnu 3aryba 3a
nHBECTMTOpPMUTE. [IpyKECTBOTO yNpaBsrnsiBa TO3M PUCK KaTo NiaHvpa Aa UHBECTMPA B Pa3fMyHK1 KOMNaHUM
— (hMHanUcTM B CbCTe3aHMETO Founders Games U Ype3 orpaHnyaBaHe Ha pasMepa Ha MHBECTULMWTE B
€[1HO [PY>XeCTBO.

JluxeeH puck
[pyXeCTBOTO HE € U3MNOXEHO Ha PUCK OT NPOMSsIHA B Ma3apHUTE NMXBEHW MPOLIEHTH, Nopaan akTa, ye
KbM 31 gekeMBpw 2023 . HAMa 3a4bJPKEHUSA C MPOMEHSNB NNXBEH MPOLIEHT.

KpedumeH puck

KpeauTHUAT pUCK € PUCKBbT KOHTpareHT da He € B CbCTOSHME [a noracu 3agbSDKEHWETO CU KbM
OpyxectBoTo. MakcumanHata ekcrno3uuusa Ha [pyXecTBOTO KbM KpeouTeH puUCK B cryvan, 4e
KOHTpareHTUTe He U3NbIHAT 3agblKeHuaTa cn KbM 30 OHWU 2024 1. T. NO OTHOLUEHWEe Ha Mpu3HaTu
dbrHaHcoBKU akTUBK, e BanaHcoBaTa CTOMHOCT Ha Te3W aKTMBM, MOCOYEeHa B OTYeTa 3a PUHAHCOBOTO
CbCTOsIHNE. 10 OTHOLIEHME Ha KPEAUTHMUSI PUCK, CBbP3aH C Napu4HUTe cpeacTsa no GaHKOBUTE CMETKM
Ha [OpYyXeCTBOTO, PbKOBOACTBOTO YMpaBnisiBa TO3M puUck kato pabotm ¢ OaHkM ¢ gobpa kpeguTHa
penyTtaums.

JlukeudeH puck

ﬂI/IKBVI.EleH puck e ﬂpy)KeCTBOTO Oa mn3nntea 3aTtpyaHeHUa npu mn3nbiiHEHWE Ha 3aObliKeHUATa Cu,
CBbp3aHu C ypexaaHe Ha (*)I/IH3HCOBI/I nacueu, KOUTO U3UCKBAT NiialllaHe Ha Nnapu4Hu cpeacTea, Nnapn4vHu
€KBMBANeHTN nnu apyrn MHaHCOBM akTUBW. JIMKBUOHUSAT pUCK Bb3HMKBA OT BpeMeBaTa pasnuka mexay
[OOTOBOPEHMST MaTypuUTET Ha MapuyHWTE akTUBU M MAacuBU U Bb3MOXHOCTTa ONTbXHULMTE Oa He ca B
CbCTOSIHME Oa YpeaaT 3aQbiPKeHUsITa CUM KbM NPeanpUsTUETO B AbIHKMMU cpokoBe. EdekTuBHOTO
ynpaBreHne Ha nUKBMOHOCTTA Ha [pyXecTBOTO npeanonara ocurypsisaHe W nogabpXaHe Ha
[OCTaTbyHO Napu4yHM cpeacTBa. PbKOBOACTBOTO Ha [pyXecTBOTO pasnorara ¢ napuyeH pecypc u
He3aBUCMMO OT reononntTnyeckata HeCUrypHoCT 1 MakpoukoHoMuU4yeckaTta cuTtyaumna B CBETOBEH Mama6
(3ap,bp>Kau.|,a ce Ha BMCOBU HUBaA VIH(*)J'IaLI,VIﬂ, yBenn4yaBaHe Ha JIMXBEHUTEe NPOoUEeHTU Ha npueneyvyeHuns
pecypc, BONMaTUIHOCT Ha MHAHCOBMTE Masapu U Opyrv), rapaHTvpa Yye TO € CrocobHO fa NpoabImKu
npe3 UKOHOMUYECKUTE NPEAN3BUKATENCTBA U 3aHanpes.

BanymeH puck
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Ekcnosvumata Ha [pyXecTBOTO MO OTHOLUEHWE Ha pucka OT MpoMsiHA BbB BanyTHUTE KypcoBe e
3HauuTenHa, Tbi KaTo MHBECTULIMUTE MYy, KaKTO M 4YacT OT NapuU4HUTE cpeacTBa ca AEeHOMWHUPaHU B
LLIATCKK Jornapu, a BanyTHUAT Kypc NeB-LiaTcku gornapu e nnasalll.

YnpaeneHue Ha karnumarna

OpyxecTBOTO ynpaensiBa kanutanosata Cu CTPYKTypa B CbOTBETCTBUE C LENUTE CU U UKOHOMUYECKUTE
ycnoBus. [pyxecTBoTo HabniogaBa COOGCTBEHMS CU KanuTan 4pe3 HeTHMSA (buHaHCOB pesynTaT 3a
roamMHaTta. [pyxecTBOTO HAMa BbHLUHO HANOXEHWU KanuTaroBu U3UCKBaHWS, U3BbH T€3n No TbproBCcKUst
3aKOH, lefCTBaLL B CTpaHarTa.

14. YcnoBHW aKTUBU U YCIOBHU 3aAbITKEeHUs
JpyecTBOTO HsiMa YCIOBHW aKTUBU U YCITOBHW 3a4b/MKEHMS KbM JaTata Ha CbCTaBsHe U 0fo6peHne Ha
CBOSl roguLleH (OMHaAHCOB OTYeET.

15. C1b6uTuA cnep AaTaTta KbM KOATO € M3roTBeH MeXAuHeH huHaHCOB oTYeT
3a [OpyXKecTBOTO HSIMA HACTBMUM CbLUECTBEHWM KOpuUrMpawiy u/wnm Hekopurupawm cwbutus cneg

Aatata Ha n3roteaHe Ha MeXXanmHeH (*)VIHaHCOB OTYeT A0 gaTtaTta Ha HeroBoTo op,06peH|/|e.

18.08.2024 r., rp. Bapna

[IpencTaBasBaIL APYHKECTBOTO: .. .uueenenreneennaneeneanennenneneanennns
Inamen Pyces — ynpasumen Ha
,,Yeoutr MeanmxMbaT EOOJ]

CBCTaBUTEN HA PHHAHCOBHS OTUCT: «...vsyeeeneneaeaneneaianeneanananens
M Koncygtunr en cepsucus EOO/]
upes Enicasema Manosa - ynpagumen
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>>> Kpal Ha IOKYMEHTa <<<



