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Webit Investment Network @ A Glance
Expected Capital Increase Timeframe: April/May, 2025
Capital Increase Size: Cap at €8M via the Beam market of the Bulgarian Stock Exchange
Current Portfolio size / target size : 6 companies / 15-18 companies
Current Portfolio Consolidated Revenue Growth:
1.7x (last 12 months) | 3.3x (2022 - 2024)
Current Portfolio Consolidated Revenue & Projections: $29M (2022) ➔ $57.1M (2023) ➔ $93.3M (2024e) ➔ 
$166.9M (2025e)
Key Co-Investors: Rabobank, DCVC, e& (formerly Etisalat), Cleveland Avenue VC, IFC, General Mills, Cibus, Convent 
Capital, and others
Current Geographic Spread & Industry Focus:
Current Regions: 2 USA, 1 Israel/USA, 1 France, 1 Ireland, 1 UAE/Saudi Arabia
Industries: 2 Agri/Food Tech/AI, 1 Life Science/Cardiology/AI, 1 New Materials/Furniture, 1 Digital Entertainment, 1 
EdTech/AI
Investment Horizon: 4-6 years (half of a traditional VC which means faster ROI).
Target ROI: 5x-10x per investment
Stock Liquidity: statistical: >20% (last 12 months on BSE); real: >60% (due to very low free float due to holders)
Management Fee/Carried Interest: 2,5% NAV (suggested to be reduced to 2.5% from committed capital) / 20% 
(suggested to be replaced by 20% if 15% IRR and 30%  if >15% IRR) 



WIN vs VC funds (ChatGPT comparison and analisys)
Feature Webit Investment Network (BSE: WIN) VC Fund

Management Fee 2.5% of committed capital (WIN is a micro investment company) 1.5%-2.5% for $50M+, typically 
higher (2.5%-4%) for 
micro/smaller/boutique funds

Carried Interest 20% (up to 15% IRR), 30% (above 15% IRR), only if NAV > committed capital 20-30%, often with hurdle rate 
(8-10%)

Liquidity Over 22% liquidity for the past 12 months on the stock exchange. With a peak daily volume of 
147’890 BGN per day on 8 April, 2025 which have not significantly impacted the share price.

Low liquidity, exits in 5-10 years

Dividend 
Distribution WIN is a dividend-oriented fund, meaning it distributes profits immediately after an exit, once the 

audited report confirms the profit. Unlike many traditional funds, WIN ensures shareholders benefit 
from these profits without long delays. Example for illustrative purposes only: If WIN exits VUZ at 
a lets say 3x multiple (where the initial investment is $900,000 and the sale value reaches $2.7M), 
the profit would be $1.8M. After deducting the applicable carried interest, the remaining profit is fully 
distributed to shareholders as dividends. Shareholders can expect a payout of 100% of the profit if 
permitted by the auditor, but at least 60% will be distributed if there are any restrictions. This means 
that investors can realize immediate returns — approximately >30% of their invested capital from 
the IPO—as a dividend, even while the shares themselves remain in the holding. This approach 
contrasts sharply with traditional VC funds, where dividend distributions may be deferred for many 
years, often until the fund fully exits or liquidates its investments.

No dividend distributions during the 
fund life. Liquidity remains low, and 
dividends are generally not 
distributed during the life of the 
fund.
Exits, such as IPOs or M&As, are 
usually the only sources of return, 
and investors must wait for a full 
exit or liquidation event to realize 
their profits, often spanning 7-10 
years.

Skin in the Game 5% ownership by the manager Typically 1-3%



Summary: ● WIN is designed to be more investor-friendly with its 
liquidity, dividend distribution, and skin in the game. This 
gives investors more flexibility and rewards them with higher 
payouts for successful exits.

● VC Funds, while having a longer lock-up period (typically 10 
years), typically have lower liquidity and focus on larger fund 
sizes. They also often do not distribute dividends but instead 
reinvest profits into further portfolio growth.

In conclusion, WIN offers some unique advantages for LPs and 
retail investors, especially those who want access to more frequent 
liquidity, dividend payouts, and the added personal commitment 
from the fund manager. The tiered carried interest also ensures that 
the manager has strong incentives to perform well above the market 
average, which can be a significant differentiator compared to 
traditional VC funds.

Statistical Liquidity on BSE as of 14 April 2025

Market Cap: 7 359 999 BGN
Traded Volume for past 12 months: 1 645 656 BGN
Annualized liquidity: 22.36%

Dividend Distribution (Short-Term Returns)
Example (for illustrative purposes only):
Upon potential successful exit from VUZ in the next 2-3 years at a 3x multiple (where the 
initial investment is $900,000 and the sale value reaches $2.7M), the profit would be 
$1.8M. This means that investors can realize immediate returns  >30% of their invested 
capital from the IPO—as a dividend, even while the shares themselves remain in the 
holding.

Unparalleled Liquidity 
+



● VC Fund Growth Benchmarks
○ Top-tier Global VC funds target 3x–5x 

growth over 3–5 years
○ Growth-stage funds (Series A–C) usually 

see 2x–3x over 3–4 years. 

● WIN vs. Other VCs
○ WIN’s 3.3x growth in 24 months places it 

in the top quartile, outperforming most VC 
funds that take 4–6 years for similar 
results

Unlike WIN, to invest in these funds, 
LPs must commit minimum  $5–$20 
million with an 8 to 12 -year lock-up.

Comparing WIN’s 3.3x Consolidated Revenue Growth 
in 24 Months vs. Industry Benchmarks        



● Comparing to Public Market Returns
○ The S&P 500 grows at 5%–15% annually; 

private equity targets 2x–3x over 5 years.
○ WIN’s 3.3x growth in just 2 years 

significantly outpaces these benchmarks.
● NAV vs. Market Price

○ Traditional VC funds mark valuations every 
6–12 months. WIN’s NAV reflects earlier 
valuations, potentially offering a discount to 
future value.

● Exit Liquidity & Investment Model
○ WIN offers liquidity through public market 

trading, unlike traditional VC funds, which 
lock capital for 8–12 years.

○ WIN provides similar discount models to 
secondary VC funds but with faster exit 
opportunities.

Conclusion: WIN’s 3.3x revenue growth in 24 months places it in the top quartile of the global VC funds.
 It combines high-growth returns with public market liquidity and transparency, offering a compelling investment opportunity.

Comparing WIN’s 3.3x Consolidated Revenue Growth 
in 24 Months vs. Industry Benchmarks        



● When WIN IPO-ed, its portfolio 
had zero companies. Today, it 
holds six high-growth 
companies, achieving an 
outstanding 3.3x (230%) 
revenue growth in just 24 
months!

● Yet, WIN’s share price has 
risen only  20% - 25% since 
IPO (due to local stock market 
specifics) —leaving a ~ 10x 
gap between the portfolio’s 
value creation and its stock 
price increase.

 This gap = Opportunity for new investors!

Comparing WIN’s 3.3x Consolidated Revenue Growth 
in 24 Months vs. WIN Share Stock Price       



What makes this success possible? 18 years of 
growth. Webit related entities - Org Chart     

RoFR

The Foundation holds  the rights and 
the Trademarks of Webit and 
Founders Games and subcontracts a 
company owned by Plamen Russev 
to organize the Founders Games

Webit Foundation
Plamen:

Ownership = 100%
Voting: 1 of 1 Board Votes
First Webit Edition: 2007

Founders Games ®
Plamen:

Ownership = 100% (through Webit 
Foundation)

Voting: 1 of 1 Board Votes
First Founders Games Edition: 2010

Private Investments / 
SPVs

Webit/Plamen syndicates or participates 
with its ROFL in SPVs

Plamen: Ownership = variable
1st Assignee of RoFR up to $4.5M

Webit Investment 
Network (BSE:WIN)

Plamen: Ownership = 5%
Voting: 1 of 4 Board Votes
Veto or Super Veto? Yes
650+ Shareholders

1st Assignee of RoFR up to $1.5M

The oversubscribed WIN IPO was 
based on the contract between Webit 
and WIN, through which WIN receives 
guaranteed  ROFR from Webit.



Nasdaq (from its iconic facade on Times 
Square, New York)  tributes Webit for its 
impact in developing the entrepreneurial and 
innovation ecosystems globally.



Globally Recognized, Successful Portfolio
Two out of WIN's six portfolio companies have been named "Inventions and Innovations of 
the Year" by the undisputed global leaders Time Magazine and Fast Company, highlighting 
the global impact and success of our investments. 



Globally Recognized, Successful Portfolio
Another (third) WIN portfolio company (iSchool) shows 10x increase in revenue compared 
to the initial valuation baseline (to $10.5M). 

2023 2024
>7x



Globally Recognized, Successful Portfolio
The fourth (InHeart) received FDA (501) approval by USA and CE by EU to sell AI powered 
product to hospitals to create a digital twin of a heart. 

The fifth (Elephant in a Box) signed contract with IKEA. The sixed portfolio company (VUZ) 
attracted IFC as the most recent investor in its B extended round and became the world’s 
leading immersive video provider and the largest 360 degree video library on the Planet.



Current WIN Portfolio Structure
Weight of the companies in the WIN portfolioPortfolio Investment Stage Structure

Later-Stage Investments = Lower Risk, High Return Potential
Later-stage investments carry significantly lower risk compared to earlier stages, while Series A, B, and C rounds present 
exceptional return multiples. Few investment opportunities in the region offer a portfolio distribution even close to this level of 
diversification and opportunity.



Webit Investment Network - Risk Management, 
Deal flow, Investment Process and Governance

Risk Management: WIN reduces risk through its Right of First Refusal (ROFR) 
to invest in the finalists of one of the world’s most competitive scaleup 
programs - Founders Games Grand Finale in Davos (coinciding with WEF), 
allowing strategic participation in “A” to “C” investment rounds with top tier 
global VC as co-investors. WIN’s super pro-rata rights ensure access to rounds 
usually reserved for leading VCs, benefiting smaller investors.

Dealflow and Selection Process: Each year, ~5,000 scaleup applications from 
150+ countries are rigorously evaluated by over 350+ growth-stage VC 
investors across five rounds spanning eight months.

A De-risked Investment Process: WIN employs one of the most de-risked 
investment methodologies globally, with a rule-based focus on only the 
finalists of the prestigious Founders Games in Davos followed by a negative 
voting by the Council of the WIN Investors. The WIN Investment Committee, 
comprising BoD members, selects and invests exclusively from these top, 
positively voted  finalists, making final investment decisions by qualified 
majority.





Davos 2025: JP Morgan’s Jamie 
Dimon, Former UK Prime Minister 
Tony Blair, Dr. Plamen Russev, 
and Other Global Leaders 

Davos 2025: Khosla Venture’s ($18B) Rajesh 
Swaminathan, CEO of Binance - Richard 
Teng, Mercer’s ($16T) Cara Williams, 
Andrew NG (Google Brain, Baidu, Amazon, 
AI Fund), FOs with $5B+ AUM.   

Davos - the Founders Games $6M 
Award Ceremony @ Hilton
Covered by Forbes intl.



http://www.youtube.com/watch?v=fB4MEd2lVog


http://www.youtube.com/watch?v=dxlUFc8lWm0


WIN Portfolio Overview
Company Industry HQ / Markets Date of Investment

Digital Entertainment UAE / Global September, 2022

New Materials, 
CleanTech USA / Global April, 2023

BioTech, 
Cleantech, Agri USA / Global December, 2023

Education, AI Ireland / MEA December, 2023

HealthTech, AI France / Global May, 2024

Agritech, AI USA, Israel / Global May, 2024



WIN Portfolio KPIs
Achieved Milestones

On track to achieve EBITDA positivity in 2025, the company has improved operations by 50% over the past year and reached 
$10M in revenue in 2024. It has established strategic partnerships with LaLiga, major European and MENA sports clubs, and 
Hungama, facilitating its expansion into Asian markets. The company is also actively engaged in M&A discussions, positioning 
itself for a potential future exit.

After 18 months and over 300 tests, IKEA successfully integrated Elephant’s innovative material into two of its legacy products, 
with plans to expand this to four more soon. Based on IKEA's sales projections, Elephant's annual revenue is expected to reach 
$50M-$70M by 2027. The company anticipates being EBITDA and cash flow positive by 2025, with no need for additional 
investment rounds. With a total addressable market spanning the entire furniture industry, Elephant’s patented material offers 
70% savings on transport and storage while utilizing recycled paper, positioning the company for a promising future.
The first commercially viable test of CH4 Global's seaweed-based feed additive has successfully met all relevant quality 
standards and is set to enter the Australian food market. CH4 Global just launched  the first in the world industrial production 
facility on 29 Jan 2025. Its output is already sold out through futures contracts until 2026. MoUs for South Korea, Japan, 
Paraguay, Argentina, India  and other markets for an estimate of over 10M caws. The addressable market is 1,5 billion castle.
Achieved ~7.5x revenue growth since being selected as Founders Games winners in 2023, with an initial valuation based on 
$1.5M and achieved 2024 revenues of $10.25M. The company is EBITDA positive, with a remarkable 746% increase in paid 
students by the first half of 2024 compared to the same period in 2023. Addressable market: 100M students in MEA + 100M 
more globally
WIN invested in the company after it secured both FDA (501) and CE certifications—an impressive feat, especially for 
AI-powered hospital (B2B) solutions, which rarely achieve such milestones. The company's flagship product, a digital twin of 
the heart, has garnered top ratings and is used by leading institutions, including John Hopkins hospitals, Northwell Health, 
Penn, Harvard, University Hospital of Basel, and over 140 others. With a top-tier team in place, the company is anticipating M&A 
activity within the next 3-4 years, and has nearly doubled its revenue year-over-year.       

The world's leading provider of precision pollination, with an expected CAGR of 90% through 2027 and achieved revenue of 
$74M in 2024. The company achieved over 270% year-over-year revenue growth until 2024. PitchBook estimates its exit or IPO 
likelihood at an impressive 94%. Current beehives served - 400 000. Addressable market: 100M beehives.

Company



WIN Legacy Portfolio | VUZ

VUZ is the world’s leading immersive content provider and global library



WIN Legacy Portfolio | VUZ

http://www.youtube.com/watch?v=qDwNhfsT-KQ


WIN Legacy Portfolio | Elephant in a Box



WIN Legacy Portfolio | iSchool

$10.5M

$20.5M

One of the world’s fastest growing EdTech solutions for 1 to 12 grade students, 
teaching AI and digital skills
Addressable Market: 200 000 million Arabic speaking students / $10 B/year



WIN Legacy Portfolio | CH4 Global



WIN Legacy Portfolio | CH4 Global



WIN Legacy Portfolio | CH4 Global



WIN Legacy Portfolio | CH4 Global



WIN Legacy Portfolio | InHeart



WIN Legacy Portfolio | InHeart
InHeart created solution for 64% of dead causes on the Planet - 
Cardiovascular diseases and is the first AI based company with FDA (501) 
approval. The company doubles its revenue and is a potential target of 
M&A in the next few years. Addressable market: $10B+/year



WIN Legacy Portfolio | BeeHero
BeeHero is the world’s biggest precise polynation provider on the Planet. 
Addressable market: 
100 millions beehives / current served market 400’000 beehives
$20B potential market size / $77M current revenue



WIN Legacy Portfolio | BeeHero



WIN New Potential Investees 



WIN New Potential Investees 

Area: Defence (cybersecurity, defence innovation)

Stage: Round A

Country: United States

QuoLab Technologies is automating the management of 
threat information, cases and incidents by fusing external 
threat intelligence (TI) feeds, information silos, security tools 
and ad-hoc data operations in a unified environment.



WIN New Potential Investees 

Area: Digital Health

Stage: post-Seed

Country: United Kingdom

iLoF is a digital health company 
pioneering a breakthrough AI platform to 
accelerate the future of personalized 
drug discovery & development.



WIN New Potential Investees 

Area: AI, ML

Stage: post-Seed

Country: India

Neodocs is a YCombinator and Omidyar backed health-tech 
startup, building instant, smartphone based tests that can be 
done anytime, anywhere - clinic, home, office, travel, hospital, 
etc. One needs to simply take the test, click a photo using 
their phone, and results are generated within 30 seconds.



Webit Investment Network vs traditional VC fund
1. No "Buying on Green"  – Traditional VC is a leap of faith, betting on the operator's ability to secure, grow, and exit 

deals. With WIN you invest in a proven, globally recognized portfolio with 3.31x growth over 24 months, plus 
guaranteed future investment rights in the top global companies from the Founders Games Grand Finale in 
Davos.

2. Liquidity: no 10-Year Lock-Up – Traditional VCs often lock up investors money for 10+2 years. WIN offers 
>20% statistical liquidity (>60% actual) annually, providing flexibility for investors.

3. Transparency – WIN is a publicly traded, regulated company, ensuring full transparency.
4. Dividend Distribution  – WIN is dividend-focused, distributing dividends after each liquidity event (M&A, exit, 

IPO), unlike traditional VCs.
5. Tax Relief – Selling WIN shares is exempt from taxes (consult your tax advisor if this is the case for you), 

offering a significant advantage given the potential growth and liquidity.
6. Geographically Diversified Portfolio  – While many VCs focus on local or regional markets, WIN has a global 

portfolio, mitigating risks tied to local or regional disruptions.
7. Industry Diversification & Alpha Dealflow  – WIN invests in the top 2-3 companies per year from ~5000 

applicants from 150 countries, carefully selected by 350+ specialized VC investors across all industries.
8. De-Risked Investments – With its Right of First Refusal (ROFR) it top global scaleups, WIN can invest smaller 

amounts (up to 10 times smaller than the lead investor and usually unacceptable for these rounds), reducing risk 
while other VCs cannot. Additionally, WIN co-invests with top-tier global VCs, further reducing failure risks.



WINning Team

Founders and Executive 
Member of the Board

Dr. Plamen Russev

Member of the Board

Ivaylo Slavov

Member of the Board

Petar Neychev

Member of the Board

George Hristov

Find out more about the team and their professional profiles here (WIN’s website) 

Deal Sourcing and primary selection process: Webit Foundation / Founders Games 
IR and BSE Investment Consultant: Karoll Brokerage
Accounting: M Consulting & Services
Auditor: KA Audit

https://webit.network/en/team.php


Invest in Webit Investment Network (BSE: WIN)

For more information or to express your interest in investing in WIN during the 
upcoming capital increase in March 2025, please fill in this form:
Investment interest form or contact us:

plamen@webit.org (WIN)
rabadzhiyski@karoll.bg (Karoll)

More resources:

WIN news: click here

Video Recorded Investors Meetings: click here

Join WIN Investors Channel on Viber: click here

Important: For each 1M+ investment, WIN shall provide the respected LP/investor with information rights and 
opportunity to co-invest with WIN in specific companies of interest

https://webit.network/interest.php
mailto:plamen@webit.org
mailto:rabadzhiyski@karoll.bg
https://webit.network/en/news.php
https://webit.network/en/meetings.php
https://invite.viber.com/?g2=AQAgP2kI6HFYm1MnKt3%2BaSZ1jcR%2BRLuuqa1jQEajeCq6CyT1FXweFIfXRypGz%2BsB


Appendix



Our Opportunity Robust Ecosystem
Over 17 years with 1.3 mn participants spanning influential founders to VCs, offers 

unique access to 6K+ high-potential startups annually from premier events like 
Davos and the UN Climate Conference.

Enhanced Due Diligence
Our approach leverages data on ~5,000 startups via Founders Games, enriched by 
350+ top-tier VC evaluations. This comprehensive analysis empowers WCP's team 

for informed, strategic investment decisions.

Exclusive First-Refusal Rights
The right to invest in ~60 startups yearly, post a detailed eight-month dual vetting 

by 350+ VCs and our team, with full data room access. This provides opportunities 
to join companies with funding commitments, enhancing our investment 

prospects. The currently guaranteed with ROFR warehouse house deals include:

   4000+    2-3    2-3
Deals 

Screened 
annually

Investments
annually

Follow-On 
Investments 

annually

Initial Meetings
150 per yr

Advanced 
Due Diligence Meetings

50  per yr

WIN Investment
2 3 per yr

Follow-on

Introduced from Founders Games 





Top 0,05% of 
global scaleups 
as vetted and 
selected by 350+ 
top VCs

300 000 000 000 
data points



http://www.youtube.com/watch?v=fB4MEd2lVog
http://www.youtube.com/watch?v=dxlUFc8lWm0
http://www.youtube.com/watch?v=ylzkm-0Vek4
http://www.youtube.com/watch?v=WJblzt_3os4

