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CbAabpiKaHue

Knacose aktueu n 3awo VC/Private Equity ca Han-BUCOKOL,0XOAHUTE UHBECTULMUN
KnacoBe aKTUBU: AnMana3oH Ha AOXOAHOCT

Pa3npeaeneHune Ha TunoBe akTuem npu damunum opucn / HNWI (xopa ¢ ronsiMo iM4Ho
60raTcTBO)

3alwo nHaAnBMAYyanHUTE MHBECTUTOPKU HAMAT gocTbn o Ton VC poHaoBe
MNpeactaBsHe Ha VC noptdonuarta

MNo-po6pu pesyntaTtn 3a WIN cnpssmo Han-gobpute VC hoHAOBE B CBETA

WIN — MoaentbT, KOUTO AeMoKpaTmnampa AocTbna Ao Han-gobpute VC caenkun B ceBeTa

WIN nokasBa 3HaunTenHo no-4obpu pesyntaTu oT cpegHUTe CTOMHOCTU 3a CBeTOBHaTa
VC uHgycTpus

WIN: Cuna u pbctoBe Ha Ton VC + AOCTBMHOCT 32 MHBECTUTOPU

3asBKa Ha MHBECTULMOHEH NHTepecC 3a y4yacTue B yBennyeHneTo Ha kanutana Ha WIN
npes anpun 2025

AuncknenmMmbp

M3nonssaHn U3TOYHULN U nnTepartypa




Knacoee akTueu v 3auw,o VC/Private Equity ca
Hau-BUCOKOAOXOAHUTE UHBECTULUMN

MHBecTUTOpPUTE 06MYaliHO pa3npeAensaT KanuTana cu MeXAay pa3iuyHu KjlacoBe akTUBU criopep,
TeXHuA Npodun Ha JOXOAHOCT, PUCK M NIUKBUAHOCT. ETO 0630p Ha OCHOBHUTE KNacoBe:

Knac akTuse Mpumepn OuyakBaHa A,0XO4HOCT JlukBugHocT Puckos npodun
(roguwwiHa)

O6nuraymm / UK Jbp)xxaBHu, KOpriopaTtuBHU ~2% — 5% Bucoka Huncbk

My6anyHu akymm MHpekeun (S&P 500, NASDAQ) ~6% — 9% Bucoka CpeneH

Heasmxumu umotn  XXUunLHW, TbProBCKu ~5% — 8% CpegHa CpegeH

Xepx poHpoBe Ctpateruun ¢ 1nBbpuK ~7% - 12% CpegHa Bucok

VC / Private Equity Growth n paHHU pyHzOBE ~15% — 30%+ Hucka Bucok fo MHoro
BUCOK

AnTepHaTUBHU Kpunto, nskyctso, konekymn  ~10% — 50%+ lpomeHInBa MHoro Bucok

aKTuBu

©), VC/PE MHBECTULNUTE Ca UCTOPUYECKN HAN-BUCOKOAOXOAHUAT KNac akTUBM, HO C OrPaHnYeH AO0CTbM: 06MKHOBEHO Cce
n3ncKBaT BRoXeHua oT $250,000 ao Hag ST MUANOH, C XOPU3OHT Ha uaxof oT 7 Ao 10+ r MusecTuummte BbB VC/PE cblLLo
HOCAT BUCOK PUCK OT 3aryba Ha KanuTas, 0CO6eHO Npy KOMMNaHMM B CbNOCTaBUM eTan Ha pasButue.



KnacoBe aKTUBU: iUana3oH Ha A OXOAHOCT

Xen)x poHOoBe - - 7-12%
HeABWXUMU NMOTU - . 5-8%
My6AnyYHM akumnm - . 6-9%
Obnurauunn —- 2-5%

6 12 18 24 30 36 42 48
OYyakBaHa roguwHa goxoaHocT (%)



Pa3npeaeneHue Ha TUNOBE aKTUBU NpPMU
damunum opucu / HNWI (xopa ¢ ronimMmo nm4Ho
6orarcTeo)

Cnopep nocnegHute poknaam ot UBS, Campden Wealth u Credit Suisse, pamunHute opucu c
Ab/ITOCPOYHA MHBECTULMOHHA CTPaTerus pasnpeaensart akTUBUTE CU TaKa:

Knac aktus TunuuHo pasnpepenenue (%)
[y6an4yHmn akymm ~25% — 35% Keww/anTepHaTuBHn
VC / Private Equity ~15% — 25%
‘ Xenx cdoHpoose
Xeax poHpose ~5% - 10%
Heasmxunmm nmotu ~10% — 20%
dukcupaH goxos / obanraymm ~10% — 15% TR —— He ABIXMMU UMOTU
Kew / napnyHn aktnemn ~5% — 10%
AJITepHaTUBHU aKTUBMU ~5% — 10%

VC/PE

ToecT, ycnewHnTe GamuiHmn opuck Bnarat cpeaHo mexay 15% u 25% B Private Equity n VC, Bbnpeku
Nno-HMcKaTa NMKBMOHOCT — 3apaAu NoTeHUMana 3a eKCnoHeHumanHa Bb3BpallaemMoct.



3al,o0 MHAMBUAYAJIHUTE UHBECTUTOPU HAMAT
aocton ao Ton VC ¢poHpose?

@ WVctunarta 3ap "akpegutaumaTa’ u 'nparoeeTe 3a Bnu3aHe"

«* BaxxHo: 3a aa anokupa eauH pamuned opuc $5M B Ton VC doHg, Toit Tpsibsa aa uma $50M-$100M+ nop,
ynpaBJieHue B CTPyKTypaTa Ha poHAa-nocpefHMNK, KOUTO ynpasnsiBa LUsaA0CTHUA My nopTdenn. B noBeyeTo
cnyyau, VC anokauuuTte He MoraT ga Hagsuwart 10-15% oT nopTtdenna u ce npaBAT ypes:

e “Fund of Funds” (FoF)
e Private banking nnatdopmu (Goldman Sachs, JPMorgan)
e Ekckny3uBHu VC akcenepaTtopu u Kny6ose

'\ ToecT — peanHo yyacTme e Bb3MOXXHO camo 3a <0.1% OT CBETOBHMTE MHBECTUTOPU U NPU YCNOBUE Ha
HyneBa NMKBUAHOCT 3a 7-10 rogunHm.

®oHp / rpyna MwuHumanHa Koii moXke pa yyacTBa Kanan Ha poctbn

MHBeCTULMA
Sequoia Capital S5M - S25M+ Ultra-HNW / FO CaMo 4Ypes rokaHa v nocpeaHnLm
Andreessen Horowitz S10M — S50M+ Family Offices / uHcTutyymm 3aTBOpeHu Kpbrose, 4bJIrocpoyHun LP
(al16z)
Accel, Bessemer, S5M - S20M+ FO / ®oHpoBe Ha poHpOBE CaMo ¢ AbaroroguiLIHoO gosepue n
Khosla track record
Tiger Global / Coatue S10M - S100M+ CyBepeHHu poHhO0BE, ronemm YacTHn maHpgatn

UHCTUTYLNN



lNMpepcTtaBsiHe Ha VC nopTtdonunara:

CpaBHeHue mexay pesyntatute Ha WIN 3a nbpBute 24 MmeceL,a U cpegHUTE CTOMHOCTH 3a
MHAYCTPMUSATA 3a PbCT Ha KOHconuaupaHute npuxoau Ha VC ¢doup noptdonuno*

Ton 1% (Bkn. WIN)

Ton 10% Ha
dboHpoBETE B CBETA

Ton 25%

Ton 50% (MeguaHa)

MocnepgHute 50%
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CpeflieH pbCT Ha KOHcoNMaupaHuTe npuxoam Ha noptdonuno komnaHute Ha VC doHg (CAGR %)

* BUCOKUAT PBCT Ha MPUXOAMTE He rapaHTmpa neyan6a n mHoro VC MHBECTULIMWN HE yCNABAT Aa NOCTUIHAT O4akBaHaTa Bb3BPbLAEeEMOCT.



lNosuyuoHupaHe Ha WIN cnpsamMo pe3yntaTuTte Ha
Hau-po6putre VC ¢poHpoBe B cBeTa

+ loauweH pbeT Ha npuxopuTe (Revenue Growth Rate):
3.3x 3a 24 meceLa ce paBHsiBa Ha NpubnunanTtenHo 80—90% rogmuweH komnayHaeH pbeT (CAGR).
] ToBa e Hap cpepHua Temn Ha pacTex [opu 3a nopThonua Ha Bogelwm GoHA0Be KaTo Sequoia,
Andreessen Horowitz nnu Accel B paHHU 1 pacTexXHu eTanw.

+ CTeneH Ha cenekuus U ge-pucKupaHe:
WIN uHBecTupa camo B Han-go6pute 0.1% Komnanum, cenektupanm ot 3,500-5,000 yyaCTHMUMN FOAULLIHO
B Founders Games.
] ToBa MoXxe fa HaManu HAKOM PUCKOBE, HO He eIMMUHUPa Bb3MOXXHOCTTa 3a 3ary6a Ha KanuTarn..

* [ocTtbn Ao kbcHM pyHaoBe (A—C), TMNuYHM 3a Ton GoHA0BE:
WIN nma super pro-rata npaso n ROFR kbM Ha-go6pute puHannctun B [laBoc.
-] TakmBa npaBa 06MKHOBEHO Ca AOCTbBIMHU CaMO 3a eNIUTHUTE poHAOBe OT CunuumuesaTa AONNHA.

+ JINKBUAHOCT U NPO3pPayvyHOCT:
WIN e egHa OT MankoTo Ny6JIMYHM MHBECTULMOHHN KOMMaHUKU, KOUTO npegsiarat noteHumanHa VC
Bb3BPbLLAeMOCT € 0Kono 20% NMKBUAHOCT 3a nocnegHute 12 meceua. BaxkHo e fa ce oTbenexu, ye
NMKBUAHOCTTA MOXe [ja Bapupa B 3aBUCUMOCT OT rnasapHuTe ycnoBus.
=] Noeeueto VC poHAoBe MaT Hynesa MIMKBUAHOCT A0 eXit Cb6UTUE, HAaCTBLNBALLO He No-cKopo oT 7-10
FOAVHM.



MNMo-p06pu pesyntaTu 3a MHBECTULMOHHA KOMMaHUSA
WIN cnpsmo Han-po6pure VC ¢poHpoBe B cBeTa

JocTbn Ha NHBECTUTOPMU
(Retail Inclusion)

lMpospayHocT
(Public Reporting)

JlukeupgHocT (12 meceua)

MpeunsHocT Npu oueHKa u
B/IN3aHe B COENKUTE

ﬂOCT_bI_I no “A" - "C"
MHBECTULUMNOHHU pyHAOBE

CpepnHo yBenuyeHue Ha
npuxogute (CAGR, 24 mec.)

N Ton VC ®oHpoBe
m WIN
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) WIN - mopenbT, KOWTO AeMOKpaTU3upa
AOCTbNa A0 Hail-fo6pute VC caenku B cBeTa

Webit Investment Network (BSE: WIN) e ny6nnmyHa KomnaHus, KOSITO Nnpeafiara 4OCTbN A0 €4HU OT Hali-
po6pute 0.1% ot growth rno6anHu KomnaHuu, ¢ NPO3pPavyHOCT, IMKBUAHOCT U A,OCTHN A0PU 32 MaJIKU
MHBECTUTOPU. *

YHukanuu npegumctea Ha WIN:

~/ KoHconuanpaH pbeT Ha npuxoauTe: oT $29M npes 2022 ao $93.3M npes 2024 (Hag 230% pbeT)
& leorpadcka anBepcudPUKaLna — MHBECTULMW B 6 KOMMaHUM OT 3 KOHTUHEHTA.

= ROFR 3a Founders Games ¢uHanuctu — WIN nmMa npaBo Ha NbpBM O0TKa3s 3a UHBECTUL MW B Halt-
no6pute kKomnaHuu, (0,1% oT BCUYKK) cenekTupanun ot 350+ npodecrmoHanHu UHBECTUTOPU
namexnay ~5000 kaHgmpaTcTBallM KOMNaHum roguHo ot Hag 150 gbpxxasu

lNMy6nuueH, npo3payeH, AoCTbMNEH

My6nvMyHo TbpryBaHa komnaHusa Ha b®B (BEAM nasap) ¢ AOCTbN 3a BCUYKM — 6€3 MUHUMYM
>20% NUKBUAHOCT No 06em

[po3payHOCT KaTo Ny6/iM4yHa KOMMNaHus

NHuBecTuumn B growth pyHaoBe, kato 6narogapeHune Ha Founders Games 1 cenekLMoHHMSA NpoLiec,
Hocu ROI noTteHuman (BMX NOCTUrHATUTE pe3ynTaTu) KaTto early-stage, C HUCKUSA pUCK Ha KbCHUTE
eTanu

PbcT Ha npuxoaute >230% 3a 24 Meceua

* uBecTmummTe B WIN HOCAT pUCK, M CTOMHOCTTa Ha MHBECTMLMATA MOXKE a HamMarnee.



MbT KbM 3HAUMTENTHO NO-A,006pK pe3ynTaTH oT
cpefiHuTe CTOMHOCTM _3a cBeTOBHaTa VC nungycrtpus

CpefnHo 3a MHAyCTpuATa

WIN
JocTbn Ha MHBecTUTOPU L

(Retail Inclusion)

lMpo3payHocT
(Public Reporting)

Teuoet (zvece® |

[Mpeuns3HOCT npu oLeHKa U
B/IN3aHe B cAenkuTe

ﬂOCT_bI_I AO MA" - "C"
MHBECTULUMNOHHU pyHAOBE

CpepnHo yBenuyeHue Ha

npyxopuTe (CAGR, 24 wec) _

OueHka (1-10)
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"4 WIN: Cvna u ppcToBe Ha Ton VC +
AOCTBMNHOCT 32 UHBECTUTOPMN

e be3 MMHMManHa cyma Ha nHBecTMumMATa (3a pasnuka ot Bcuukn VC hoHaoBe)

e CpaBHMMa eKcno3numsa KbM rnobanHu top-tier coenku

e [lpospayHocT

e [ly6nuyHa koMmnaHus ¢ Hag 20% cTaTucTuyecka nukBuaHocT (BEAM nasap Ha BOB) 1 Hap 60%
peasnHa Ha 6a3a HanN4YHUTe 3a TbProBus akLum

e [locTbn go Han-gobpute 0.1% KomnaHum Ypes Founders Games

e ROFR: [NpaBo Ha nbpBM 0TKa3 3a GnHaANUCTUTE, M3bpaHmn ot 350+ ToN MHBECTUTOPMU

e Hap 230% (>3.3x) pbCT: KOHCONMAMPAH pbCT Ha NpuxoauTe oT $29M fo $93.3M (2022-2024)

e UHuBectuummn B A/B/C pyH[0BE, KOUTO NpegsiaraT NoTeHLMan 3a pacteXx, HO BCe OLLe HOCAT PUCK,
XapaKTepeH 3a Te3n UHBECTULMOHHU pyHO0Be

e [lopTdonuo B 5 gbpxKaBu, 3 KOHTUHEHTA, S5 nHAycTpuK, Bcnukn Al u IMPACT 6asunpanu



>
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Webit Investment Network —  wmésmsiomms

0 |
3AIBH HHTEPEC 3A YYACTHE B YBEHYEHHETO HA KATMTANIA Cpea Ton 1% B caeral

Bknioyete ce BbB Baiib
Q6wHoctTa Ha WIN UHBecTutopuTte N

2019 2020 2021 2022 2023 2024

J-p Mnamen Pyces Ugaitno CnasoB Metsp Heitues lfeopru XpuctoB

P BuxTe noseye
: nHdopmauma 3a
yneHoBeTe Ha CbBeTa
Ha [lupekTopuTe Ha

WIN TyK

OcHoBaten u Ynen Ha CbBeTa Ha Ynen Ha CnBerta Ha Ynen Ha CbBeTa Ha
U3MbJIHUTEJIEH Y1EH Ha JlupekTopure JvpekTopute JlupekTopute
CnBeta Ha [lupextopute



https://webit.network/interest.php
https://invite.viber.com/?g2=AQAgP2kI6HFYm1MnKt3%2BaSZ1jcR%2BRLuuqa1jQEajeCq6CyT1FXweFIfXRypGz%2BsB
https://webit.network/team.php

[T Ancknedmbp

Hactoawmar OOKYMEHT npeactaBJiABa I/IHd)OpMaLMOHeH M npoMouUnoOHaneH Matepuan n He cfeaBa aa ce TbJ/iKyBa KaTo
npeagno>XeHne nnan nokKkaHa 3a NnokKyrnka nian npop,a>K6a Ha UeHHW KH1XXa B KOATO U Aa € pUcankKuus.

Webit Investment Network (BSE: WIN) e ny6nn4yHo TbpryBaHa UHBECTULMOHHA KOMMaHusi Ha Buitm nasap Ha B®B. Bbnpeku ye
LOKYMEHTBT NpeACcTaBsa MHBECTULIMOHHATA CTpaTerns, ICTOPMYECKN NoKalaTenuy 3a NpeACcTaBsaHETO M AOCTbN A0 noabpaHu
Bb3MOXXHOCTU 32 UHBECTULIUN BbB BEHYDP KOMMAHUK, YuTaTeNnnTe cnefBa fa ca HafCHO, Ye BCUYKM UHBECTULNKN B KOMMNAHUN B
pacTeXeH eTan 1 C BEHYbp NofKperna HOCAT CbLLECTBEHN PUCKOBE.

Makap 4e onpefeneHu AaHHU — KaTo pbCT Ha NPUXOAUTE, CPaBHUTENHA NTIMKBUAHOCT U AnBepcudukauus Ha noptdonmoTo — ca
6asMpaHu Ha BbTPELLHU U BbHLIHM U3TOYHULN, TE€ MOXeE [la He NpeACTaBAT Nb/HaTa GuHaHCOBa UM PUCKOBA KapTuHa.
HacTosTenHo ce npenopbyBa Ha UHBECTUTOPUTE 1a U3BBbPLIAT CO6CTBEHO NPOYYBAHE U [la Ce KOHCYNTUPAT C JINLLEH3UPaH
(MHAHCOB KOHCYNTaHT Npean B3eMaHe Ha MHBECTULMOHHO peLLeHue.

MNpeaxoAHWUTE pe3ynTaT He rapaHTUpaT 6baelumn TakmMea, u nHeecTuummTe B WIN MoXXe fia He MOCTMUrHaT o4akBaHaTa
Bb3BPbLLAEMOCT.

CpaBHeHusaTa ¢ Bogewm cBeToBHM VC hOHA0BE ce OCHOBaABAT Ha Nog6paHn METPUKM U He cnefiBa a ce Bb3npuemMar KaTto
paBHO3HaYHM NO Mallab, UICToOpUYECKa yCneBaeMoCT, MUHCTUTYLMOHA THA penyTaLms UK o6LLa Bb3BPbLL,aeMOocCT.
MNMogyepTaBaHETO Ha PbCT B NpuxoanTe 6e3 nHpopmaumsa 3a peHTabUTHOCT UK NapuUYHM NOTOLM MOXKe Aa NpPeACcTaBU HeMbJHA
npeacTtaBa 3a GpMHAHCOBOTO CbCTOSAHWE HA KOMMAHUUTE B NOPTHPONOTO.

TepMUHDBT ,Ae-pUCKnpaHn” onucea CTPYKTypupaHus noabéop n Gokyca BbpXy NO-KbCHN MHBECTULMOHHU PYHAOBE, HO He
eIMMUHNPa PUCKOBETE, CBbp3aHn C BeHYbP MHBecTMumn. WIN onepupa ¢ AbnArocpo4eH NHBECTULMOHEH XOPUSOHT, KONTO,
MaKap ¥ MNoTeHLMaNHo No-KpaTbk OT TpaguumoHHute VC poHA0BE, BCe NaK 06XBaLla HAKOJIKO FOAMHMW.

HacToAWwMAT JOKYMEHT € YacT OT NOo-LUMPOKa MapKeTUHIroBa CTpaTerns v Lenu aa nogyeprae npegumMmcreaTa Ha mogena Ha WIN.
Tol He cneaBa Aa ce Bb3npuMeMa KaTo He3aBMCMMa MHBECTMLMOHHA Npenopbka UK rapaHuus 3a Bb3BPbLLAEMOCT.
NHBecTuTOpUTE CrneaBa Aa o6MUCHAT BHUMAaTENHO Aanu nieectuumsaTa BbB WIN e noaxoasia 3a TexHus puHaHcoB npodu 1

WHBECTULIMOHHW LIENN.
14



= M3non3BaHu U3TOYHNLM M IUTEpaTypa

. Oobwm:

1. J.P. Morgan Guide to the Markets, UBS Outlook 2024
2. UBS Global Family Office Report, Campden Wealth Survey

3. Crunchbase, Institutional Investor Reports, PitchBook VC Benchmarks
4. Webit Investment Network — ogutnpanm gaHHm 2022, 2023 1 nogroteeHn 3a ogut 2024
5. FoundersGames.org — cenekuua ot 350+ nHBectutopu cpe 5000 komnaHum

Il. [MMoTemu:

+ 1. CpeneH pbCT Ha npuxoauTe B noptconmno komnaHum Ha VC choHaoBe

e U3TOYHMUM:
o  PitchBook Annual VC Valuations Report
o  CB Insights — Global VC Benchmark Report
o  Crunchbase Insights
e TununyeH cpeneH roauviwieH pbeT Ha npuxoaute (CAGR) B paHHu VC nHeectnuum e 30-50%, a 3a Han-
ycnewHute doHgose — o 70% B nepuoga 2—4 roauHu cnep HBeCTULMA.
e  3a WIN To3un nokasaten e npmbnuauntenHo 80-90% CAGR (230% 3a 24 meceLa), KOETO ro NocTaBs B Hau-
BUCOKMA npoueHTun cpea rmobanHute VC cdoHaose.

+ 2. Ooctbn po pyHpose A-C

e U3TOYHMUM:
o  Andreessen Horowitz, Sequoia, Bessemer VC blogs & LP reports
o  Cambridge Associates: Venture Capital Benchmark Statistics
e [loBe4eTo (poHOOBE NosydaBaTt JOCTHN 4O TaknmBa pyHOoBe camMo Ype3 syndication unu npu aokasaHa
pobaBeHa CTOMHOCT.
e WIN uma ekckny3uBeH goctbn (ROFR + super pro-rata) 1o 0.1% ot Han-gobpute komnaHum B Founders
Games, KOeTo e pAAKOCT B MHAYCTpUATa



= M3non3BaHu U3TOYHNLM M IUTEpaTypa

* 3. MpeunsHoOCT Ha cenekuusiTa Ha cAenku

N3TouYHULUMN:

o  Preqin VC Reports

o Harvard Business Review: “Why Most VC Deals Fail”

o Internal data from Founders Games
Cnopeg naHHu Ha Preqin 1 CB Insights, camo 1 ot 10 VC nuBectuuum Boam Ao 3HauyuteneH ycnex / exit.
WIN nHBecTupa eauHCcTBEHO B hnHanucTtm ot Hag 3,500-5,000 komnaHMK rogULLIHO, NpeMUHann npes net
cenekumoHHn pyHaa n oueHeHun ot 300+ nHesectutopu. ToBa BoAU 4O NO-HUCHK PUCK U NO-BUCOKa e(heKTUBHOCT
Ha KanuTana.

+ 4. JINKBMAHOCT U NPO3pavyHOCT

N3TouyHULUMN:
o Investopedia: Liquidity in VC
o BSE BEAM market data (WIN)
o  Cambridge Associates — VC Liquidity Benchmarks
TpaguumoHHuTte VC hoHaoBe umat HyneBa NIMKBUMAHOCT Ao exit (TmnnyHo 7—10 rognHn).
WIN, kato nybnnyHa komnanusa Ha BB, npegnara 20% roavwiHa NUKBUAHOCT (Mo TbpryBaH obem) v nybnnyHa
oTt4yeTHOCT i nad 60% Ha 6a3a Ha peanHo TbpryBaHW akuuw.

+ 5. Bb3MOXHOCT 3a ydyacTtue Ha nHauBunayanaHun nHBectutTopu

N3TouHULUMN:

o  SEC/ESMA perynauumu 3a 4acTHu poHOOBE

o  Kauffman Foundation Report on VC Accessibility
Moee4veTto VC boHOoBE ca AOCTHMNHN CaMO 3a MHCTUTYLIMOHANHU U aKkpeaUTUPaHN UHBECTUTOPU, C MUHMMAITHU
nusectmuum ot $250K-$1M., a Ton VC-tata ¢ muHumanHu $5M, npu ycnosue, ye umat Hag $50M nog ynpaeneHue
npu onpegerneH (oMHaAHCOB KOHCYNTaHT
WIN e goctbnHa 3a Bcekun uHBectutop 4pe3 BEAM nasapa Ha BDbB, koeTo € yHuKanHo Ha poHa Ha
rno6anHata VC cueHa



