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NMPUNOXKEHUE

KbM npegBaputenHusa GUHAHCOB OTYeT
Ha ,,YEBUT UHBECTMDBHT HETYDBPK” A,
3a roguHaTta, 3asbpliBawa Ha 31 aekemspu 2023 r.

1. MNpeamert Ha geiHOCT

,Yebut UusectmbHT HeTybpk” AL (,[py*KecTBoTo”) e aKUMOHEepHO APYXKECTBO, pernucTpupaHo Ha 21 mapT
2022 r. B TbproscKkma pernctbp Kbm AreHumaTta no snuceaHunaTta ¢ EMK 206870298 cbe cepanuiie n agpec Ha
ynpasneHue - rp. BapHa, 6yn. ,Bnagucnas BapHeHunk” Ne 53-55, eT. 3.

JpyxecTBOTO ce npeacTaBnaBa oT ,,Yebut MeHnaxkmbvHT? EOO/, Yypes Herosua ynpasuten — a-p NMaameH Pyces
M MMa efHOCTENEeHHa cMcTema Ha ynpasneHune — CbBeT Ha aupekTopuTe. YneHoBe Ha CbBeTa Ha gupekTopuTe
Ha [py»ecTBOTO OT HeroBoTo yuypeasasaHe o 31 gekemspu 2023 r. ca ,Yebut MeHnaxmbHT EOOL upes
Herosus ynpasuten — a-p MNnameH Pyces, MNeoprn CtoaHos Xpuctos, MeTbp Aumutpos Heiues u WMeaiino
Onmues Chasos.

,Yebut UHsectMbHT HeTybpK” ALl € MHBECTUMLMOHHA KOMMaHWUA, KOATO MMa Oonuusa 3a MHBECTUPaHe BbB
¢dvHanncTuTe Ha cbeTesaHme Webit Founders Games, KOeTo ce opraHusupa BcAKa roauvHa ot E-akagemus
EOO/ (umitTo cobcTBEHMK M ynpasBuTen e a-p MnameH PyceB) B onpeaeneHy nNepuoam oT BpemMe M KoeTo e
HaCoOYeHO KbM CTApPTbM KOMMAHWW OT PasanyHM o6nacTM Ha 6M3Heca M OT Pas/IMYHWM CTPaHM NO CBeTa.
MpouecbT Ha M3bop Ha PMHaANUCTM B TOBa CbCTe3aHMe ce 6asMpa Ha KOJMIEKTMBHATA MHTE/NUFeHTHOCT Ha
CTOTUUM OT HaW-roNemMmuTe, Hal-ycnewHnTe U Han-akTMBHUTE MHBECTUTOPM OT LAN CBAT, KOUTO OLEHABAT U
n3bupat ¢uHanuctute Ha dopmata Webit Founders Games cpes cenekuma oT MHOMKECTBO KOMMNAHWUWU OT LA
CBAT.

N360pbT B KoM TOYHO OT PpMHanucTuTe BbB Founders Games ga MHBECTUPA APYMKECTBOTO € MO MpeueHKa Ha
Herosusa CbBET Ha gupeKTopuTe. B Tasm Bpb3Ka, cnes 0bABABAaHETO UM 32 GUHANUCTK, NPESM O3 Ce HAMpaBu
WMHBECTULUMA B TAX, KOMMNaHUUTE-GUHANUCTU NPEMMHABAT Npe3 KOMMJIEKCHa NPOBEpKa, BOoAEHa OT rNaBHUA
WHBECTUTOP Ha pyHAa.

OnuusaTa 3a MHBECTUPAHE He AaBa eKCKAY3MBHO MpaBO camo Ha Yebut MHBecTMbHT HeTybpk ALl ga npasu
MHBECTULUMN BbB GMHANUCTUTE Ha CbCTE3aHMETO, a NPenoCTaBsa Bb3MOXKHOCT YebuTt MHBecTMbHT HeTybpk ALl
43 NMpaBu MHBECTULMM B M3OpaHWU OT Hero GUHANIUCTU Camo A0 pa3mepa Ha J/IumuTa 3a MHBecTupaHe. Tosu
JIMMUT € [0 /ieBOBaTa PaBHOCTOMHOCT, onpegeneHa no ¢uMKcMHra Ha bbarapckata HapogHa 6aHKa, Ha
8,000,000 eBpoO, KATO CHLLLMUAT Ce Npuaara 3a BCAKO CbCTe3aHue. 3a NbpeaTa roanMHa OT CBOETO CblyecTByBaHe
pasmepbT Ha MHBECTUUMATA BbB BCAKA KOMNAHUA-PUHANUCT, KOATO [pyKECTBOTO MOXKe Aa NpaBu e Mexay
$500'000 u S$1,5M, KaTo ca Bb3MOMHM W HAKOM MO-Manku uHsBecTuumm oT $500'000. MHBECTULMOHHMA
XOPU3O0HT 3a BCAKO KaNMTaAN0BO yyacTMe Ha [lpyKecTBoTO e mexay 3 1 5 roguHu.

OnuusTa 3a MHBECTUPaHe ce npeaocTaBs oT E-akagemua EOO/ Ha Yebut MHBecTMBbHT HeTybpK ALl 4OKONIKOTO
W NpW OTYMTaHe Ha TOoBa, Ye Yebut MHBecTMbHT HeTybpk A/l ce ynpasasBa M NpeacTaB/sBa OT U3MbJAHUTEHUSA
My AMpeKTop - Yebut MeHunakmbvHT EOO/, upes Herosus ynpasuTen — a-p MnameH Pyces.

CbrnacHo ycnosuata Ha cKatoudeHua Ha 04.04.2022 r. poroBop mexay opraHusaTopa Ha Webit Founders
Games - E-akagemua EOO/ n [py*KecTBOTO, TO MOXKe A3 YNpa*kHW NPaBOTO CU Aa MHBECTUPaA B Nnobeantennte
ypes KoHBepTUpyem 3aem, SAFE MHCTPYMEHT, 3aN1C Ha 3anoBes UAKN Ype3 AMPEKTHO NpuaobuBaHe Ha AAN0BO
yyactue (B cnyyalh Ha MOCTOB PyHA WAM MHBECTULMOHEH PYHA Npeau NbpBUMYHO NybauMyHO npeanaraHe). B
3aBMCUMMOCT OT YC/IOBMATA Ha KOHKPETHO CKJIIOYEH [AOroBOp 3a WHBECTMpPaHe B OMpefeneHo [APYMKecTBO-
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OUHanMCT Yebut MHBeCTMBHT HeTybpk ALl daKTMYecKM LWwe maTtepuanmsmpa WMHBECTUMUMATA CU ypes
npuaobreaHe Ha NPUBUNETMPOBaHM AAN0BE/ aKUMM OT KanuTana Ha CbOTBETHUA GMHANUCT.

MbpBOHaYanHo [pyKecTBOTO € yYpeseHO KaTo eAHOIMYHO aKLMOHEPHO APYKECTBO C eA4HONYeH COHBCTBEHMK
- ,AHxeano KbHcantbHTC” EOO/ 1 pernctpmpan kanutan ot 300 xun. nesa. KanutansT e pasnpeseneH , Kakto
cneppa: 1 6poit npusunernposaHa kaac ,A“ 6e3HannMyHa akuMA ¢ NPaBo Ha rnac, C HOMMHANIHA CTOMHOCT OT 1
nes; 1 299 999 6posA 06MKHOBEHU aKLLMK, C HOMUHA/IHA CTOMHOCT OT 1 neB BCAKa.

Mpe3 m.mait 2022 r. 6e 3a8BeHO MbPBMYHO NY6AMYHO NpeasaraHe Ha nasapa 3a pactexk BEAM Ha go 5 588
000 HoBM, OBUKHOBEHW, BE3HANIMYHWN, MOMMEHHM, CBOOOAHO NPEXBBLPAAEMMN AKLUUWN C HOMUHA/IHA CTOMHOCT OT
1 (eanH) neBa M emmncmnoHHa cToMHocT oT 1,05 neBa, BcAKa eaHa, ¢ 06ula HOMUHaAHa CTOMHOCT 4o 5 588 000
neBa, cbrnacHo ¢ Yact IV ,MpaBuna 3a Tbprosua Ha nasap 3a pactexk (nasap BEAM)“, npuetu ot ,6PB“ AL.
KomuteTbT no ynpasneHve Ha nasap BEAM ponycHa ¢WHaHCOBUTE WMHCTPYMEHTM Ha [py)KecTBOTO Npwu
yCnoBMATa Ha MbPBUYHO npepsaraHe cbC cBoe Pewenue no Mpotokon Ne 6/16.05.2022 r. u ISIN Kog, Ha
emucunaTa: BG1100004222.

Ha npoBeaeHusa Ha 06.06.2022 r. ayKUMOH 32 NbPBUYHO NyB6ANYHO NpeanaraHe Ha akuumn oT yBesIMYEHUETO Ha
KanuTtana Ha [JpyXKecTBOTO Ha Nasapa 3a pactexk BEAM, ca 3anvcaHun u naateHn 5 588 000 6pos o6MKHOBEHMU
NOMMEHHM Be3HaNNYHWN aKLUMUKN, BCAKA C HOMMHAIHA CTOMHOCT OT 1 neB n emmncuoHHa ctoiiHocT 1,05 nesa. Ha
20.06.2022 r. e BnNucaHa npomaAHaTa B Maptupata Ha [pyxectsoto B TP v cnen Tasu Aata akumute oOT
yBE/IMYEHMETO HA KanuTana Ha [py»KecTBoTO, ca pernctpupanu B ,LeHTpaneH Oenosutap” AL, c ISIN Kog Ha
emucunaTta: BG1100004222.

Kbm 31.12.2023 r. 3anucaHmMaT Kanutan Ha [pyectsoto e 5888 001 nesa, pasnpeneneH B Tpu Knaca

6€e3HaNNYHM aKLMM C NPaBO Ha rnac U HOMWHa/HA CTOMHOCT 1 (eguH) neB BCAKa:

e 5887 999 06MKHOBEHM aKUMUK, AaBallyM CAeAHUTE NpaBa: - NPaBo Ha eauH rnac B O6woTo cbbpaHMe Ha
[pyKecTBOTO; - NPONOPLUMOHANHO NPaBO Ha AMBUAEHT, aKO TaKbB Ce pa3npenens; U - NPonopuMOHaIHO
NpaBo Ha IMKBUAALUMOHEH AAN, B C/ly4ail Ha IMKBMAALMA,

e 1 npusunernposaHa akumsa Knac ,A” n

e 1 npuBuaernposaHa akums Knac ,b”.

MpuTeKaTeNaT Ha NpuUBUAErMpoBaHaTa Knac ,A” akuma uma: 1. npaBo Ha pelasaly r1ac NpU B3eMaHeTo Ha
onpegeneHu peweHus ot O6WOTO cbbpaHUe, NOCoYeHM B YCTaBa, KaTo CbOTBETHOTO PELLEHWE He MOXKe Aa
6bae B3eTo 6e3 npuTexkaTens Ha NpuMBMAErMpoBaHaTta Knaac ,A” aKuus fa e rnacysan 3a B3eMaHeTo Ha
peLueHMeTo; 2. NPONOPLMOHAAHO NPABO HA AUBUAEHT, aKO TaKbB Ce pasnpesens; U 3. NPoNopLMOHaNHO NPaBo
Ha IMKBUAAUMOHEH AAN, B CyYall HA IMKBUAAUMS; 4. U3KNIOUYMTENHO NpaBo 3a M360p Ha 40 NojOBMHATa OT
uneHoBeTe Ha CbBETa Ha AMpPEKTopUTE.

MpuTexaTenaT Ha npusunerMposaHata knac ,b” akuua mma: 1. npaBo Ha 1 rnac B obwoTto cbbpaHue Ha
aKuMoHepuTe Ha [lpyXecTBOTO; 2. MPaBO Ha rapaHTMpaH AMBUAEHT B pasmep Ha 20% OT MONOXKMUTEHUSA
¢dunHaHCcOB pesyntaT Ha [lpyKecTBOTO 33 CbOTBeTHaTa roguHa, 6e3 3a LUeAWTe Ha M3YUCAABAHETO Ha
¢dunHAHCOBMA pe3ynTaT Aa ce OTYMTAT yBEAUYEHUSA MU HaMaNeHUs B Pe3y/TaT OT NpeoLeHKU Ha GUHaHCoBUTE
My aKTUBW. MapaHTUPAHUAT AMBMAEHT 3a NpuUBUAErMpoBaHaTa Knac ,bB” akuua ce M3nnawa c npegumcTBo
npean pasnpefensHeTo M M3NAAWAHeTO Ha AMBUAEHTM N0 NpuBMAErMposaHata kKnac ,A” akuua v no
OBVMKHOBEHHUTE aKuuW; 3. rapaHTUpaH JIMKBUAALMOHEH AAn B pasmep Ha 20% OT MMYyLECTBOTO Ha
[py»KecTBOTO, NOANEXKALWLO Ha pasnpefesieHne KbM aKUMOHepWTe B pe3ynTaT OT JMKBUAAUMATa My, i)
yBeNnyeHo ¢ obLlaTa CTOMHOCT Ha M3niaTeHWUTe OT [py»KeCcTBOTO AMBUAEHTU MO BCUYKM U3A3LEHU OT Hero
0BMKHOBEHM aKLMK, 33 Neproja Ha CbLLEeCTBYBAHETO Ha [py¥KecTBOTO U ii) HaManeHo € NPOU3BELEHUETO Ha
cpefiHoMpeTerneHaTa eMUCUOHHA CTOMHOCT Ha BCUYKM U3aaAeHU OT [pyxecTBoTo AKumn 1 6pos Ha AKuuuTe,
KOWTO MMaT NPaBo HAa IMKBUAAUMOHEH AAN; 4. NPaBO Ha NaallaHe NOpPajM HaMaNABaHE Ha KanuTana B pasmep
Ha 20% oT cymaTa (aKko e nosnoxuTenHa), bopmupaHa oT obWMA pasmep Ha NAaLLAHMATA KbM aKLMOHepuTe
nopaau HamasnnaBaHe Ha KanuTana (cnes npucnafaHe Ha rapaHTUpaHWAa AMBUAEHT, NOANEXKall HA M3NaallaHe
W HenmnaTeH, akKo WMa TaKbB), HaManeH C MNPOU3BEAEHMETO HA YMHOMXEHMETO Ha CpejHOMNpeTerjaeHaTa



»YEBUT UHBECTMBHT HETYBbPK”“ AL} 3
lMpunoxceHus Kem npedsapumesnHus puUHAHCO8 omyem
3a 200uHama, 3asbpuwieawa Ha 31 dekemepu 2023 2.

€MWCMOHHA CTOMHOCT Ha BCUYKM n3paneHn ot [py*KecTBoTo akuMn A0 MOMEHTA Ha pasnpeaeneHneTo m 6p0fl
aKunu, no KOMTO/C KOWUTO Ce HaMa/iABa Kanutana.

Kbm 31 pekemspu 2023 r. nputexaTen Ha NpuBUAErMpoBaHuTe akuuu Knac ,A” u Knac ,B” e , AHxeano
KbHcantbHTC” EOO/, 4ninTo cobCcTBEHMK M ynpasuten e a-p NaameH Pyces.

,Yebut MHeBecTmbHT HeTybpk” AL Mma u CbBET Ha MHBECTUTOPUTE - KOJIEKTUBEH PaKyNTaTUBEH OpraH, YMATO
Luen e Aa nognomara onepatMBHaTa AeMHOCT Ha CbBeTa Ha AMPEKTOpUTE Ha [lpyKecTBOTO Npu B3eMaHe Ha
pelleHnA 3a HBeCTMpPaHe N ynNpaBaeHWe Ha MMYLLEeCcTBOTO Ha [Jpy»KecTBoTo.

CbBeTbT Ha MHBECTUTOPUTE Ce CbCTOM OT BCUYKM aKLUMOHEPU, NpUTEKaBalLM eaHa uUan nosevye 0OUKHOBEHM
aKumn Ha [lpy»ectsoTo.

Ha wHBecTuTOpUTE Ce paBa Bb3MOXHOCT B PaMKUTE Ha yyacTMeTO MM B 3acefaHuAtTa Ha CbBeTa Ha
WHBECTUTOPUTE [a WU3KAHYAT KOMMAHUKW, NPEMMHANWN yCrNewHo npe3 TpeTus Kpbr Ha Founders Games, ot
noTeHUManHUTe NoayPuHaNUCTU Ha CbCTE3aHMETO, aBTOMATUYHO U3KIHOUYBAMKMU TN CbLLLO OT MHBECTULMOHHUTE
Bb3MOXKHOCTM Ha YebuT NHBecTMbHT HeTybpk AL. UHBecTUTOpUTE pasnonaraTt camo C HeratMeBeH BoT. Ha
pPbKOBOACTBOTO Ha Yebut UHBECTMBHT HeTybpK ALl € OCTaBeHO peLleHWEeTO B KOM TOYHO GUHANUCTU Aa ce
WMHBECTUPAT HabpaHuTe cpeacTBa. He e 3aAb/KUTENHO BCUYKM cpencTBa Aa 6baaT MHBECTMPAHW B efHa
KomnaHuA. Yebut NMHeecTmbHT HeTybpk ALl e onpenennsio MakKCMMasieH pasmep Ha MHBECTUUMA B eAHO
ApyxectBo-duHanuct ot 30 % OT akTUBMUTE cM cnopes nocneaHna ny6ankysaH GMHaHCOB OTYeT.

Kbm 31 pekemspu 2023 1. ,,Yebut MHBecTMBHT HeTybpK” AL HAMa Ha3HauYeHU CAYKUTENN Ha TPYA0B AOroBop.

2.1 basa 3a usrotBsiHe Ha PUHAHCOBUTE OTYETU

MpepBapuTenHUAT GUHAHCOB OTYET Ha [PYKecTBOTO e M3roTeeH Ha 6asa MCTOpMYECKa LieHa, C U3KNKYEHME
bUHAHCOBUTE aKTMBM, OTYMTAHWM MO CRApaBeAsMBa CTOMHOCT npe3 neyanbata uam 3arybata. CbraacHo
M3ncKkBaHuATa Ha MCPO 10 KoHconudupaHu puHaHcosu omyemu W Npeasua ecTecTBOTO Ha AeWHOCTTa Ha
Yebut NHBecTMbHT HeTybpk A/l, JpyKecTBOTO He KOHCcoAuAMpa npuaobutata MHBECTUUMA Npe3 OTYeTHaTa
2023r., a A 0TYMTa KaTo GMHAHCOB aKTUB NO CrpaBes/IMBa CTOMHOCT nNpe3 nevyanbata nau 3arybara.

MpepBapUTENHUAT GUHAHCOB OTYET € CbCTaBeH B OBArAapCcKM neBa, KOWUTO e ¢yHKLMOHaNHaTa BajyTa Ha
JpyxecTBOTO. BCMUKKM cymm ca NpesiCTaBEHM B XMNAAN NEBA, OCBEH aKO He e NOCOYEHO ApYro.
®urHaHcoBUAT oTyeT KbM 31 aekemspu 2023 . e 0og06peH M NpueT oT CbBeTa Ha AnpeKTopuTe Ha 18.02.2024 .

UsaBneHue 3a cboTBeTCTBME

MpenBapuTenHUaT GUHAHCOB OTYET Ha [py)KecTBOTO € W3roTBeH B CbOTBETCTBME C MexayHapoaHuTe
CTaHAapTM 33 ¢uHaHcoBM oTyeTn (MC®PO), KOUTO ce CbCTOAT OT: CTaHAAPTM 3a GMHAHCOBM OTYETM U OT
Tb/KyBaHMA Ha KomwuTteTa 3a pasacHeHus Ha MCHO (KPMC®PO), ogobperHn ot CbBeTa no MexxayHapoaHu
cyeToBOAHU cTaHAapTM (CMCC), 1 MexayHapogHUTe CHETOBOLHWM CTAaHAAPTU U TbAKYBAHUATA Ha MOCTOAHHUSA
KOMUTET 3a passicHaBaHe (MKPB), ogobpeHun ot KomuTeTa no MexayHapogHU c4eToBoAHN cTaHaapTv (KMCC),
KouTo edeKTMBHO ca B cuaa Ha 1 aHyapu 2022 r., n KouTo ca npuetn oT Komucusata Ha EBponeiickma cbios.
MC®O, npuetn ot EC, e 06Ww,0NpneToTo HaMMeHOBaHME Ha pamKaTa € 060 NpesHa3Ha4YeHMe, eKBUBAIEHTHA
Ha pamkaTa, BbBegeHa c aeduHuumMATa cbrnacHo §1, 7.8 oT JonbaHUTenHUTe pasnopenbu Ha 3akoHa 3a
CYETOBOACTBOTO NOJ HAMMEHOBaHMETO ,, MeXayHapoaHM cyeToBoAHM cTaHaapTn” (MCC).

MpuHUMN Ha peiicTBaLLOTO NpeanpuaTue

OCHOBHMAT NpegMeT Ha AeNHOCT Ha [lpy*KecTBoTO e npuaobusaHe 1 ynpasneHue Ha AAN0BM UHBECTULMU. 33
rogmHata, npukatoyBalla Ha 31 gekemspu 2023 r. [IpyKecTBOTO e peanm3umpasno 3aryba npes 2023r B pasmep
Ha 186 xumn. n1B. ,Npu KoeTo 3arybaTta ¢ HaTpynBaHe Bb3/n3a Ha 407 xun.ne. Kbm 31 aekemspu 2023 r. obuiaTa
CTOMHOCT Ha akTMBMUTe B HanaHca Ha JpyXKecTBoTO € 5,736 XWA. N1B., BKAOUYNTENHO NAaPUYHU CPEACTBA B pasmep
Ha 2,804 xun. nB., KOUTO BMxXa BUAM JOCTaTbUYHM 3@ NOKPUBAHE HA IMKBUAHUTE HYXAWM Ha [pyrKecTBOTO npes3
cnepgawmte 12 meceua.
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MpepBapUTENHUAT PUHAHCOB OTYET € M3rOTBEH Ha NPMHLMNA Ha AeNCTBALLO NpeanpuaThe, KOWTO Npeanoaara,
Yye [pyKecTBOTO Lie NPOABLAKM AEWHOCTTa CM B 0603pnmo bbaele. Kbm gaTata Ha M3roTBAHE Ha HacToALLMA
bMHaHCOB OTYET PBKOBOACTBOTO € HaMpaBM/IO NpeLLeHKa Ha cnocobHOCTTa Ha [py)KecTBoTo Aa MPOAB/IKU
CBOATA AEWHOCT KaTo AeNncTBalio npeanpuatve Ha 6asa Ha HanuyHata MHbopmauma 3a NPeasuanumoTo
6baelLle M ONOBECTEHUTE MY HaMepeHWs Npu MbpBMYHOO Ny6AMYHO NpeasiaraHe Ha HEerosuM 0HBUKHOBEHUMU
aKkumu Ha BEAM nasapa. Cnef u3BbpLIEHMA Nperfes Ha AeMHOCTTa Ha [JpyKecTBOTO, BbMPEKM OTPULATENHUA
¢$VHaHCOB pe3yaTaT 3a OTYETEHUA Nepuoa, ¢ ornes Ha dakTa, Ye APYKECTBOTO € HOBOCHb3AaL4EeHO U pasnonara
C AOCTaTbyHO MApUYHM CpeacTBa OT HErosMA MbPBOHAYaNHO BHECEH W NocneaBallo YBeAUYEH perncTpupaH
KanuTtan, pbKOBOACTBOTO O4YaKBa, ye [pyKecTBOTO MMa [0CTaTb4yHO GMHAHCOBM pecypcu, 3a Aa NPOAbLIIKU
CBOAITa AeNHOCT B 6/1M3K0 ObAelle M Npoab/xKasa Aa Npwaara NpUHLMNG 33 AEWCTBALLO npeanpuatue npu
M3roTBAHETO Ha PUHAHCOBUTE OTYETU.

Ha 6a3a Ha HanpaBeHWA aHasM3 Ha CNOCO6GHOCTTa Ha Jlpy)KecTBOTO A3 MPOABL/KM Aa CblLLEeCTBYBA KaTo
AencTBalwo npeanpuatTMe, PbKOBOACTBOTO He € MaeHTUdULMpano nHankatopu, ¢paktm, obctoaTencrsa, KOUTo
Aa NpaBAaT NPUHUMNA-NPEANONOKEHNE 33 AEeNCTBAWO NpeanpuUATUE HENPUAOKMM WAM A3 nopaxagaT
3HAYMTE/IHN CbMHEHWS OTHOCHO BAJIMAHOCTTA Ha MPUHUMNA-NpeanoioXKeHMe 33 AeNCTBAWO Npeanpuatue,
KOUTO Aa 6bAaT onoBecTeHW BbB GMHAHCOBMUA OTYET.

2.2 CoblecTBEHU CYETOBOAHM NPELLEeHKU, NPUBANSUTENHU OLLEHKU U NPeANOoJoXKeHuUs

M3roTBAHETO Ha ¢UHaHCcOBMA OTYeT Ha [lpy)KecTBOTO Hajfara pPbKOBOACTBOTO [Ja HanpaBu MpPEeLeHKM,
NPUGAN3NTENHN OLEHKU U NPEANOJIONKEHNS, KOUTO BAUAAT BbPXY CTOMHOCTTA Ha OTYETEHUTE aKTUBM U MACUBM,
M OMOBECTABAaHETO HA YCIOBHU NAacMBM KbM AaTaTa Ha GUHAHCOBUA OTYET, KAKTO U BbPXY OTUETEHUTE NPUXOAN
W pasxoam 3a nepuosa.

HecurypHOCTMTE, CBbP3aHM C HaNpaBeHWUTE MPEeANoNOKEHUA U NPUBANIUTENHU OUEHKM Buxa moram paa
[osefat Ao GaKTUUYeCcKM pesynTaTv, KOUTO 43 U3NCKBAT CbLLECTBEHW KOPEKUMKU B BanaHCOBUTE CTOMHOCTU Ha
CbOTBETHUTE aKTUBU UM NACMBU B CNeABaLLM OTYETHU NEpUOaN.

(a) NpeueHKn
Mpu npunaraHeTo Ha Bb3NPUETUTE CYETOBOAHM MOJIUTMKM, PbKOBOACTBOTO Ha [lpysKecTBOTO 0buyaitHo cieasa
[la HanpaBsu NpPeLeHKM, KOUTO Ca C HAaN-CbLLECTBEH epEKT BbPXY CYMMUTE, NPU3HATU BbB GUHAHCOBUA OTHET.

UHeecmuyuoHHO npednpuamue

Yebut MHBecTMBHT HeTybpK ALl oTroBaps Ha AepuHMLMATA 32 MHBECTULMOHHO NpeanpusTtmne, cbrinacHo MCOO
10, naparpad 27, Toi KaTo nonyyaBa pUHaAHCMpPaAHE OT MHBECTUTOPM C Lies NPefoCTaBsAHE Ha TE3N MHBECTUTOPU
YCAyrn no ynpas/ieHWe Ha WUHBECTUUUM, MoeMa aHra*XMMEeHT npeps, CbOTBETHUTE WMHBECTUTOPU, Ye HerosaTa
CTOMAHCKa uen e MHBeCTUpaHe Ha cpeacTBa eMHCTBEHO 33 MOCTUraHe Ha Bb3BPbLLLAEMOCT OT yBe/IMYaBaHEeTo
Ha CTOMHOCTTA Ha KanwuTana, OT A0X043 OT WMHBECTUUMUW, UAW U OT ABETE; KAaKTO M M3MepBa W OLLEeHABA
pe3ynTaTHOCTTa Ha NOYTM BCUYKM CBOU MHBECTUUMM HA Bas3aTa Ha cnpaseg/iMBaTa CTOMHOCT.

Pa3xoou 3a ynpaeneHue Ha [ijpyr#ecmeomo

BbB Bpb3Ka C GAKTMUECKOTO ynpaBneHWe Ha AelHocTTa Ha Yebut MHBeCcTMBHT HeTybpk ALl M CbriacHo
KNnaysuTe Ha ckatoveHusa Ha 15.03.2022 r. 4oroBop 3a Bb3/araHe Ha ynpasieHue ¢ Yebut MeHuambvHT EOO/]
ypes HerosuA ynpasuten — a-p NnameH PyceBs, e yTOYHEHO, Ye Ha U3MbAHUTENHNA OUMPEKTOP (NpeacTaBaABaLy,
Lpy»KecTBOTO) Cce AbNXKN rOAMLIHO Bb3HarpaxaeHue B pasmep Ha 2.5 % 6e3 [11C oT pasmepa Ha pUHaAHCOBUTE
aKTMBM Ha [lpy)KecTBOTO crnopes nocnegHusa my nybamkyBaH GMHAHCOB OTYET, KOPUTMPAHO 3a NepuMosa Ha
AbprKaHe Ha MHBeCTUMLMUTE (NpU AbpKaHe HAa MHBECTULMATA B PaMKUTE Ha CTO U ocemAaeceT U eauH AHM OT
roauHata, Bb3HarpaxaeHuneTo ce Kopurupa c daxktop 181/365 (366, ako roanHaTta e BucokocHa) uau 0.49589).
Mpu nunca Ha AMKBUAHOCT ([OCTAaTbYHO MAPUYHKU CPEeAcTBa, 33 Aa 6bAe M3nnaTeHo Bb3HarpaXK4eHueTo Ha
nagexa) B [lpy»ectBoTO, Bb3HarpaxaeHneTo Ha M3mbAHUTENHWUA MPEKTOP OCTaBa Ab/IXKMMO A0 HacTbnBaHe
Ha BXOASALL MapuyeH NOTOK B AOCTaTbyeH pasmep. He ce AbaKu HakasaTesiHa iMxBa 3a 3abaBeHO NalwaHe Ha
[0roBOPEHOTO Bb3HarpaxkaeHue.

[okonkoto npe3 2022 r. kbm [JOKyMeHTa 3a AOMNyCKaHe 3a eMUTUpPaHe Ha akuum Ha BEAM nasap e npukayeH
ekcen garn 3a XmnoTteTnyeH Undpos NpUMep 3a NpMHLMNA Ha pa3npeaeneHne Ha OTAeIHUTE KNacoBe akLmm
npu pasnpegeneHve Ha AMBUAEHT, IMKBUAALMOHEH AAN U MPU HAMaNABaHe Ha KanuTana - lMpunoxeHue 7



»YEBUT UHBECTMBHT HETYBbPK”“ AL}
lMpunoxceHus Kem npedsapumesnHus puUHAHCO8 omyem
3a 200uHama, 3asbpuwieawa Ha 31 dekemepu 2023 2.

un

KbM [JOKyMeHT 3a gonyckaHe (https://webit.network/files/2. 2022-05-10-

Admission_document IPO_WIN_signed.pdf), B nporHo3mMpaHusa napmMyeH noTtok, GopmynaTa 3a U34UC/IEHUE Ha
rogMLWHOTO Bb3HarpaxkaeHue e B paamep Ha 2.5% ot HanpaseHuTe MHBeCTUUMM OT [pyxKecTBoTO. CbOTBETHO
npes 2022 r. ca nHBecTMpaHu $900'000 (1,825 xun.nesa) B KomnaHuaTa 360vuz (www.360vuz.com), eguH oT
bunHanucTuTe B opraHnsnpaHoTo cbetesaHme Webit Founders Games npes rogmHara.

C PeweHune Ha CA ot 31.08.2022 e ny6amkyBaHa lMokaHa 3a cBukBaHe Ha OCA Ha 10.10.2022 3a npvemaHe
npomeHu B YCTaBa, B YacTTa Kacaella npasa no OTAe/IHUTE KacoBe aKuMU. B ToBa peleHne — nyb6anKyBaHO B
TP Ha 1.9.2022, B pasgen lll (Ha ocHoBaHue un.244 , an.4 ot T3-CbBeTbT Ha AMPEKTOpPUTE Bb3/ara
YMpPaB/AEHNETO Ha APYKECTBOTO Ha 4MH UM HAKOMKO U3MbAHUTENHU YeHOBe, 3BPaHN U3MEeXKAY HEroBuTte
YneHoBe 1 onpeaens Bb3HarpaxKAeHneTo nm. M3nbaHUTENHUTE Y1eHOBE Ca MO-MaKo OT OCTaHaAUTe YneHose
Ha cbBeTa.) e 3anuWcaHa NPoOMAHA B pa3mepa Ha Bb3HArpaXKk4eHWeTo Ha M3NbAHUTENHUA AUPEKTop:
"Onpeaensa roguwHoO Bb3HArpPaXKAeHMe, KOETO Ce Ab/MKU Ha M3NbAHUTENHUA OMPEKTOp Ha [pyKecTBOTo, B
pasmep Ha 2.5 %, 6e3 OAC, oT obwua pasmep Ha HabpaHUA OT APYKECTBOTO KanuTaa, B pesyataTl oT
OCbLUECTBEHM Mpoueaypu No Nyb6/AMYHO npeanaraHe Ha aKuMK  (BKAOUYMTENHO 4Ype3 npoueaypu no
nocnefgally yBeMYeHUA Ha KanuTana Ha [pyKecTBOTO, Ypes3 n3gasaHe Ha HOBM aKuuu), KbM 31 gekemspu
Ha CbOTBETHATa roamHa. Ab/AKMMOTO Bb3HArparkAeHue 3a HabpaHua KanuTan npu npouesypu no yseanyeHve
Ha Kanutana, snucaHo B TPPIOJIHLL, npe3 TeKywaTta KaneHaapHa rogmMHa ce u3ymcassa NPonopuUUOHasHO Ha
ocTaBawmA 6poit gHM OT gataTa Ha BMMCBAHETO Ha yBe/AMYEHMEeTO Ha KanuTtasa B TPPHOJTHL, go Kpas Ha
Ka/sieHgapHaTa roguHa."

Ha 20.06.2022 B TbproBcus pernctop e nybIMKyBaHO yBE/IMYEHME Ha KAanNMTaa Ypes eMmuTupaHe Ha akumu ISIN
BG1100004222. HabpaHua KanuTan 4pes nyb6andyHO npegnaraHe e B pasmep Ha 5 867 400.00neBa. u 194
ocTaBawm gHu o 31.12.2022 ot momeHTa Ha nybsivKyBaHe. MoguwHMA ¢uHaHcoB oTyeT 3a 2022r e npuer ot
C[, Ha 27.09.2023. B Ta3su Bpb3Ka, Npe3 otyeTHaTa 2023r, [lpy*KeCTBOTO € OT4E/I0 pPa3xoaum 3a ynpas/eHue,
CbrNacHO rOpPeonuCcaHOTO Bb3HArpaXkgHue Ha W3NbAHUTENHUA AMPEKTOp B pa3mep Ha 78 xua. neeBa no
dopmyna 3a nsumcieHue: HabpaH Kanmtan*194/365*2.5% . Kbm 31.12.2023 cymata He e u3nnaTteHa

(6) MpubAU3UTENHMN OLLEHKUN U NPEANON0KEHUA

OcHoBHUTE npeanonoXxeHua, KOUTo Ca CBbpP3aHu C 6'bp,ELLI,VI n aApyrn OCHOBHU U3TOYHULUMN Ha HECUTYPHOCTU B
I'IpM6l1VI3VIT€]1HVITe OUEHKN KbM AaTaTa Ha 6ancha, M 33 KOUTO CblleCTBYBa 3HA4YUTENIEH PUCK Aa A0BEAaT A0
CblleCTBeHN KopeKkunn B 6anaHCOBMTE CTOMHOCTU Ha aKTUBUTE U NacUBUTE npes cnegsauimna ot4yeTeH nepunoga,
Ca noco4yeHn no-gony:

OnpegensHe Ha cnpaBeAnnBa CTOMHOCT Ha GUHAHCOBM AaKTUBM, OTYUTAHU NO CNpaBeAINBA CTOMHOCT npe3
neyan6ara unu 3ary6ara

Mpes 2022 r. Apy*ecTBoTO e nHBectupano $900'000 (1,825 xun.nesa) B KomnaHuaATta 360vuz.

Mpe3 2023r [pyKecTBOTO € MHBECTMPANO CbOTBETHO:

e 5200000 ( 358 xun.nesa) B KomnaHuaTta Elephant in a Box

e 5200000 ( 358 xun.nesa) B KomnaHuata CH4Global Inc

e 200045 eBpo ( 391 xun.nesa) B KomnaHuaTa Ischool Holdings Limited

MpenBua ecTecTBOTO Ha AeMHOCTTA M aKTa, Ye OoTroBapsa Ha AedUHULMATA 33 UHBECTULMOHHO npeanpuaTme
cbrnacHo MC®O 10, [py»KecTBOTO He KoHCoOAMAMpa Npuaobutata MHBECTULMSA, @ A OTYMTA KaTo GUHAHCOB
aKTMB MO cnpaBeg/MBa CTOMHOCT npe3 nedvanbata mau 3arybata. [pyKecTBOTO Mpuema, Ye LeHaTa Ha
npuaobrBaHe Ha aKuMuTe NpeacTaBnsaBa Hal-gobpata NpubaM3uTeNHa OLeHKa Ha TAXHaTa cnpaBesnBa
cToMHOCT KbM 31 aekempu 2023 r.

MputexkaBaHUTe ¢MHaHCOBVITe aKTMBM OT [lpy)KecTBOTO, 3a KOWUTO HAMA [AaHHM WAM UHAWKATOPW, 4e

cnpaseanmBaTta CTOMHOCT ce OT/IM4yaBa oT LueHaTa Ha I'IpVI,CI,OﬁVIBaHe, ce oueHABaT Mo ueHa Ha I'IpM,D,OﬁI/IBaHe,

KOATO npeAactaBnAaBa:

o cnpaseanmBaTta CTOMHOCT KbM AaTtaTta Ha anp,o6|/|BaHe Ha 6as3a Ha AorosopeHarta ueHa 3a CbOTBETHATa
MHBECTUUUA; Unn
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e  CnpaBea/siMBaTa CTOMHOCT, onpeaeneHa no ueHa Ha 6as3a Ha nocneaBallya TPaH3aKLMA B MHBECTULMATA OT
TpeTu anua B 0603pnmo 6vaelLe.

3a HAKOM OMHAHCOBM aKTMBM WM NACUBM CUYETOBOAHWUTE CTAHAAPTU WM3UCKBAT 3aKAOUYUTENIHA OUEHKa MO
cnpaseasvBa CToiHoCT. CnpaBea/iMBaTa CTOMHOCT e LeHaTa, KoaTo 61 6una nosydeHa npu npoparkbata Ha
aKTMB MW NAaTeHa NpPU NPexXBbPAAHETO HA NAacMB B 06MYaiiHa CAENKA MeXAY NasapHM yY4acTHULM KbM AaTaTta
Ha oueHABaHe. Ta3n CTOMHOCT cnefBa fa ce onpeaena Ha OCHOBHMA Nasap 3a APYKEeCTBOTO, AWM NpU AnncaTta
Ha TaKbB, Ha Hal-U3rogHWA, A0 KOMTO TO MMa AOCTbM KbM Tasu gaTa. CnpasBeasvBaTa CTOMHOCT Ha Nacus
OoTpassfBa pPMUCKA OT HeusNbJHEHME Ha 3a4b/KeHueTo. KoraTo e Bb3MOMKHO, APYKECTBOTO OUEeHABa
cnpaseasivBaTa CTOMHOCT HA eA4MH aKTUMB WM Nacue, U3MNON3BaliKM BOPCOBUTE LLEHM HA aKTMBHMA Masap, Ha
KOMTO TOM ce Tbprysa. Ma3apbT ce cuMTa 33 aKTUBEH, aKO CAENKUTE 3@ TO3M aKTUB WM MACKB Ce U3BBPLUBAT C
[OCTaTbYHa YecToTa M 06em, TaKa Ye ce ocurypsaBa HempeKkbcHaTa LeHosa MHGopmaums.

[pyXecTBoTo M3M0N3Ba C/ieaHaTa iepapxus 3a onpeaesiaHe M ONoBecTABaHe Ha cnpaseannBaTa CTOMHOCT:
e HuBo 1 — OueHKa Ha crnpaBea/iMBa CTOMHOCT, 6a3uMpaHa AMPEKTHO HA LLEeHOBWM KOTMPOBKM Ha aKTMBEH
nasap 3a UAEHTMYHM aKTUBU MW NacUBU;
e HuBo 2 — OueHKa Ha cnpaBeannsa CTOMHOCT, 6a3npaHa Ha Habal4aeMu AaHHM, PA3/MYHM OT Tesu B
HMBO 1, HO OCHOBaHW AUPEKTHO MU UHAMPEKTHO Ha TAX U CbOTHOCKMM KbM aKTMBa UM NacuBa;
e HuBo 3 — OueHKa Ha cnpasej/vBa CTOMHOCT MOCPEACTBOM OLEHbYHM TEXHUKM, BKAKOYBALLM AAHHK 33
aKTVBa UM NacuBa, KOUTO He Ca OCHOBAHM Ha Ha/JMYHa nasapHa uHdopmauus (HeHabal4aeMm AaHHN).

AKO HAMA 6opcosa LeHa Ha aKTUBEH Nna3ap, APYXeCTBOTO N3MN0N3Ba TEXHUKU 3a OLL,eHABAHE, KaTO MaKCMMa/IHO
nM3nonssa noaxoaAalu HaGl]IO,EI,BEMVI BxogAawn AOaHHKU W cBeXda 40 MUHMMYM U3MNON3BAHETO Ha
HEHa6J'IIOLI,aF_‘MMTe. I/I36paHaTa TEXHUKA Ha oueHABaHe o6xsau.|,a BCUYKU d)aKTOpVI, KOWUTO Na3apHuUTe y4aCTHNUU
6buxa B3enu npeg sua npu LI,EHOO6pa3yBaH8TO Ha caenkaTta. KoHuenuuATa 3a cnpasegnuvsaTta CTOMHOCT
npeanonara peaam3npaHe Ha d)VIHaHCOBVITe UHCTPYMEHTU 4Ype3 npo,u,a>K6a. B noseyeTto cnyyau obave,
0CODEHO MO OTHOLWEHME Ha TeKyLWuMTe TbProBCKM B3eMaHMA W 33a4b/iXKeHuA, [pyXKecTBOTO OYakBa Aa
peannsnpa Tesn d)VIHaHCOBVI dKTUBU U NacnBun 4ype3 TAXHOTO UANOCTHO O6paTHO n3nnawaHe Unanm noracABaHe
BbB BpemeTo. 3aToBa Te Ce NpeAcTaBAT N0 TAXHATA HOMMHAIHA UAM aMOPTU3NPYEMA CTOMHOCT. PbKOBOACTBOTO
Ha ApPYyXecCTBOTO CYMUTa, 4e MNpu CbllecTeyBalluTe obcToaTencTea npeacraBeHUTeE BbB CI)MHaHCOBVIﬂ oT4yeT
OUEHKHN Ha d)MHaHCOBMTe aKTUBM M NACUBU Ca Bb3MOXKHO Hal-HaAeKAHW, aleKBATHU U AO0CTOBEPHU 3a Uuenute
Ha chHchosaTa OTYETHOCT.

Ob6e3ueHKa Ha PUHAHCOBU aKTUBU

3a TbpProBCKM B3€MaHUA U aKTUBKU NO A0roBopu, py*KecTBOTO Npuiara onpoCcTeEHNA METOZ 3a U3UMUC/IeHMe Ha
OYaKBaHMTE KpeaMTHU 3arybu. [pyKecTBOTO He c/ieaM U3MEHEHMATA B KPeAUTHMA PUCK, a MPM3HaBa NpoBU3KA
3a 3aryba 3a Ue/AMA OCTaTbyeH KMBOT KbM Kpas Ha BCEeKM OTyeTeH nepuoA. [pyxKecTBOTO npunara
MHAMBUAYaNEeH NoAaxon 3a onpeaensHe Ha npoueHTa 3aryba, KOMTO ce ocHOBaBa aHanAM3a Ha GUHAHCOBOTO
CbCTOAHWE Ha KOHKPETHUA KOHTPareHT, a He Ha CTaTUCTMKa Ha 6a3a Ha UCTOPUYECKU AaHHM, nopaau dakTa ye
TO e HOBOCb34aZeHO npe3 rogmHata. Kbm 31 aekemspu 2023 r. pbKOBOACTBOTO He e oT4yeso 3aryba oT
obesueHKa Ha B3eMaHus.

OTCcpoYeHU AaHbLUU

OTCpOLIeHMTe AaHDBYHN aKTUBU Ce€ NMPU3HABAT 3a BCUYKU MpUCNadaeMn BPpeMEHHU pPa3INKN, Bb3HUKBALWK OT
bUHAHCOBM aKTMBWM OLEHABAHWM MO CrnpaBeAsvMBa CTOMHOCT M HEU3NOAN3BaHM AaHbyHM 3arybu camo Ao
CTENeHTa, A0 KOATO Ca HaMYHM obnaraemMmn BpeMeHHU pasivKkn, obpaTHOTO NPOAB/JEHME Ha KOUTO Ce OYaKBa
[a no3Boaun npucnagaHeto um. Npeasug 6usHec mogena Ha [py»KecTBOTO, PbKOBOACTBOTO € MpPeLLeHUso, ye
rnopagy orpaHWYeHMeTo B Nepuoa 3a NpucnagaHe Ha AaHbyHWTe 3arybu M anncata Ha CUTYPHOCT OTHOCHO
pa3smepa 1 BpeMeTo Ha peanusnpaHe Ha obnaraemun neyanbm, Aa He NpU3HaBa OTCPOYEHU AAHDBYHM aKTUBU MO
OTHOLLEHME Ha peannsnpaHaTa AaHbyHa 3aryba oT cBOATa NbpBa rogyHa Ha CblLecTByBaHe.

2.3 0606ueHMe Ha CbLLECTBEHUTE CYETOBOAHU NONUTUKM
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a) CpaBHUTE/IHU AaHHM

CbrnacHo 6bArapcKoTo CYETOBOAHO 3aKOHOZATENICTBO M PErameHTUpaHuTe 3a MPUIOXKEHME B CTpaHaTa
MC®O, npuetn ot EC, PpuHaHcoBaTa rogmMHa nNpukatodBa KbM 31 geKemBpU M TbProBCKUTE ApyXKecTBa ca
ONBXKHW 0@ NPeACcTaBAT roguiiHM GUHAHCOBM OTYETU KbM CbLaTa AaTa, 3a€4HO CbC CPABHUTENHU AaHHU KbM
Tasu gaTta 3a npeaxofHata roauHa. B cnyyald, Yye ApyKecTBOTO € M3BbPLIMIO NPOMEHM B CYETOBOAHATA CU
NOAUTUKA, KOUTO Ca MPUIOXKEHU PETPOCNEKTUBHO WAM aAKO € W3BBPLWIWIO MNPEUIYUCSIEHMA UK
peknacuduKaumm Ha oTAeNHW Nepa, TO NPeaCcTaBA CPABHUTENHM AaHHU 33 ABa NPeAXOAHU OTYETHU Nepmosa B
oTyeTa 32 GMHAHCOBOTO CbCTOAHWE U CbOTBETCTBALLUTE MY MOACHUTENIHN NPUIOXKEHUA KaKTO cregBa: 1. Kbm
Kpaa Ha NpeaxoAHWA CPaBHUM Nepuos; 2. KbM HayasioTo Ha NPeAXo4HWNA CPaBHUM Nepuoga,.

B octaHanuTe enemeHTN Ha GMHAHCOBUA OTYET U CbOTBETCTBALLMTE UM NOACHUTENIHWN CBEAEHUA CPAaBHUTENHATA
MHbOpMaLMA ce NpeacTaBA CaMo KbM KpasA Ha NpeaxoLHUA OTYETEH NEPUOA.

6) Npunoxxuma mepHa 6a3a

HactoAawumAT npeasaputeneH GMHAHCOB OTYET € U3rOTBEH NMPUM CNa3BaHe Ha NPUHLMNA Ha UCTOPMYECKATA LLEHa,
moguobuumMpaH B onpeseneHn ciydam C NPeoLeHKaTa Ha HAKOM aKTUMBM M MacMBM OO TAXHaTa Cnpasea/vBa
CTOMHOCT KbM Kpas Ha OTYETHMA Nepuos, AOKONKOTO TOBa Ce U3UCKBA OT CbOTBETHUTE CYETOBOAHM CTaHZAPTU
M TasnM CTOMHOCT MoO)Ke f[a b6bae AOCTOBEPHO YycTaHOBeHa. MMoAO6HM OTKNOHEHMA OT MpUHUMNA Ha
MCTOPMYECKATa LLEHA Ca OMOBECTEHM B CbOTBETHUTE NOSCHUTENHU NPUNONKEHUSA, KOTaTO € NPUIOXKMMO. BCUuKK
JaHHWM 33 OTYETHUA Mepuofd ca NpPeacTaBeHU B HAcTOALWMA GUHAHCOB OTYET B XMIAAM /ieBa, OCBEH aKO Ha
CbOTBETHOTO MACTO HE € MNOCOYEHO APYro. 3aKpPbINAHETO Ha CYMUTE € W3BbPLWEHO Ha OCHOBAaTa Ha
obuonpmneTnTe N3NCKBaHMS.

B) Coenku B uyXKaecTpaHHa BanyTa

CoenkuTte B Yy»KAeCTpaHHA BasyTa Ce OTYMTAT BbB QYHKUMOHAAHATa BanyTa Ha [py»KecTBOTO No odpuLManHua
obMmeHeH Kypc KbM AaTaTa Ha caenkata (06sBeHus GUKCMHT Ha Bbbarapcka HapogHa 6aHka). Meyanbute m
3arybuTe OT KypCOBM Pa3/IMKWM, KOUTO Bb3HMKBAT NPU YpeKAaHETO Ha Te3u CAE/NKM U NPEeOoLEeHABAHETO Ha
NapuyHMTE NO3ULMM B YyXKAECTPAHHA BasyTa KbM Kpas Ha OTYETHWMA Nepuoa, Ce Npu3HaBsaT B nevyanbaTta uam
3arybaTa.

HenaquHMTe nosnuunn, oueHABaHM NoO UCTOPUYECKa UeHa B YyXXAeCTpaHHa BaslyTa, C€ OTYUTAT No 0bmeHHUA
KYpPC KbM OaTaTa Ha CAEe/IKaTa (He Ca I'IpEOLI,EHEHVI). HenaquHMTe nosnuyunn, oueHAsaHM NO cnpaBeannBa
CTOMHOCT B Yyy>aecCTtpaHHa BanyTta, ce OT4MUTaT no 0bmeHHUA KYpC KbM AaTaTa, Ha KOATO € onpeaeneHa
cnpaseannBaTa CTOMHOCT.

r) ®MHAHCOBU UHCTPYMEHTH
i) ®uHaHCcoBM aKTUBMU
MbpBOHaYaNHO NPU3HABaHE U OLLEHABAHE

®PurHaHCOBUTE aKTMBM Ce KﬂaCVId)VILI,VIpaT npn NbpPBOHAYANHOTO NPU3HaBaHe MO Ha4nHa, Nno KOWTO ce oueHABaT
BnocneacTtsne — No amopTusnpyema CTOMHOCT, Mo cnpaseagnnBea CTOMHOCT npes gpyr BceobxBaTeH aoxoa naun
no cnpaseaansea CTOMHOCT npes neyanébute n BaI'Y6MTe.

Kl]aCMCbMKaLJ,MFITa Ha d)MHaHCOBMTe adKTUBU NPU NbPBOHAYA/THOTO NPU3HaBaHe 3aBUCU OT XapPaKTEPUCTUKUTE Ha
AorosopeHUTe nNapuyHM NOTOLKU Ha d)MHaHCOBMﬂ WUHCTPYMEHT U OT 6u3Hec mogena 3a ynpaBieHWe Ha
d)VIHaHCOBVITe akTmBun. C U3KA0YEeHMe Ha TbProBCKUTE B3EMaAHUA, KOUTO HE CbAbPKaT CblLLEeCTBEH d)MHaHCMpaLLI,
enemeHT, [py»KecTBOTO NMbpBOHAYa/HO OLUeHABa AadeH d)MHaHCOB MHCTPYMEHT MO Heroesata cnpaBeannBa
CTOMHOCT, NAtOC, 3a d)VIHaHCOBVI UHCTPYMEHTH, KOUTO HE Ce OTYUTAT NO cnpaBeninBa CTOMHOCT npes neyanbute
n3a ry6|/|Te, pa3xoauTe no caenkaTa.

TbproBCKUTE B3E@MaHUA, KOUTO HE CbADbPKAT CbLLECTBEH QUHAHCUPALL, eleMEHT UK 33 KouTo [lpy»KecTBoTO
npunara MNpakTMYEcKM LenecbobpasHa MAPKA 3a NpencTaBsAHe, Ce OLEHABAaT MO LeHaTa Ha CAenKata,
onpeaeneHa cbrnacHo MC®O 15 [loroBopwu € KIUEHTU.
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3a ga 6bae KnacudbuumpaH aageH GMHAHCOB aKTUB M Aa 6bAe OLEHEH Mo amopTU3Npyema CTOMHOCT UAK No
cnpaseasiMBa CTOMHOCT npe3 Apyr BceobxBaTeH AoxoA, TOi TpA6Ba Aa reHepupa MapuvyHM MOTOLM, KOUTO
npeAacTaBnABaT eAUHCTBEHO NAallaHMA No r1aBHMLA M IMXBa BbPXY HENoraceHaTta YacT Ha rnaBHuUUaTa.

BusHec mopenbT Ha [pyXKecTBOTO 3a ynpaBneHWe Ha (UHAHCOBUTE aKTMBM Ce OTHacA A0 TOBa Kak
[pyKecTBOTO ynpaBnaBa (GMHAHCOBMTE CU AKTMBM, 33 Aa reHepupa MNapuyHM notouu. busHec mogenst
onpeaensa pann napuyHuTe notoun we 6bAAT NOAy4eHWM B pe3ynTaT Ha MoJlyyaBaHe Ha [AOroBOpPeHuUTe
napuyHW NoTouM, OT NpoaaxbaTa Ha GPUHAHCOBUA aKTUB UK OT ABeTe.

MoKynKa nau npogaxkba Ha GUHAHCOBM aKTUBU, KOMTO M3UCKBAT AOCTAaBKA HA aKTUBM B NEPUOA, onpeseneH oT
3aKOHOZATENCTBO WM KOHBEHLMSA, AEMCTBALLM Ha CbOTBETHWUA Masap, ce NpM3HaBaT Ha AaTaTa Ha CAefKaTa,
T.e. Ha JaTaTa Ha KoATo [lpy»KecTBOTO Noema aHraXXMMEeHT Aa 3aKynu UAn Npoaase akTMBa.

MocnepBallo oueHsBaHe

3a uennTe Ha NoCNeABaLLOTO OLEHABaHEe, PUHAHCOBUTE AKTUBM Ce KAacuduLmMpaT B YeTUPU KaTeropuu:

e ®UHAHCOBM aKTVBM NO aMOPTU3MPYyEMA CTOMHOCT (4bArOBN MHCTPYMEHTH),

e ®duHaHCOBM aKTMBM NO CMpaBea/iMBa CTOWHOCT Npe3 Apyr BCeobXBaTeH [A0X04 C M3BaXgaHe Ha
KYMynaTuMBHUTE nevanbu u 3arybum ot cobctBeHUs Kanutan (4bAroBU MHCTPYMEHTH),

e ®WHAHCOBM aAKTMBM MO CMpaBeA/IMBa CTOMHOCT npe3 Apyr BceobxsaTeH noxon 6e3 M3BaXKAaHe Ha
KYMy/aTUBHUTE Nevyanbm 1 3arybu oT cobCTBEHUA KanuTan (MHCTPYMEHTM Ha COBCTBEHUA KanuTan),

e (®UHAHCOBWM MHCTPYMEHTM MO CNpaBeaIMBa CTOMHOCT Npes neyanbute v 3arybure.

duHaHCco8U UHCMPYMeHMU 1o amopmusupyema cmoliHocm (0ba206u uHCMpymeHmuy)

Ta3un KaTeropusa e Hai-cblilecTBeHaTa 3a [lpy»ecTBoTo B HacTOALWMA roamiieH GUHAHCOB OTYeT. [Jpy»KecTBoTo

oueHABa GUHAHCOBM aKTMBM MO aMOPTU3NPYeMa CTOMHOCT, aKo Ca U3MbJHEHM CNeAHNTE ABe YCN0BUA:

e ®OUHAHCOBMAT aKTUB € AbpXaH B paMkuTe Ha 6M3Hec modena C Uen Aa ce noaydasaT AOroBOpHUTE
napu4HU NOToLM, U

e [loroBopHuTe ycnoBus Ha GUMHAHCOBMA aKTUB BOAAT 4O MAPWYHW NOTOUM Ha onpefeneHn AaTh, KOWUTO
npeAacTaBnABaT eAUMHCTBEHO NanallaHna Ha rNaBHMLA M IMXBY BbPXY HeNoraceHaTa rnasHuua.

duHaHCOBUTE aKTMBM MO aMOPTU3NPYyeMa CTOMHOCT NOCNeABallo Ce OLLeHABAT KaTo ce M3MNo/3Ba MeToAa Ha

epeKTUBHMNA NTUXBEH NPOLIEHT U ce TecTBaT 3a obe3leHKa. Mpu oTNMCBaHE Ha aKTWUBa, MPU U3MEHEHME UK NPU

obesueHKa, Bb3HMKHaAuTe neyanbm naum 3arybu ce npusHasar B neyanbute u 3arybure.

duHaHCOBUTE aKTUBM MO aMOPTU3NPYEMa CTOMHOCT Ha Jlpy»eCcTBOTO BK/IOYBAT HErOBUTE NapUYHM CPEACTBa.

duHaHcoB8U UHCMpymeHmu no cnpaseedauea cmoliHocm npe3 Opy2 eceobxeameH 00x00 (Ovnzoeu

UHCmpymeHmu)

[pyKecTBOTO OLEHABa ABATOBM MHCTPYMEHTM MO ChNpaBeAnuBa CTOMHOCT mpe3 Apyr BceobxBaTeH aoxon,

KOraTo Ca U3MbJIHEHW CefHUTe ABe YCA0BUA:

e ®OUHAHCOBMAT aKTUB € AbPXKaH B PamMKMTE Ha BM3HEC mogena C Len KakTo Aa reHepupa LOroBOPHM
Napu4YHN NOTOLM, TaKa M MAPUYHM NOTOLM OT NpogaxbaTa my, 1

e [loroBopHuTe ycnosBusa Ha GUMHAHCOBMA aKTUB BOAAT A0 MAPWYHW NOTOUM HA onpefesieHn AaTu, KOUTO
npeacTaBaABaT €AMHCTBEHO NanallaHWA Ha I1aBHULA U IMXBY BbPXY HermoraceHaTa rnasHuLa.

MpuxoauTe OT NMXBM, Ne4yanbute U 3arybute oT NPOMEHU BbHB BaNyTHUTE KypcoBW, 3arybu ot obesueHKa u

06paTHO NpoABAEHME, NOPOAEHN OT PUHAHCOBUTE aKTUBM MO CNpaBesMBa CTOMHOCT Npes3 Apyr BceobxBaTeH

[0X0A4, ce Mpu3HaBaT B OTYeTa 3a BceobXBaTHMA AOXOA M Ce M3UMCAABAT MO CbLUMA HAYMH, KaKTO npu

dUHaHCOBUTE aKTMBM MO amMOpPTU3NPYEMa CTOMHOCT. [lpyrute BUAOBE U3MEHEHUA B CNpaBeinBaTa CTOMHOCT

ce NMpu3HaBaT B Apyr BceobxsBaTeH Aoxoh. lpwu oTnuceBaHe, KymynaTUBHUTE M3MEHEHWA B CrpaBeanBaTa

CTOMHOCT Ce U3BaXAaaT oT Apyr BceobxBaTeH A0X04 M ce A406aBAT KbM NevyanbuTe u 3arybuTe.

[JpyecTBOTO HAMa GUHAHCOBM HUCTPYMEHTU B Ta3u KaTeropwms.

duHaHcosu akmueu no cnpasedauea cmoiliHocm npe3 Opy2 eceobxeameH 00x00 (UHCMpymeHMU Ha
cobcmeeHusa kanumasn)

Mpu NbpBOHAYaNHOTO NpU3HaBaHe, [py’KecTBOTO MOXe HEOTMEHUMO Aa u3bepe aa Knacuouumpa cobcTeeHn
MHCTPYMEHTM Ha CO6CTBEHMA KanuTan Kato $MHAHCOBM aKTMBM MO CnpasBeanneBa CTOMHOCT npes Apyr
BCeobXBaTeH 40X04, KOraTo Te OTroBapAT Ha YC/0BMATA 3@ MHCTPYMEHTM Ha cobcTBeHumsa Kanutan no MCC 32
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®PuHaHCOBU UHCMPYyMeHMU: npedcmassHe WU KOrato He ca AbprKaHW 3a TbpryBaHe. KnacudukauusaTta ce
onpenens 3a BCEKM MHCTPYMEHT NOOTAENHO.

Meyanbute n 3arybute, Bb3HMKHAIN BbB BPb3Ka C TE3N UHCTPYMEHTM HUKOra He ce A06aBAT KbM nevyanbute u
3arybure. MonyyYyeHn SMBUAEHTU Ce NPU3HABAT KaTo APYr NPUXOA B OTYETa 3a BCeOOXBAaTHUA A0X04 HA AaTaTa,
Ha KOATO Bb3HWKHE NPABOTO 3a MOJIy4aBaHETO Ha AMBUAEHTU, OCBEH KoraTo [pyKecTBOTO MOKPWBA YacT oT
pa3xoauTe cu no npuaobreaHe Ha TakMBa GUHAHCOBM AKTMBM, B KOMTO C/ly4al nedyanbuTe ce oTYMTaT B

Apyr BceobxBaTeH Aoxoa. MHCTPYMEHTM Ha cobCTBEHMA Kanutaa Mo crnpaBeasivMBa CTOMHOCT npe3 Apyr
BCeobXBaTEH [0X0/ He Ce TecTBaT 3a obe3leHKa. [Jpy*KecTBOTO HAMA UHCTPYMEHTM Ha COBCTBEHMA KanuTan B
Tasu Kateropws.

duHaHcosu akmusu no cnpasedausa cmoliHocm npe3 nevyanbu u 3a2ybu

®PuHaAHCOBM aKTMBM NO CnpaBeAAnBa CTOMHOCT npe3 nevyanbu u 3arybu BKAOYUBAT GUHAHCOBU aKTUBM,
ObpXKaHM 33 TbpryBaHe, PUHAHCOBU AKTUBWU, KOMTO MPM MbPBOHAYA/NHO NPU3HABAHE Ca onpeAesieHUn KaTo
$VHAHCOBM aKTUBM MO CNpaBeAvBa CTOMHOCT npe3 nevyandou u 3arybu, Kakto U GUHAHCOBM aKTUBU, KOUTO
3a4b/KUTENHO TPABBa Aa ce OTYMTAT KaTo GUHAHCOBM aKTUBM NO CNpaBea/IMBa CTOMHOCT. PUHAHCOBM aKTUBMU
ce KnacmouumpaT KaTo AbprKaHWM 33 TbpryBaHe, ako Te ca Npugobutu ¢ uen npopaxba mam obpaTHO
M3KynyBaHe B 6s13K0 Obaewe. [lepnBaTveBKM, B TOBA YUCNO OTAE/NEHU BHEAPEHW LEPMBATMBU, CbLO Ce
KnacmomumpaT KaTo AbprKaHW 3a TbpryBaHe, OCBEH aKO ca onpegeseHVM KaTto edeKTUBHO XearKupalium
WMHCTPYMEHTU. DUHAHCOBWU aKTMBMU C MAPUYHM MOTOUM, PA3/IMYHM OT MAaPUYHM MOTOLM CaMO OT FIAaBHULM U
JINXBU BbPXY HEU3AB/IKEHU TNABHULM, Ce KNAacudUUMPaT U OLLEHABAT MO CNpaBea/MBa CTOMHOCT Npes3 nevyanbm
M 3arybu, HesaBMcMMO OT BU3Hec mogena. HesaBUCMMO OT KpUTepuuTe eAuH AbJTOB UHCTPYMEHT Aa 6bae
KnacuduumpaH no amopTM3Mpyema CTOMHOCT MKW MO CNpaBeAAnBa CTOMHOCT Npe3 Apyr BCeobxBaTeH [0X04,
KaKTO € MOCOYEHO NO-rope, AbAroBM MHCTPYMEHTU MOraT Aa 6baaT KnacuduumpaHu no cnpaBeanmBa CTOMHOCT
npes neyandbu u 3arybu Npuv NbpBOHAYA/NHOTO MPWM3HABAHE, AaKO TaKaBa KaacudUKaums enuMUHUpa UK
CbLLECTBEHO HaMaNABa T.HAp. CYETOBOAHO HECLOTBETCTBHE.

®drHAHCOBM aKTMBM NO CnpaBea/iMBa CTOMHOCT Ce MNPeacTaBAT B OT4YeTa 3a (MHAHCOBOTO CbCTOAHME MO
CnpaBeA/iMBa CTOMHOCT, KaTO HETHU M3MeEHeHMA B CrpaBeg/MBaTa CTOMHOCT Ce MpPWM3HaBaT B OT4YeTa 3a
BCEOOXBATHMA A0X04,

Tasun KaTeropus BKAOYBA AA0BU MHBECTULMMN BBB GUHAHCOBU aKTUBM, ObPXKAHW 3a TbpryBaHe. JuMBMAEHTUTE
OT Te3n MHBECTMLMM CbLLO Ce MPWU3HABaT KaTo MPMXOoA B OTYeTa 33 BCEOOXBATHMA A0XOA, KOraTo Bb3HUKHE
NnpaBoTo Aa 6bAaT NoNyYeHu.

Korato [lpy»ecTBoTo e npexsbp/Anao npasarta Cu Aa MNosy4aBa MapuyHM NMOTOUM OT AAZEH aKTUB MM aKo e
B/1A3/10 B CMOPa3ymMeHWe 3a Mpexsbp/sHe, TO OLEHABA Aa/v, U A0 KAaKBa CTEMEH, e 3anasuno pUCcKoBeTe U
nsrogmte ot cobcTBeHOCTTa. KOrato T0 HUTO € NPEXBbPANAO, HATO € 3anasns/io Mo CbLECTBO BCUYKM PUCKOBE U
M3roAmM OT aKTMBA, HUTO € MPEXBbP/MIO KOHTPOMA BbPXY akTvBa, [pyKeCcTBOTO NpoAb/ixkasa 4a Npu3Hasa
NPexsbp/jeHna akTMB 4O CTeneHTa Ha NPOAb/IXKABaWOTO CU ydacTme. B To3u cayyait, [pysecTBoTo Tpabea
CbLLO A4a NpM3Hae M CBbP3aHOTO 3aab/XKeHue. MPexBbpAeHNAT aKTUB U CBbP3aHOTO 3a4b/IXKeHNe ce oLeHABaT
Ha TakaBa 6a3a, KOATO OTpa3ABa NpaBaTa M 3a4b/KEeHNUATA, KOUTO [lpysKeCcTBOTO e 3anasuio.

Mpoab/xkaealo ydactve nog ¢opmaTa Ha rapaHuma BbpXy NPExBbPAEHUA aKTUB, Ce OLEHsABA MO Mo-HWCKaTa
OT MbpBOHavasHaTa 6asaHCOBa CTOMHOCT Ha aKTMBa M MaKCMMajHMA pasMep Ha HacpewHaTta npecrauus,
KosATo [pykecTBoTo TpA6Ba Aa 3annatu.

O6e3LeHKa Ha GMHAHCOBM aKTUBM

[pyXKecTBOTO NPU3HaBa NPOBU3MM 32 OYAKBAHM KPeaMTHM 3arybu 38 BCUUKM AbATOBU MHCTPYMEHTH, Pa3andHM
OT TaKMBa, KOWTO Ce OTYUTAT MO CNpaBeaIMBa CTOMHOCT Npes3 nevyanbu un 3arybu. O4akeBaHWUTe KpeauTHU 3arybu
Ce OCHOBABAT Ha pPa3/IMKaTa MeXAy SOrOBOPEHUTE MAPUYHU NOTOLM, AbKUMU B CbOTBETCTBUE C A,0r0BOPa U
BCUYKM MApPUYHM NOTOLM, KOWUTO [py:KecTBOTO OYaKBa [Ja MOJyuyu, AWCKOHTUPAHW C npubausuTenHata
BE/IMUYMHA Ha MbPBOHAYANHUA ePEKTUBEH NNXBEH NPOLEHT. OYaKBaHUTE MAPUYHU NOTOLM BKAHOYBAT NAPUYHK
notoun ot npogarkba Ha obesneyeHna UAM APYrM KPeauTHW noaobpeHus, KOUTO ca HepasgesiHa 4acT oT
[OrOBOPHUTE YCNOBUA.
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OuyakBaHUTE KpeauTHM 3arybu ce nNpu3HaBaT Ha ABa eTana. 3a KpeauTHWM eKCMOo3WLMM, 33 KOUTO HAMA
CbLLECTBEHO YBEIMYEHUNE HA KPEOUTHUA PUCK Cnes MbPBOHAYaAIHOTO NPU3HABaHe, OYaKBaHWU KpeauTHU 3arybu
ce Npu3HaBaT 3a KPeauTHU 3arybu B pesynTaTt Ha HeM3nbJHEHWE Ha YC0BMATA HAa GUHAHCOB aKTMB, KOUTO ca
Bb3MOXHW B pamKkuTe Ha cnegpawmTe 12 meceua. 3a KpeauTHUM €KCMO3ULUMKM, 3a KOUTO Beye e Hanuue
CbLLECTBEHO YBEMYEHWUE HA KPeaUTHUA PUCK Cned NMbpBOHAYaNHOTO NpPU3HaBaHe, ce M3UCKBA NPOBM3MA 33
KpeauTHW 3arybu 3a LenuMa OoCTaTbYyeH XMBOT Ha eKcrnosuumsaTa, 6e3 3HayeHWe OT BpPemeTo Ha
HeM3Nb/JIHEHNETO Ha YC/IOBMATA Ha aKTMBa.

[pyKecTBOTO He Cieam U3MEHEHMATA B KPeaUTHUA PUCK, a NPM3HABa NPOBKU3MA 3a 3aryba 3a L,enuns octaTbyeH
KMBOT KbM Kpas Ha BCEKW OTYeTeH nepuog. JpyKecTBOTo npunara MHAMBMAYaNeH NOAXO04 33 onpeaensHe Ha
npoueHTa 3aryba, KOWTO ce OCHOBaBa aHanM3a Ha GUHAHCOBOTO CbCTOAHME HAa KOHKPETHWUA KOHTPAreHT, a He
Ha CTaTMCTMKa Ha 6a3a Ha UCTOPMYECKM AaHHK, Nopagm GaKTa ye To e HOBOCH34a4EeHO Npes rogMHaTa.

3a ABNTOBU MHCTPYMEHTM MO CNpaBea/iMBa CTOMHOCT npe3 Apyr BceobxBaTeH Aoxon, [py»KecTBoTo npwunara
OMNPOCTEHUTE NPaBMIa 33 HACBK KpeanuTeH puUcK. Kbm Kpaa Ha BCeKM oTyeTeH nepuog, JpyXecTBOTO OLeHABa
O3anu ObArOBUAT UHCTPYMEHT Ce CYMTa, Ye MMA HUCBK KpeaWUTeH PUCK, KaTo ce M3MO/3Ba uanata pasymHa u
noakpenswa nHbopmauma, LOCTbNHA 6e3 U3BbPLIBAHE HA U3NNLLIHW PA3Xoau Wau ycuauma. MNpu M3sbpLluBaHe
Ha oueHKaTa, [Jpy»KecTBOTO NOBTOPHO OLEHABA BbTPELIHUA KpeauTeH PEUTUHT Ha AbArOBUA UHCTPYMEHT. B
JonbnHeHne, [1py»KecTBOTO NpeueHABa Aanun e Ha/nLUe CbLLECTBEHO YBEe/IMYEeHME Ha KPeaAUTHUA PUCK, KOraTo
MMa 3abaBsiHe B OrOBOPEHUTE NapuyHu notoum Hag 30 gHu.

LpyXKecTBOTO MOXe Aa npeueHu, 4e UMa Heum3nb/IHEHWE Ha YC/I0BUATA Ha A3aJeH aKTUB, KOraTo CblLecTByBa
BbTpeLWwHa MAN BbHLHA MHd)OpMaLI,VIFI, KOATO Oa npeanosara, Ye He e BEepOATHO [pyKecTBOTO Aa Moayyu
BCUYKU Ob/IKUMU OOFOBOPHUN CymMmU npegn Aa ce B3emaT npeasu BCAKAKBU 0663I'IE‘-{EHMF|, AafdeHn Ha
Opyxecteoto. [ageH d)MHaHCOB dKTUB Ce OTnucBa, KOrato HAMa pPasyMHWU OYaKBaHUA 3a MOJslyYaBaHe Ha
A0rosopeHnTe NnapnyHn notTouun.

ii) PuHaHcoBM Nacuem

MbpBOHaAYaNHO NpU3HaBaHe U OLeHABaHe

Mpn nbpBOHA4YanHOTO Npu3HaBaHe, PUHAHCOBWUTE MacuBM ce Kaacuduumpat Kato GUHAHCOBM Macueu No
cnpaseasvBa CTOMHOCT Mpe3 nevyanbu u 3arybu, 3aemu, 3a4b/KEHUA UAN SepuBaTUBM OMNpenesieHn KaTo
Xe[KMPaALLM UHCTPYMEHTU B ePEKTUBEH XEOXK.

Bcuukm dMHaHCOBM MacMeBM ce MNpPM3HABAT MbPBOHAYA/NHO NO CNpaBeA/iMBa CTOMHOCT, KaTo 3aemMute MU
3afb/KeHUATa ce NPU3HaBaT No CnpaBes/inBa CTOMHOCT, HAMasieHa C pa3xoAuTe No caenKaTa.

B HacToAwMA rognieH GrMHaAHCOB OTYeT [pyKecTBOTO OTYMTA KaTo GUHAHCOBM MACMBK CBOETO 334b/IKEHMeE 33
MEHWOXMBHT Bb3HarpaxgeHue Ha CBOA U3MbJIHUTENIEH AUPEKTOP, KaKTO M JJ0rOBOPEHOTO Bb3HarpaxkaeHume 3a
npeaoctaBeHaTa onuma 3a PUHAHCMpPaHe Ha opraHM3aTopa Ha Webit Founders Games - E-akagemusa EOO/,

MNocnepBawo oueHABaHe
MocneaBallloTo oueHABaHe Ha GUHAHCOBUTE NAaCUBM 3aBMCU OT TAXHATA KaacuduKaLums.

duHaHcosu nacusu no cnpasedausa cmoliHocm npe3 ne4aabu u 3a2ybu

®uHaHCOBUTE MacuMBM MO CNpaBefnBa CTOMHOCT nMpe3 nevyanbu M 3arybu BKAOYBAT GUHAHCOBM NaCWBH,
ObpKaHM 33 TbpryBaHe W OGWHAHCOBM NacMBW, OMpefeneHVM MpU MbPBOHAYA/NHOTO MNpPU3HaBaHe, KaTo
¢du1HaHCoBKM NacKeK NoO cnpases/IMBa CTOMHOCT Npes3 neyanbu u 3arybm.

dUHAHCOBUTE MACUBM Ce KAacMduUMpaT KaTo AbP)KaHM 3a TbpryBaHe ako Te Ca Bb3HMKHAAW 33 LenuTe Ha
obpaTHO M3KynysaHe B 64AM3Ko Obaewie. Tasu KaTeropma BK/IOYBA CbWO WM AEPUBATUBHU (GUHAHCOBM
WMHCTPYMEHTH, CTPaHa Mo KOMTO e [py»KecTBOTO, KOMTO He Ca OMpeaesieHN KaTo XeAMKMPaliM MHCTPYMEHTH
nocmucbna Ha MCPO 9. OTAeNHO OTYNTAHUTE BHEAPEHN AEPUBATMBYU CbLLO Ce KAacubuumMpaT KaTo AbprKaHu
3a TbpryBaHe, OCBEH aKO He ca onpeaesieHN KaTo epeKTUBHO XeIKMPaLLM MHCTPYMEHTH.

Meyanbu v 3arybu oT NacuMBuM, AbpXKaHW 3a TbPryBaHe, ce NPU3HaBaT B OTYeTa 33 BCEOOXBaTHUA A0X0A,.
®UHAHCOBM NacKBM, ONpeaeneHn Npy NbPBOHAYaHOTO NPM3HaBaHe, KaTo NacMBM No cnpaseannBa CTOMHOCT
npes ne4yanbu u 3arybum ce onpeaensT KaTto TakMBa CamMo Ha gaTaTa Ha MbPBOHAYaNHOTO MPU3HABaHe M Camo,
ako KpuTepumte Ha MCPO 9 ca usnbaHeHW. [Py)KecTBOTO He e onpeaenvno ¢GUHaAHCOBM nacusu Mo
cnpaseA/inBa CTOMHOCT Npes nevyanbu u 3arybu.
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3aemu u 3a0vaxeHus

[pyra Kateropua OWHaAHCOBM NacMM ca 3aeMuM M 3agb/ikeHusa. Cnes NbpPBOHAYA/IHOTO MpPU3HaBaHe,
JIMXBOHOCHM 3aeMM U 3a4b/IKEHMNA NOCNEABALLO Ce OLEHABAT NO aMOPTU3MpPyema CTOMHOCT KaTo Ce M3Mo/3Ba
MeToAa Ha edeKTUBHUA INXBEH npoueHT. MevanbuTe n 3arybuTe ce NnpusHaBsaT, KOrato nNacuMeBuTe ce OTNMCBaT
M KoraTo, npeam Aa ca OTNMCaHW ce aMopTM3NPaT B pe3y/iTaT Ha NpuaaraHe Ha MeToda Ha ePeKTUBHUA INXBEH
MPOUEHT npes3 nepuoga. PasxoauTe 3a amopTM3auMsa Ce OTYMTAT KaTo (MHAHCOBM Pasxogu B oveTa 3a
BCeobHXBaTHMA 40XOA.

iii) HeTupane

®dUHAHCOBM aKTMBM M GWHAHCOBM MacMBM Ce HETMpaT M HeTHaTa CTOMHOCT ce MpU3HaBa B OTYeTa 3a
GMHAHCOBOTO CbCTOSIHME aAKO CbLLECTBYBA W3MbAHMMO MNPABHO OCHOBaHME 3a HETMpaHe M e Haauue
HaMepeHMe ypexKaaHeTo Ha aKTMBa M NacuBa fa CTaHe Ha HeTHa 6a3a, Aa ce peasnv3unpa akTMBa U Aa ce noracu
nacvea e4HOBPEMEHHO.

A) MapuyHKu cpeacTBa U NAaPUUYHU EKBUMBANEHTH

MapnyHUTE CPeacTBa M KPaTKOCPOUYHUTE AENO3UTM B OTYETa 338 GUHAHCOBOTO CbCTOAHME BK/IOYBAT NAPUYHK
cpeacTBa no 6aHKOBU CMETKU, B BPoit M KPaTKOCPOUYHM AEMO3UTU C MbPBOHAYaseH Magex oT TpU WAWU no-
Masiko meceua.

e) PeructpupaH Kanurtan
3anucaHnAT M 3annaTeH aKUMOHEepeH KanuTaa ce NpeacTaBa Mo HOMMHAJHATa CTOMHOCT Ha WM34adeHuTe M
nnaTeHu akuuu. MocTbnaeHMATa OT EMUCUA Ha aKuWM, HAABMLWABALLM HOMMHAAHATA MM CTOMHOCT Ce OTYMTaT
KaTo NPEMUIHIN pes3epBHu.

He3anucaHuAT 1 HeM3NIaTeHUAT Kanutan MNpeacTaB/ifiBa MHCTPYMEHT Ha COBCTBEHMSA KanuTas, 3a KOMTO e
B3eTo peleHne Ha O6WoTo cbbpaHme Ha aKumoHepuTe/eAHONNYHMA COBCTBEHMK, NPOBEAEHO KbM OTYETHaTa
AaTta Ha usgageHus GuKcupaH 6poit akuMM U TEXHMAT MapyvyeH NMPUHOC KbM KanuTana Ha [pyecTBoTo B
pamKuTe Ha onpeaeneH nepuoa.

He3anucaHmMAT M HeusnaaTeH aKUMOHEepEeH KanuTas ce OT4YMTa KAaTo B3emMaHe OT aKUMOHepuTe u ce
Tpchd)epMpa KaTO 3anucaH M u3naateH KanuTan npu perucTpaumata B TbproBCKMA pPerucTbp KaKto u
ed)eKTVIBHMHVITe nnawaHnAa, HanpaBeH OT akuMoHepuTe, KOUTO Ca noanncanu.

) Nposusun

MpoBW3UM ce MpPU3HaBaT, KOrato [pyXecTBOTO MMa CerawHo 3aAb/KeHue (MPaBHO WM KOHCTPYKTUBHO) B
pe3ynTaT Ha MUHaNM CbBUTUA, KOraTo MMa BEPOATHOCT 3a NOracABaHe Ha 3a4b/KeHueTo Aa 6bae Heobxoanm
NOTOK OT PeCYpCH, ChAbpPIKaLL, MKOHOMUYECKM MOM3U U KOraTo MOKe A3 6bJe HanpaBeHa HaJeKAHa OLEeHKa Ha
CTOMHOCTTa Ha 33 b/IXKEHUETO.

KoraTto [py»KecTBOTO OYaKBa, Ye HAKOU NN BCUYKU HEO6XO,CI,VIMVI 3a ypexXaaHeTo Ha NpoBU3nATa pa3xoaun we
6'b,ﬂ,aT Bb3CTaHOBEHWN, HanNpumep CbrnaCcHO 3acTpaxoBaTesieH A0rosop, Bb3CTaHOBABAHETO Ce Npu3HaBa KaTo
oTAaeNeH aKTUB, HO CaMO TOraBa KOrato € npakTu4eckn CUrypHo, 4e 1e3n pa3xogu uie 6'b,£l,aT Bb3CTAaHOBEHMW.

PasxoauTe 3a NPOBM3NM Ce NPEACTABAT B OTYETa 338 BCEOOXBATHUA 40X04, HETHO OT CymaTa Ha Bb3CTaHOBEHMWTE
pasxogm. Korato edeKTbT OT BpemMeBMTE Pas3/IMKM B CTOMHOCTTa Ha MapuTe e CbLEeCTBEH, NPoBU3UUTE ce
AVCKOHTMPAT KaTo ce M3M0/3Ba TeKylla HOPMa Ha AMCKOHTMpaHe npeau AaHblM, KOATO OTpasAea, KoraTto e
YMECTHO, crneunduyHuTe 3a 3a4b/KEHMETO puckose. KoraTo ce u3nos3eBa AMCKOHTUMPAHE, yYBe/MYEeHUEeTo Ha
NpPoBM3MATa B Pe3yNTaT Ha U3MUHANOTO Bpeme, ce NpeacTass KaTo GUHAHCOB Pasxos.

3) Npu3HaBaHe Ha npuxoau
Mpuxodu 6oz2080pu ¢ KAueHMu



»YEBUT UHBECTMBHT HETYBbPK”“ AL} 12
lMpunoxceHus Kem npedsapumesnHus puUHAHCO8 omyem
3a 200uHama, 3asbpuwieawa Ha 31 dekemepu 2023 2.

MpuxoanTe OT AOrOBOPU C KAMEHTU Ce MPMU3HABAT, KOraTo KOHTPO/Ia BbpXy ycayrute 6bae nNpexsbpieH KbM
KAMEHTa Cpelly Bb3HarpaxaeHueto, Ha Koeto JpyXecTBoTO OYaKkBa A3 MMa NpaBo B 3aMAHa Ha Te3n YCayru.
[py»ecTBOTO cunTa, Ye To 61 B0 NPUHLMNAN B AOFOBOPEHOCTUTE CU 3a NpuxoauTe.

[LeiHoctTa Ha [py»ecTBOTO e CBbp3aHa C NnpuaobusaHe, ynpasseHe 1 pasnopeskaaHe ¢ AA/10BM MHBECTULMN.
[lOKONKOTO OpY»EeCcTBOTO € HOBOCb343aAEeHO, TO MPe3 OTYETHMA Mepuog, CbLULOTO HE He OTYMTa NPUXoAM OT
[LOrOBOPM C K/IMEHTU U CbOTBETHO He NpeacTass MHGOPMALMA 38 OCHOBHU KIUEHTH.

Mpuxodu om npodaxba Ha uHeecmuyuu

MpuxoanTe oT npogaxkba Ha MHBECTULMM Ce NPU3HaBAT B onpeaeneH MOMEHT BbB BPEMETO, HE3aBMCUMO OT
NapuyHMTE NOCTHMNNEHMA M NAAWAHWUA, KOraTo Ca CMaseHu YCI0BMATa Ha NPOAaXKbuTe M 3HAYUTENHUTE
PUCKOBE M NON3M, CBBP3aHM CbC COBCTBEHOCTTA BbPXY MHBECTULMUTE, CE NPEXBBLPAAT BbPXY KynyBaya.

Mpuxodu om Auxsu u dusudeHMu
MpuxoguTe OT NIMXBU Ce OTYMTAT TEKYLO NO MeToAa Ha epeKTUBHUA SNXBEH npoueHT. lMpuxoguTte oT
AVBUAEHTU Ce NPU3HABaT B MOMEHTA Ha Bb3HMKBaHE Ha NPaBOTO 3a NO/Ily4YaBaHe Ha NAaLLaHeTo.

HemeH 0oxo0 om easnymHu onepayuu
HeTHMAT A0OX04 OT Ba/fyTHU onepauuu BKAOYBa HeTHaTa neyanba/3aryba oT NOKynko-npogark6a Ha BaayTta u
OT NPEOoLLEHKa HA aKTUBUTE U NacUBUTE, 4EHOMUHUPAHM B YysKAECTPaHHa BanyTa.

Jpyau npuxodu

Opyrute npuxoam BKAKOYBAT ONepaLMm, KOMTO Ca MHLUMAEHTHU CNPAMO OCHOBHUTE AEMHOCTU Ha [pyKecTBOTO
M ca NPUXoAM UAKN LOXOAMN, KOUTO Ce NPU3HABAT B 3aBMCMMOCT OT CbLLHOCTTa CU B CbOTBETCTBME CbC CTaHAAPTA,
B UMiiTO 0bXxBaT Nonagar.

u) Npu3HaBaHe Ha pa3xoau

PasxoauTe ce npu3HaBaT B MOMEHTa Ha TAXHOTO Bb3HMKBaHe. lpeannaTeHWUTe pasxogu ce oT/iaraTt 3a
NpU3HaBaHe KaTO TEKyLiM pa3xoAu 3a nepuoauTe, Npe3 KOUTO [OO0roBOPWUTE, 33 KOUTO Ce OTHAcAT ce
MN3NbHABAT.

i) DaHbum

TeKyw, 0aHbK 8bpXy doxooume

TeKywuTe AaHBYHU aKTMBM M NAcMBM 33 TEKYLLMA M NPeaxoaHN Nepuoam ce NpM3HaBaT Mo Cymara, KoaTo ce
O4YaKBa Aa 6bAe Bb3CTaHOBEHA OT MM MAATEHA Ha AaHbYHWUTE BAacTw. Mpu n3uncaeHne Ha TekywmTe AaHbLm
ce npunarat AaHbYyHWUTE CTaBKM U JAHBYHUTE 3aKOHW, KOUTO Ca B CMA MM Ca B 3HAUYUTE/IHA CTeMNeH npueTu
KbM OTYeTHaTa faTa.

TeKywuTe AaHbUKM Ce NPU3HABAT AMPEKTHO B COBCTBEHMA KanuTan UAW B Apyrua BceobxBaTeH foxos (a He B
neyanbute u 3arybute), Korato AaHbKLT Ce OTHACcA A0 CTAaTUW, KOUTO ca OWUAM MpPU3HATU OUPEKTHO B
cobcTBEHMA KanuTan AW B Apyrusa BceobxBaTeH 40X0a4,

OmcpoyeH OaHBK 8bpxy doxodume
OTCcpoYeHUTe AaHbLM ce NPM3HABAT No 6asaHCOBUSA METO/ 33 BCUYKM BPEMEHHU Pa3/IMKM KbM OTYETHaTa JaTa,
KOWUTO Bb3HMKBAT MeXAY AaHbYHATA OCHOBA Ha aKTUBUTE U NAacMBUTE U TEXHWUTE BaNaHCOBU CTOMHOCTY.

OTCpoYeHN AaHbUYHM NACUBKM Ce NMPU3HABAT 33 BCUUYKM 0Bnaraemm BpemMeHHM PasfiMKku, OCBEH A0 CTeneHTa, 40
KOATO OTCPOYEHMAT AaHbYEH NAaCUB Bb3HWKBA OT MbPBOHaYaHO NPU3HaBaHe Ha aKTUB WM Nacue OT AadeHa
cOe/lka, KOATO He e Bu3Hec KOomMBMHAUMA M He B/AMAe HUTO BbPXY CYeTOBOAHATa nedyanba, HUTO BbPXY
JaHbyHaTa neyanba unu 3aryba KbM MOMEHTa Ha U3BBLPLUBAHE Ha CAENKATa;

AKTMBM MO OTCPOYEHM [AaHbUM Ce MNPU3HABAT 3a BCUYKM HamansemMn BPEMEHHU PasNUKKU, NpPeHeceHu
HEeW3noN3BaHM AAaHBYHU KPeaWUTU M HEM3MON3BAHM AaHbYHM 3arybu, [0 CTeneHTa, A0 KOATO e BEPOATHO Aa e
Hanmue obnaraema nevanba, cpewy KoaTo Aa 6baaT M3N0OA3BaHW HamanAeMUTe BPEMEHHU Pas/vKK,
npeHeceHNTe HeM3noi3BaHM AaHbYHU KPeaMUTU U HEeM3No/i3BaHMTE AaHbYyHM 3arybu OCBEH aKO OTCPOYEHUAT
AaHbyeH aKTMB Bb3HMKBA OT MbPBOHAYA/NHO NPU3HABaHE HAa aKTUB MM MacKB OT AafeHa CAE/Ka, KOATO He e
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(O]

busHec KOM6VIHaLI,MFI U He BanAe HUTO BBbPXY CHEeTOBOAHATA neqanGa, HUTO BBPXY AaHbYHATa neyanba nam
3ary6a KbM MOMEHTA Ha U3BbpLUBaHE Ha CAelKaTa.

[LpyxecTtBoTo M3BbpWBa npersies Ha 6anaHcoBata CTOMHOCT Ha OTCPOYEHUTE AaHbYHM AKTUBM KbM BCAKa
OTYEeTHa [JaTta U A HamansABa 4O CTereHTa, A0 KOATO Beye He e BepoATHO Aa 6bae peasvsnpaHa 4OCTaTbyHa
obnaraema nedyanba, KOATO [a NO3BOMABA LENMA WM 4YacT OT OTCPOYEHMS OaHbYeH aKTMB aa bbae
Bb3CTaHOBEH.

e HenpusHaTUTE OTCPOYEHM AAHDBYHM aKTUBU Ce NPepasrnexaaT KbM BCAKa OTYETHA 4aTa U ce Npu3HaBaT 4o
CTeneHTa, 10 KOATO e CTaHano BepoATHO Aa 6bae peanusmpaHa b6baella obnaraema nedvanba, KoATo Aa
NO3BO/IM OTCPOYEHMA AaHDbYEH aKTUB Aa 6bAe Bb3CTaHOBEH.

e OTCcpoYeHMTE AaHDBYHWN aKTMBM M MAaCMBM Ce OLEHABAT MO AaHbYHUTE CTaBKKU, KOMTO Ce OYaKBa da 6baar B
CWna 3a Nep1oja, B KOWTO aKTUBBT Ce peanmsnpa UM NacMBbLT ce ypeam, Bb3 OCHOBA Ha AaHbYHUTE CTaBKU
(v gaHbYHM 3aKOHM), AeMCTBaALLM UAM B3N B CUAA, B 3HaYMTENHA CTeNeH, KbM OTYeTHaTa Aarta.

e OTCpoYeHUTe AaHbUM Ce Npu3HaBaT AMPEKTHO B OTYeTa 3a BCEOOXBATHWMA AOXOA ), KOraTo AaHbKbT ce
OoTHacA A0 CTaTUKM, KOMUTO ca 6MAM NPU3HATM AMPEKTHO B COBCTBEHWMA KanuTaa npe3 TeKylima Wan
NpeaxoaHn nepuoan.

e [lpy)KecTBOTO KOMMEHCMPA OTCPOYEHM AaHbYHM aKTUBM M NacMBM Camo TOrasa, KOrato MmMa 3aKOHOBO
npaBo Aa MpUCrnaja TeKYWM AAaHbYHWM aKTUBM CPelly TEeKYLM AAHBbYHWU MacMBM M OTCPOYEHUTE AaHbYHU
aKTVBM M NAcMBU Ce OTHACAT A0 AaHbLM BbPXy A40X0A4a, Ha/IOXKEHM OT €4MH U Cbll, AaHbYyeH OpraH 3a e4HO
M CbLLO AaHDBYHO 3a4bJ/IXKEHO NpeanpusaTme.

2.4 CyeTOBOAHA NOJIUTUKA — NPOMEHU U U3MeHeHUA B Npunoxxumute MCPO, npuetn ot EC
Hoeu cmaHdapmu, usmeHeHUsA U pasacHeHUA Kom MC®PO, koumo ca enesnu 6 cuad om 1 AHyapu 2022 2.

CnegHuTe HOBM CTAaHAAPTU, KAKTO U M3MEHEHMA U Pa3ACHEHUA KbM CbLLECcTBYBaLUM CTaHAAPTHU, U34aZ4EHN OT
CbBeTa 3a MeayHapoaHu cyeToBogHM ctaHaapTn (CMCC) u npuetn ot EC, ca Bne3nu B cuna 3a Tekywms
OTYETEH Nepuoa;:

UsmeHeHue Ha MCC 16 IMomu, MawuHu u cbopbxceHua — lMocmuvnaeHusa npedu npedsudeHama yrnompeba.
ToBa M3MeHEeHMWe YyTOYHABA CYETOBOAHOTO TPETUPAHE HA NpPUXOoAUTE OT Npoaarkba Ha eanHULM, NPOU3BEAEHN
npu nNpuMBeXAaHeTO Ha AafeH aKTMB OT UMOTWM, MAWIMHM U CbOPDBKEHMA A0 MECTOMOJIONKEHMETO U B
CbCTOAHWETO, HeobXoAMMM, 3a Aa MOXKe TOM Aa GYHKUMOHMPA MO HauMHa, NpeaBuaeH OT PbKOBOACTBOTO.
ColwmTe cnegga fAa 6baaT npusHatM B nevanbata mam 3arybata 3a CbOTBETHMA Mepuog npe3 KoWTo ca
Bb3HUKHaNN.

Mpunara ce peTPOCNEKTUBHO Npe3 roaAnLHM Nepmoamn, 3anoysalm Ha unm cneg 01.01.2022 r. PaspeweHo e n
Nno-paHHO NpuaaraHe, KaTo TO3M GaAKT ce ONoBecTABa.

UsmeHeHue Ha MICC 37 posu3uu, ycao8HU Nacusu u yca08HU akmusu — ObpemeHAsau,u 002080pU — pa3xoou
30 U3nNbaHeHuUe Ha 0o2o80p. C HEro ce yTOYHABA KOW Pa3xoam c/iefiBa Aa BKAHOYBA APYHKECTBOTO B CbCTaBa Ha
pasxoauTe 3a U3NbJIHEHWE Ha LOroBOp, 33 A3 NPeLeHn Aanu LOoroBOpbT € obpemeHsaBall, U cneaoBaTesIHO Aa
npusHae NPoBM3uM 3a Hero. MameHeHMeTO cnejBa Aa ce Npuaara 3a roAuWHU OTYETHU MEPUOAM C Ha4alo Ha
man cneg 01.01.2022 r. NO OTHOLWEHME Ha CbLLECTBYBAWM O0roBOpPW, NO KOUTO NPeanpuATUMETO He e
U3MbJHUAO0 BCUYKM CBOM 3aab/mKeHUA. [10-paHHOTO NpunaraHe ce paspellaBa, HO TO C/ieBa Aa Ce OMNoBecTw.
M3meHeHMeTO cnedBa pa ce npwunara  MPOCMEKTMBHO KAaTo Ce KOpUIrMpa HAYya/lHOTO Ccango  Ha
HepasnpegeneHaTa neyanba uam gpyr sacerHaT KOMMNOHEHT Ha COOCTBEHMA KanuTan Ha AaTaTa Ha HEroBoTo
NMbpPBOHAYa/HO NpUNaraHe.

UN3zmeHeHue Ha MC®PO 3 busHec KombuHayuu — lMpenpamka Kem KoHuenmyanHama pamka.

AKTyanM3unpa ce npenpaTtkaTa KbM NPUAOKMMATA PaMKa, KaTo TeKCTbT ,06LWwuTe NoN0KEHNA 33 U3FOTBAHETO U
npeacTaBsaHeTo Ha ¢MHaHCcOBM oTYeTU” ce 3ameHs ¢ ,KoHuenTyanHaTa pamKa 3a GMHAHCOBO OTYMTaHe”.

OcBeH TOBa, C U3MEHEHMETO Ce BbBEXJa HOBO M3K/OYEHWe OT MPUHUMNAG Ha NpU3HaBaHe Ha Macusu U
YCNOBHM MacMBK, NoeTu B 6M3HEC KOMBMHALMA NO OTHOLIEHWE Ha CAENKM U APYrM CbbuTMA B 0bxBaTa Ha MCC
37 NpoBu3KK, YCIOBHM NACUBU U YCAOBHU akTMBM nan KPMC®PO 21 Hanosu, cnopes, Koeto npuaobusalmaTt
cnegBa ga npunara cvotBetTHo MCC 37 wmam KPMCOO 21 Bmecto KoHuenTyanHaTa pamKka, 3a ga
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MaeHTUGUUMPA 3ad4b/BKEHUATa, KOUTO e noen npu 6usHec KombuHaumA. [obaBA CblUlO TaKa, 4e
nNpuao6buBaLLMAT He NPU3HaBa YC/0BHWU aKTUBM, NPMA06UTU Npu BU3HEC KOMBUHALMA.

N3meHeHneto Ha MCPO 3 cnegsa Aa ce npuaara No OTHOLWIEHWe Ha 6u3Hec KOMBMHauMK, YMATO AaTa Ha
npuaobusaHe e Ha WAW CNEef HaAvyaNoTO Ha MbPBMA rOAMILEH OTYETEH NEepuod, 3ano4ysall Ha WaM cneg,
01.01.2022'r.

roduwHu nodobpeHus Ha MCPO, yukvn 2018-2020 2. C KOUTO Ce BHACAT NPOMEHWN B C/leAHUTE CHETOBOAHM
CTaHAApTU:

MC®O 1 MNpunaraHe 3a NbpBM NbT Ha MeXayHapoaHUTE CTaHAAPTU 33 GMHAHCOBO OTYMTAHe - [buiepHo
npegnpuaTMe Kato npeanpusatue, npunarawo 3a nbvpsy nbT MCPO; MCHPO 9 PUHAHCOBM MHCTPYMEHTU -
Takcu npu npara ot ,, 10 npoueHTa” 3a oTnuceBaHe Ha ¢PuHaHcoBu nacumeum; MCC 41 3emegenvie - [JaHbyHO
obnaraHe npu oueHsBaHe MO cnpaseasmMBa CTOMHOCT U MCPO 16 JIMsuHr - CTUMyaM NO JIM3UHra.
MopobpeHnsTa ce npuaaraT Hali-kbCHO OT HayasHaTa AaTa Ha GMHAHCOBATA FOAMHA, KOATO 3aMo4YBa Ha Wau
cnen 1 aHyapwm 2022 .

CmaHdapmu, usmMmeHeHUs U passcHeHUs, Koumo eéce owje He cd ene3Au 6 cuad u He ce npusadzam om no-
paHHa dama om [jpyxecmeomo

MC®O 17 3acmpaxosamesHu 002080pu. TO3M HOB CHETOBOAEH CTAaHAAPT 3ameHA m3uano MCPO 4. Mpunara ce
KbM BCUYKM BUA0BE 3aCTPAxXOBATE/NHWN LOrOBOPU KaTo M3Mo/s3Ba HOB BceobxBaTeH MOZEeN 3a OTYMTAHE, KOMTO
[a ocurypyu nocnefoBaTeNHOCT M NONE3HOCT Ha WHbopmaumata. To3u cTaHApaT He e NPUIoKMM 3a
[pyxecTBoTO.

UsmeHeHus 8 MC®O 17 3acmpaxosamesnHu 0o2o80pu - MvpsoHavanaHo npunazaHe Ha MCPO 17 u MCPO 9 —
CpasHumesnHa uHgopmayus
Te3n u3MmeHeHUA He ca NPUAOKUMU 3a [Jpy»KecTBOTO.

OnpedeneHue Ha c4emosoOHUMe npubauzumesnHu oueHKU - uameHeHUs Ha MICC 8. I3ameHeHWeTO BbBeEXKaa
HoBa AebUHUUMA 33 NPUBAM3UTENIHA CYETOBOLHA OLEHKA, KAaTO PasACHABA Pas/iMKaTa Mexay NPOMEeHW B
NPUBAN3NTENHU CUYETOBOAHWU OLEHKWU, CYETOBOOHW MOJIMTUKM W KOPEKUMs Ha cyeToBOAHM rpewku. C
M3MEHEHWETO Ce M3ACHABA, Ye Bb3AEeNCTBMETO BbPXY CYETOBOAHA NpMBAM3UTENHA OLLEeHKA Ha NMPOMAHA BbB
BXogAlWa nHPopmaLma MANM NPoOMAHa B TEXHWKATa Ha OLLeHABaHe cieABa Aa Ce TpeTupa KaTo MpomMeHa B
CYEeTOBOAHUTE NPUBAN3UTENTHU OLEHKN, aKO CbOTBETHUTE MPOMEHM He ca pe3ynTaT OT KOPUTMpPaHe Ha FPeLLKn
oT npeaxoneH nepuog. MameHeHneto e npmeto ot EC n cneasa ga ce npwuaara NpocnekTMBHO OT 1 AHyapwm
2023r.

OnosecmsAsaHe HA c4emos8oOHaAMA MoAUMUKA - uameHeHus Ha MCC 1 u MC®O lMpakmuuecKku passacHeHue 2
OnosecmsagaHe Ha c4EMOBOOHU MOAUMUKU

Mpu onpefensHe Ha CblECTBEHOCTTa Ha MHbOPMaUMATA 3a cyeToBOAHATa MOAUTMKA, cleaBa Aa ce B3emaT
npeaBua KakTo pasmepa Ha CAENKUTE, TaKa U ApYrn CbOUTUA NAK YCAOBUA U TAXHOTO eCTecTBOTO. 3aMEeHEHO e
M3NCKBAHETO Apy)KecTBaTa Aa OMNoBecTABaT 3HAYMMWUTE CUM CYETOBOLHW MOJIMTUKKM C TOBA Aa OMoBecTABaT
cbluecTBeHUTe Takuea. JobaBeHW ca npumepu 3a obBCTOATENCTBA, NPU KOWUTO € BEPOSATHO APYMKECTBOTO A3
cyuTa, Ye MHOOpPMaLMATA 3a CHETOBOAHATA NONTMKA € CbLLLECTBEHA BbB BPb3Ka C NMpuaraHe Ha KOHLUenumAaTa
3a CblLecTBeHOCT. M3meHeHuMeTo e npueto oT EC 1 ¢ aaTta 3a edpeKTUBHO NpuiaraHe He No-paHo oT 1 AHyapwu
2023r.

OmcpoyveH OaHBK, C8bP3AH C AKMUBU U NACUBU, MPOUIMUYAWU Om eOHOKPAMHU MPAH3aKYUU — U3MeHeHUA
Ha MCC 12. OcBeH ¢ npueTtoTo npe3 2021 r. AONbAHUTENHO pa3sicHeHWe B naparpad 15 ot MCC 12, oTHacsL, ce
33 M3K/IOYEHMATA 32 NPU3HABaHe Ha OTCPOYEH JaHbY€EH NACKB, KOraTo CbLUUA Bb3HWKBA NPW MbPBOHAYaNHOTO
Npu3HaBaHe Ha aKTMBa MW NacuBa NPU CAEe/Ka, KOATO He npeacTaBnaBa 6M3Hec KOMBMHaLMA N KbM MOMEHTA
Ha W3BbPLIBAHE HE B/AWAE HUTO HA CYETOBOAHMA, HUTO HA JAHBYHMA pe3ynTaT C TOBA U3MEHEHWe Ha
CYETOBOAHUA CTaHZApPT e fob6aBeHO HOBO pasfiCHeHMEe 3a olle eAHO YC/oBMe, KoeTo cregBa pa b6bae
M3MbJHEHO 33 Aa MOXKEe A3 Ce U3MO0A3Ba U3K/IOYEHMETO 33 NPU3HaBaHe — KbM MOMEHTa Ha TPaH3aKUMATa He
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un

cnepBa 43 Bb3HMKBAT e4HAKBM NO CTOMHOCT obnaraema M nognekaliym Ha npucnajaHe AaHbYyHA BPEMeEHHA
pasnuka. MameHeHmeTo e npueto oT EC 1 ¢ gata 3a epeKTMBHO NpmuaaraHe He No-paHo ot 1 AaHyapu 2023 r.

CmaHdapmu u paszacHeHus, uzdadeHu om CMCC, koumo ece ouje He ca npuemu om EC

PbKOBOACTBOTO Ha APYKECTBOTO CYMTA, Ye € NOAXOAALLO Aa Ce OMNOBECTH, Ye C/IeiHUTE HOBU UM PEBU3MPAHN
CTaHAAPTH, HOBM PA3ACHEHMA U MPOMEHM KbM CbLLECTBYBALUN CTaHAAPTU, KOUTO KbM OTYETHaTa AaTa ca Beye
nsgageHn ot CbBeTa MO MeXAyHapoAHW cyeToBOAHM cTaHgapTn (CMCC), Ho Bce ouwe He ca ogobpeHu 3a
npunaraHe ot EBponeickata KOMUCKUA U CbOTBETHO, HE Ca B3eTU NpeaBuA NPU U3FOTBAHETO HA HACTOALMA
¢$VHaHcoB oTYeT.

Macue no nusuHe npu npodaxcba u 06pamHo HaemaHe — usmeHeHUs Ha MIC®PO 16. 3meHeHMETO onpeaenn
M3NCKBaHUATA NPW OLLEHABAHE Ha JIM3MHIOBOTO 3aAb/iKEHMEe, MPOoM3TMYAWO OT CcAeslKa 3a npogaxba u
obpaTeH IM3MHS, 33 Aa Ce rapaHTMpa, Ye NpoAaBayYbT-/IM3MHIONOyYaTeN He Npu3HaBa neyanba wau 3aryba,
KOraTo npaBoTO Ha Non3BaHe ce 3anasBa. Npeacton aa 6bae npueto ot EC ¢ gata Ha npuaaraHe ot 1 sHyapu
2024 .

Knacugukayua Ha nacugume KAMo meKywu uau HemeKkyuju - usmeHeHua 8 MCC 1. U3meHeHusTa pas3sicHABAT
KaKBO Ce Mma npeasup noA NpaBo Ja Ce OT/IOXM MNallaHeTo; YTOYHABAT, Ye ToBa npasBo Tpsbea Aa
CblUECTBYBa KbM OTYETHaTa [aTa M ako MMa CbNbTCTBALWLM YCNOBUA 3a YNpPasKHABAHETO My, Te TpAbBa Aa ca
M3Nb/IHEHW KbM OTYETHaTa f4aTa; CbWO TaKa, Ce YTOYHABA, Ye KnacudpuKaumaTa Ha nacMea He 3aBUCKU OT
BEPOATHOCTTA 3a YyMpa)KHABaHe Ha TOBa MpaBO,T.e. He 3aBUCU OT HAMepeHUATa Ha pPbKOBOACTBOTO.
N3meHeHUATa We ce npunarat peTpoCcneKTUBHO OT OT/I0XKeHaTa AaTta - 1 aHyapu 2024 r., KaTo ce pa3pelwasa u
TAXHOTO MO-PAaHHO NpUaraHe.

Mpodaxba unu eHAcAHe HA AKMUBU MeXOy UHBECmMUmMoOp U He2080mMo acoUuUpaHo npednpuamue uau
CbB8MeCmHO ripednpuamue - usmeHeHusa Ha MC®O 10 u MCC 28. 3ameHeHMATa MMaT 3a Uen Aa npenocTaBaAT
nocnefosatesieH Habop OT MPUHUMNKM, KOMTO Aa 6baatT npunaraHM B NogobHM cnydvau. M3ameHeHwaTa
agpecupat npotusopeumeTo mexgy MCPO 10 u MCC 28 no OTHOWEHWE HA OTYMTAHETO Ha 3arybaTta Ha
KOHTPOJ1 BbPXy ObLIEPHO APYXKECTBO, KOETO e NpoAafeHO UM e BHECEHO B acoUMMPAHO WM CbBMECTHO
npeanpuatue. Npeacton ga 6vae onpegeneHa gatata Ha npuemare ot EC.

MC®O 14 OmcpoyeHU cmMemKu npu pez2yaupaHu yeHu. To3n cHeToBoAeH CTaHAAPT NO3BO/IABA Ha APY)KeCTBa,
npunarawy 3a nbpen nbT MCPO, Aa NPOABLANKAT NPU3HABAHETO HA CYMM, CBbP3aHWU C peryanpaHu LeHU B

CbOTBETCTBUE C USUCKBAHUNATA Ha TAXHATa NpeauvllHa CHETOBOAHA 6a3a. Bce ouLe cTaHgapTa He e npuet oT EC.

3. UHBecTuummn

31.12.2023 . 31.12.2022r.

XWUN.nB. XWUN.nB.

Nusectmums 8 "360 vuz" 1,825 1,825
MHBectuums B Elephant in a Box 358
Mueectuums B Ischool Holdings Limited 391
NHuBecTmuma B CH4 Global 358

2,932 1,825

Ha 27 centemspu 2022 r. Jpy>KecTBOTO noanuca A0rosop 3a uHeectuumsa (cepus B) B pasmep Ha $900'000
(1,825 xun.nesa) B KomnaHuATa 360vuz (www.360vuz.com), eauH OT GUHAAUCTUTE B OPraHU3UPaAHOTO
cberesaHme Webit Founders Games npes rogmHaTta. "360 vuz" e KomnaHusa, ocHoBaHa npe3 2017 r. B eanH oT
Hal-6bp30 pacTawmTe XbboBe 3a MHOBaLUMK B web3 n Metaverse B ceTa - [lybait. KomnaHusaTa He e ny6andHa
1 e BbB Pa3a Ha ycKopsiBaHe u onepupa B UT cekTopa. Ta cu napTHUpa ¢ Formula 1, The Oscars, MBC, Golden
Globe Award, Emmys, Universal, Red Bull, WarnerBross, Virgin Mobile, Vodafone, Super Bowl, Triller n mHoro
apyrn. MobunHaTa anamkauma "360 vuz" e Ha Ton macTo B KaTteropus "video" Ha Apple Store. Kbm gaTtaTta Ha
3anucBaHe M NaalaHe Ha MHBEeCTULUMATA B Ta3n KOMNaHuUA, YebuT MHBecTMBHT HeTybpk ALl BAM3a NpU OLEHKA



http://www.360vuz.com/
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Ha "360 vuz" ot 70 M/IH. AoNapa NPV OY4aKBaHW NPUXoAM OT 7 MJIH. W, AoNapa Ao Kpasa Ha 2022 r. NMpoueHTbT
Ha cobctBeHocT B "360 vuz" kbm 31 gekemBpu 2023 r. e 0,963 %, maTepuanunsmpaH uypes 3anucaHu u
3annatenn 1,735 6poAa npuBMAErMpoBaHu akumm Knac ,6“. Cbc 3anucBaHeTo Ha akuuuTe ,YebuT MHBECTMBHT
HeTtybpk” ALl nonyun u mAcTto 3a Habaogaten B 6opaa Ha KOMNAHWATA M NpaBa 3a UHbopMmaLmA.

Ha 04.04.2023 r. ,Yebut UHBecTMbHT HeTybpk” AL uHsecTvpa $200 000 B komnaHuaTa Elephant in a Box
(http://elephantinabox.com) , KoATo e peructpupaHa B CALL M e AOCTaBYMK HA MHOBATUBHU M YCTOMYMBU
peweHnna 3a mebenHata wuHAycTpus, 6asMpaHM Ha naTeHToBaHa TexHonorus HoSTTech Hanopob6sBalua
CTPYKTypaTa Ha nyenHa nuta Honeycomb, KoATO NpaBu CTPyKTypaTa My 5 nbTu no-neka v no-3gpasa, a B
CblLLOTO BPEMe HamasiABa MPOM3BOACTBEHUTE OTNaAbUM, MUHUMMU3MPA BbL3AENCTBMETO HA NMPOM3BOACTBOTO
BbpPXYy OKONHATa cpefa M HamansaBa TPaHCMOPTHWUTE pasxopu. KomnaHuata e ocHoBaHa npe3 2018r ot
Mohamed Azab, Daniela Terminel, Reham Khalifa, and Mohamed Kamal

Ha 15.12.2023 r. ,Yebut MuBecTmbHT HeTybpk” ALl nHsectupa 200 045 espo B Ischool Holdings Limited
(https://www.ischooltech.com), pernctpupaHa npes 2018r 8 UpnaHauma. Ypes ceoata nnatdopma iSchool
npeanara UrpoBu KNacoBe Ha XKMBO, BOAEHWN OT TON MHCTPYKTOPM NO KoAMpaHe, 06CNyKBaALLM YyHEHMLM Ha
Bb3pacT oT 6 Ao 18 roanHu. YuebHaTta nporpama obxsauua Al, VR, pa3paboTKa Ha NpunoxeHuns, pa3paboTka Ha
urpm n yeb paspaboTka, HacbpyaBalikKn OCHOBOMONArallM KOHLUEMLMM OT PaHHa AeTCKa Bb3pacT. YuebHaTa
nporpama e MexayHapoAHo akpeautTupaHa ot STEM u IAIDL, cb3aaseHa OT eKcnepTy 3a Cb3AaBaHe Ha Hal-
[o6puTe oHNaliH KnacoBe No KoaupaHe 3a gela, 06xBaLlallM OCHOBHU AETCKU €3ULM 3@ KogupaHe, KoUTo
nofobpsABaT aNroOpUTMUYHOTO MUCIIEHE U OCHOBM KaTo JIOTUKa U CTPYKTYpa. ,,Yebut MHBecTmbHT HeTybpKk” ALL
3akynu 12 700 npuBMIErMPOBaHU aKLMKN C Bb3MOXKHOCT 332 06paTHO M3KynyBaHe Ha 0,0001 espo.

Ha 15.12.2023 r ,,Yebut UHuBecTMbHT HeTybpk” Al 065a8M nHeectnumsa ot $200 000 B CH4 Global
(https://ch4global.com ). KomnaHuaTa e ocHosaHa npe3 2018r cbc ceganuiie B XeHaepcbH, Hesaga m
dunnanm B Hosa 3enanaua n Asctpanus . MbpeaTa MHOBALMA HAa KomnaHuATa, Methane Tamer™ e 3a
Npou3BOACTBO Ha GypaxKHM A06aBKK 33 eAbp poraT 40OUTHK, M3N03BaALLA MOPCKUTE BOAOPACIM
Asparagopsis, 3a a HaMaan eMUCUMUTE HA EHTEPUYEH MeTaH ¢ A0 90%. Yebut MHBecTMBbHT HeTybpk ALl 3aKynu
63 056 akuum (cepus b npuBuaernpoBaHu )

4, MapuyHK cpeacTsa U NapU4YHN €KBUBANIEHTU

31.12.2023 . 31.12.2022 .

XUN.NB. XUN.NB.

MapuyHK cpencTBa B 6aHKOBU METKU, AEHOMUHMPAHK B /ieBa 2 804 4,017
2804 4,017

Kbm 31 gekemspu 2023 r. napuyHuUTe cpeacTBa Ha APYXKeCcTBOTO B pasmep Ha 2 804 xun. neeBa ca no
pasnnawaTtenHa cmeTka Ha [Opyxkectsoto B OBb A/l. Te3n cpeactBa ca OCTaTbK OT HabpaHUTe NapuyHM
CpeAcTBa NpU MbPBUYHOTO NY6MYHO NpeanaraHe Ha akuuu Ha [ipyKecTBOTO, cieq U3BbpLueHaTa UHBECTULMA,
onucaHa B T. 3 no-rope.

5.  PeructpupaH aKuMOHepeH Kanutan

Bpoit akuumn HomuHanHa ctoiiHocT OcHOBeH Kanutan

neBsa XUN.NB.

OBMKHOBEHM aKUMM — MbPBOHaYasHa 299 999 1 300
eMucuKa Npu pernctpupaHe

O6uKHOBEHM aKuum — IPO 5588 000 1 5588

MpuBunernposBaHa akums Knac ,A“ 1 1 -

MpuBunernposaHa akuus knac ,6“ 1 1 -


http://elephantinabox.com/
https://www.ischooltech.com/
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Kbm 31.12.2023 r. 3anucaHMAT Kanutan Ha [pyxkectsoto e 5888 001 nesa, pasnpeneneH B TpU Knaca
6€3HaIMYHM aKLLMM C NPaBO Ha FNac M HOMUHAHA CTOMHOCT 1 (eAMH) neB BcAKa:
- 5 887 999 06MKHOBEHW aKLMW, AaBalWM clegHUTe MpaBa: - NPaBo Ha eauH rnac B O6uWwoTO
cbbpaHue Ha [lpy*KecTBOTO; - NPONOPLMOHAIHO NPABO Ha AMBUAEHT, aKO TaKbB Ce pasnpesens; u
- NPONOPLMOHAHO NPABO Ha IMKBUAALMOHEH AAN, B C/lydald HA IMKBUAALNS,
- 1 npuBunervposaHa akuma knac ,A” un
- 1 npuBunervposaHa akuma knac ,b”.

MputexkaTensT Ha NpUBWUIErMpoBaHaTa Knac ,A” akums Mma: 1. NpaBo Ha pellaBaly riac NpyY B3eMaHETO Ha
onpegeneHun pewenus ot 06woTo cbbpaHMe, NOCOYEHM B YCTaBa, KaTo CbOTBETHOTO PELUEHUE HE MOXe A3
6bae B3eTo 6e€3 npuTeKaTens Ha NpuBUIErMpoBaHaTta Knac ,A” akuMA fa e rnacyBan 3a B3eMaHeTo Ha
peleHneTo; 2. NPONOPLMOHAIHO NPABO Ha AMBUAEHT, aKO TaKbB Ce pasnpesens; U 3. NPoNopLUUOHaNHO NPaBo
Ha NIMKBUAAUNOHEH ASN, B C/ly4alh HA IMKBMAAUMA; 4. U3KNHOYMTENHO NPaBo 3a M3bop Ha A0 NOJI0OBUHATa OT
yneHoBeTe Ha CbBeTa Ha gupeKkTopuTe.

MpuTexkaTeNaT Ha nNpuBuUaerMpoBaHaTa Knac ,b” akuma mma: 1. npaBo Ha 1 rnac B 06woTo cbbpaHue Ha
aKuMoHepuTe Ha [py)KecTBoTo; 2. NPaBO Ha rapaHTMpaH AMBUAEHT B pasmep Ha 20% OT MNONOXKUTENHUA
duHaHCcoB pe3ynTaT Ha [lpyKecTBOTO 33 CbOTBETHaTa roguvHa, 6e3 3a UueWTe Ha M3YMCNABAHETO Ha
bUHaAHCOBMA pe3yNTaT Aa Ce OTYMTaT YBEJIMYEHUA UM HaMa/IeHWUA B Pe3yTaT OT NPEOLEHKM Ha pUHAHCOBUTE
My akTueu. MapaHTUpaHWAT AMBMAEHT 3a MPMBMAErMpoBaHarta Kaac ,bB” akuua ce mM3nnawa c nNpeaMmcrso
npeay pasnpesesnsaHeTo M M3MAAWaHeTO Ha AMBMAEHTM MO NPUBMAErMpoBaHaTta Knac ,A” akuua u no
OOMKHOBEHHMTE aKuuK; 3. rapaHTMpaH AWKBUAAUMOHEH AAn B pasmep Ha 20% OT MMYyLLECTBOTO Ha
[pyKecTBOTO, NoAnexawo Ha pasnpegeneHnme Kbm akUMOHEepUTe B pes3yaTtaT OT AUMKBMAAUMATA My, i)
yBe/sIMyeHo ¢ obuiaTta CTOMHOCT Ha M3naateHuTe oT [pyXKecTBoTO AUBUAEHTM NO BCUYKM U343AEHWN OT HEro
0BMKHOBEHM aKLMK, 33 NEPMOAA Ha CbLLECTBYBAHETO Ha [py»KeCcTBOTO U ii) HAaManeHo ¢ NPou3BeAeHNETO Ha
cpegHonpererneHata EMMCMOHHA CTOMHOCT Ha BCUYKM u3dageHu ot Apyxectsoto AKummn n 6pos Ha AKuuunTe,
KOWTO MMaT NPaBO Ha INKBUAALMOHEH AAN; 4. NPaBOo Ha NJaljaHe Nopaay HamansBaHe Ha KanuTana B pasmep
Ha 20% oT cymaTa (aKo e nosoxutenHa), opmmpaHa oT o6WMA pasmep Ha NAALWAHMATA KbM aKUMOHepuTe
nopagu HamansBaHe Ha KanuTana (cneg npucnagaHe Ha rapaHTUPaHWA AUBUAEHT, NOAJENXKaLll, Ha M3nnawaHe
M HennateH, ako MMa TaKbB), HamajseH C NPOM3BEAEHMETO Ha YMHOMEHMETO Ha cpegHonpeTerseHata
€MMCMOHHA CTOMHOCT Ha BCUMYKM M34a4eHM OT [py»KeCcTBOTO aKLMM 40 MOMEHTA Ha pasnpeaeneHneTo u 6pos
aKLMK, N0 KOUTO/C KOUTO Ce HamanABa KanuTanbT.

Kem 31 aekemspu 2023 r. nputexkaTen Ha NpuUBUIErMpoBaHUTe akuuu Knac ,A” n Knac ,6” e , AHxeano
KbHcantbHTC” EOO/, YnitTo egHonnYeH cobcTBeHUK U ynpasuTen e a-p NaameH Pyces.

Kbm 31 pekemepu 2023 r. aKUMOHeEpUTe, NpuUTEKaBallM NpsAKo 5% man noseye oT 0OBUKHOBEHUTE aKLUMUM C
NpPaBO Ha F/1ac ca KaKTo cneaga:

Bpoit akuun Yuactue %
,AHXeano KbHcanTsHTCY EOO[, 299,999 5.10%
AnekcaHgbp MNeTpos MepaHanes 556,000 9.44%
Bnagumup Pyces Mapatues 294,354 5.00%
Ha 31 pekemspu 2023 r. 1,150,353 19.54%

Kbm 31 pekemBpu 2023 r. ocTaHanaTa 4acT OT OOMKHOBEHMTE aKLMM OT KanuTana Ha ApPYKecTBOTO ce
nputexkasa oT 23 opuanyeckn amua (1 113 796 6pos obMKHOBEHM aKkunn) n 663 dpusmnyeckn nuua (4 774 203
6poA 06MKHOBEHW aKLUK).

Metbp AuMmunTpoB HeltyeB B KaYecTBOTO CU Ha YneH Ha CbBeTa Ha AnpeKTopuTe Ha Yebut MHBeCTMBbHT HeTybpK
Al npuTexkasa Henpsako 0.41% oT HeroBuTe 06MKHOBEHW aKLMKW Ype3 CBOETO eAHOINYHO ApYHKecTBO -, 0ycbm
MuTepakTtms” EAL.
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6. MpemueH peseps

Ha npoBeaeHusa Ha 06.06.2022 r. ayKUMOH 32 MbPBUYHO NY6ANYHO NpegaaraHe Ha akuumn oT yBeIMYEHMETO Ha
KanuTtana Ha [JpyKecTBOTO Ha Masapa 3a pactex BEAM, ca 3anucanu 1 nnateHn 5 588 000 6pos 06MKHOBEHMU
NouMMeHHM 6e3HaNINYHM aKLMKN, BCAKA C HOMWHANHA CTOMHOCT OT 1 fIeB U eMUCMOHHa cToMHocT 1,05 nesa.
Pasnnkata mexay HOMMHasIHAaTa MU €MUCMOHHATa CTOMHOCT Ha Te3W aKUMKM e OTHeceHa KbM GOopmMUpaHus,
CbrnacHo pasnopeabdbute Ha TbProBCKMA 3aKOH, NpemMueH pesepB. TO3W pe3epB e HaMasfeH CbC CymaTa Ha
pasxoauTe, CBbP3aHW C MbPBUYHOTO NYyOAMYHO MpeasaraHe Ha aKkuMM, a WMMEHHO — J[0roBOPEHOTO
Bb3HarpaxaeHue B pasmep Ha 117 xun. neBa 3a BoAewWMA MEHUAXKBP Ha emucusaTa ,Kapon” AL, cbriacHo
CKAtoYeH gorosop ot 23.03.2022 .

7. Tekywm nacusu

Kbm Kpaa Ha 2023 r. Apy»KECTBOTO OTYMTA 3a4b/XKEHMA KbM CBOA U3MBAHUTENEH YfieH - Yebut MeHUAKMbHT
EOO/ upes3 HeroBus ynpasuten — A-p MNnameH PyceB B pasmep Ha 78 xun. nesa, 3a HabpaHuAa npes 2022r
KanuTas, CbracHO K/ay3uTe Ha ckatouveHus Ha 15.03.2022 r. aorosop 3a Bb3/saraHe Ha ynpasneHue c Yebut
MeHuaKmbHT EOO/ u peweHuneTto Ha C. [oroBopeHOTO roAMWHO Bb3HarpaxaeHme B pasmep Ha 2.5 %, 6e3
OAC, oT 06wus pasmep Ha HabpaHUs OT APYXKECTBOTO KanWTas, B Pe3y/aTaT OT OCbLLECTBEHM Npoueaypu no
ny6aMyHO NpegnaraHe Ha akuUM (BKAOYMTENHO Ypes npoLeaypu No nocaeaBallym yBeMYEHUA Ha KanuTana Ha
Lpy»KecTBOTO, Ypes M3gaBaHe Ha HOBM aKLMK), KbM 31 AeKeMBpPM Ha CbOTBETHaTa roguHa.

OcBeH TOBa 3a4b/IKeHMe, APYHKECTBOTO OTYMTA 3a4b/KeHUe B pasamep Ha 1 xun. nesa Kbm E-akagemmna EOO/
— opraHusaTtopa Ha cbcTesaHmeTo Webit Founders Games BbB Bpb3Ka C NpeAocTaBeHaTa HeeKCay3nBHa onuma
33 MHBECTMpaHe M M3BbpLIEHATa MHBECTMUMA B ABama OT GMHANUCTUTE HA MPOBEAEHOTO Mpe3 OT4YeTHaTa
rogMHa cbCresaHue .

[lpysKecTBOTO OTYMTa U 3af4b/IKEHUE B pasmep Ha 12 xun. nesa no gorosop ¢ Meopru XpUCTOB — YneH Ha
Herosua CbBET Ha ANPEKTOPMTE , 33 NOAAPDBIKKA Ha NaaTdopmaTa

8.  Pa3xogu 3a BbHLIHM yCAyru

31.12.2023 31.12.2022

Xun.ne. XWUN.NB.

Pa3xoam 3a perncrtpaunoHHm Takem B U u LEI kog, (5) (11)
MpasHK ycnyru (17)
CUETOBOAHM U OOUT YCAYTH (8) (3)
Yenyrv Ha BoAeLms MEHUOKBP (11) (12)
MopafpbKKa Ha niathopma (13) (8)
MEHUAMKMBHT 1 APYTY Bb3HarparKaeHWs (82) (14)
(119) (65)

9.  ®uHaHcosu npuxogu/(pasxoam)

31.12.2023 31.12.2022

XWUN.nB. XWUN.NB.
durHaHCcoBM pa3xoam OT NPeOoLLEHKa Ha NapUYHK cpeacTBa (67) (201)
®UHAHCOBU NPUXOAM OT NPEOLEHKA Ha NAapUYHK CpeacTBa 45

(67) (156)
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10. Cpaenku un pasyeTu CbC CBbP3aHU AnuA

KpaeH cobcmeeHuK Ha Kanumana
Kbm 31 nekemspu 2023 1. KpaeH cOBCTBEHMK Ha KanuTana e a-p MNnameH Pyces.

MpAak maxcopumapeH cobcmeeHUK HA Kanumasna

Kbm 31 pnekemspu 2023 r. npsAK co6CTBEHMK Ha KanuTana e ,AHxeano KbHcantbHTC” EOO/. ToBa ApyrKecTBo
nputexkasa Npako 5.10% oT 06UKHOBEHUTE aKUUKU, KAaKTO M NPUBUAETMPOBAHNUTE akuuu - Knac ,A” un knac ,B”
OT KanuTana Ha Yebut MHBecTMbHT HeTybpk A. EaHoNMYeH cobCTBEHMK Ha Kanutana Ha ,AHxeano
KbHcanTbHTCY EOO/[, e a-p MnameH PyceB, KOWTO upe3 Apyro CBOE €AHONMYHO [APYNKEeCTBo - ,Yebut
MeHuaKmbHT” EOO/ npeactasnasa Yebut MHBecTMbHT HeTybpk ALl

Apyxcecmea nod obwy KOHMpPon

OpyxectBa noa o6l KOHTPON ca BCUYKM APYMKECTBA, BbPXy KOMTO KpalHMA COOCTBEHMK Ha KanuTana
npuTerKaBa KOHTPO. Npe3 oTyeTHMA nepuog [ApyKeCcTBOTO € U3BBPLUBAJIO CAENKM CbC CAeHUTE ApYrKecTBa —
E-akagemuna EOO/ (OTHOCHO Ab/IKMMO Bb3HarpaxaeHue 3a U3BbpLIeHa MHBECTULMA, CbINAacHO NpeaoCcTaBeHa
onuua 3a uHBecTuuu), Yebut MeHnaxKmbHT EOO[ (OTHOCHO MEHMAMKMBHT Bb3Harpa)kgeHwe, CbriacHo
forosop ot 15.03.2022 r.), ,,AHxeano KbHcanTbHTC” EOO/, (OTHOCHO 3anMcaH U BHECEH MbpPBOHaYaNeH KanuTan
Ha [lpy»KecTBOTO, B T.4. W 3aNMCaHUTE U NAaTeHU NPUBUAETMPOBAHM aKLmMKM Knac ,,A“ u ,B“).

Knro4oe ynpasneHcKu nepcoHan
KNtouoBMAT ynpaBaeHCKN NepcoHan BKAOYBA YneHoBeTe Ha CbBeTa Ha OMPEKTOpUTE U NpeacTaBaABalLuUTe,
KOUTO MMaT NpaBa Cbr/1aCcHoO 6'bllrapCKOT0 3aKOHOATENCTBO Aa nNpeacTasnasar [pyKecTsoTo.

Mpe3 2023 r. ApY)KECTBOTO € HAYUCAUIO MEHUAXKMBHT TaKca Ha NPeACTaBAABALMA TO U3MbAHUTENEH YNEH -
Yebut MeHugmbHT EOO/, cbrnacHo A0roBop 3a Bb3slaraHe Ha ynpasneHue ot 15.03.2022 r., KoATo e
nogpobHo onucaHa B T. 2.2., 6ykea ,,a“ no-rope. Mpe3 oT4eTHaTa rogMHa He Ca HAYMCASABAHU U U3MIALAHM
Bb3HarpaxAeHua Ha oCTaHanuTe YneHose Ha CbBeTa Ha ANpeKTopuTe.

Kbm 31 pekemBpu 2023 . APY)KECTBOTO MMa 3aAb/IKEHME KbM CBOS W3MbJAHUTENIEH YneH - Yebut
MeHngxmbHT EOO/, B pasmep Ha 78 xun. neBa U KbM OpraHM3aTopa Ha cbCTe3aHueTo Founders Games — E-
akagemuna EOO/ — 1 xun. nesa.

Mpe3 2023 r. gpyKEeCTBOTO € HAYMCAUIO0 Bb3HArpaxKaeHue 3a NoAApbKKa Ha naatdopma B pasmep Ha 13 xua.
NleBa, CbI/IACHO CKKOYeH Aorosop ¢ Meoprn XpucToB — yneH Ha HeroBua CbBeT Ha AuMpeKTopute. Kbm Kpas Ha
rogMHaTta AbJ/XKMMaTa Cyma Mo A0roBopa He e naaTteHa.

11. YnpasneHue Ha GUHAHCOBUA PUCK

Lpy)ecTBOTO € M3/I0XKEHO Ha PasNMYHM PUCKOBE — PUCK, CBbP3aH C MHBECTMLMOHHATa AEeWHOCT Ha
[py»KecTBOTO, PUCK OT MPOMSHA Ha CnpasBeanuBaTa CTOMHOCT Ha (GUHAHCOBUTE aKTUBW, KPeauTEH PUCK,
JNIMKBUAEH PUCK W PUCK OT U3MEHEHMEe Ha BaNyTHUTE KYpPCOBE, KOMTO MPOM3TMYaT OT MpUTEKaBaHWUTe OT
[pyXKecTBOTO GUHAHCOBM MHCTPYMEHTU. PHLKOBOACTBOTO Ha [py»KeCTBOTO € OTTOBOPHO 33 UAeHTUdULMpaHe U
onpeaensiHe Ha NOJIMTUKATA MO OTHOLLEHME Ha yNpaB/ieHne Ha PUCKOBETE.

Puck om npomaHa e cnpasedaueama cmolHOCM HA Kanumasaosume U KOoHeepmupyemume O0b1208U
UHCMpyMeHmMuU, NpumexcasaHu om [pyxecmeomo

PUCKbBT OT NPOMSAHA B CTOMHOCTTa Ha KanWTa/soBMTE Ab/IrOBM UHCTPYMEHTU, NpUTEXKaBaHW OT [py»KecTBoTo,
npeacTaBnABa PUCKLT OT HebaaronpuATHM MNPOMEHM B CNpaBeaNMBUTE CTOMHOCTM Ha MpuUTesKaBaHWUTe
GUHAHCOBU MHCTPYMEHTU. YBEIMYEHMETO UAN HaMANIEHUETO Ha LeHUTe Ha GUHAHCOBUTE MHCTPYMEHTHU, KOUTO
[pyKecTBOTO NpuTerkaBa, 61U [OBENO A0 CbOTBETHOTO YBEAMYEHUE UM HAMaNEHWe Ha HeTHWUA pesyaTaT oT
NPoOMeHW B CrpaBeA/iMBaTa CTOMHOCT Ha GUHAHCOBM AaKTMBWM OTYMTAHWM npe3 nevanbaTta uau 3arybata. Toea
yBe/MueHre WAM HamaneHue CblOo Taka BAMAE M Ha MHTEpeca Ha MHBECTMTOPUTE, OOKOAKOTO egHo
yBe/sinyeHve Ha ueHute 61 goBeno A0 NO-BMCOKA AOXOAHOCT 338 MHBECTUTOPUTE, a NPU HaMasieHe Ha ueHuTe
no-majika A4OXOAHOCT Mau 3aryba 3a uHBecTUTOpuTe. [PYy)XKecTBoTo ynpasasasa TO3W PUCK KaTo niaHMpa 4a
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MHBECTUPa B Pas3/IM4HN KOMNAHUN — d)MHa/'IVICTM B cbcTe3aHuneTo Founders Games u ype3s orpaHn4vyaBaHe Ha
pa3mepa Ha MHBeCTUUNnNTE B €4HO PYXKeEeCTBO.

JluxgeH puck
JpyKecTBOTO HE e U3/I0XKEHO Ha PUCK OT MPOMSAHA B NasapHUTE IMXBEHU NPOLLEHTH, Nopaam $akKTa, Yye Kbm 31
aekemspu 2023 r. HAMA 3a4b/IXKEHUA C NPOMEHNB JINXBEH NPOLLEHT.

KpedumeH puck

KpeauTHMAT PUCK € PUCKDBT KOHTPAreHT Aa He e B CbCTOAHME Aa NOracy 3a4b/IKEHMETO CU KbM [ py»KecTBOTO.
MakcumanHaTa ekcnosnums Ha [py»KecTBOTO KbM KPeAUTEH PUCK B C/ly4ald, Ye KOHTPaAreHTUTE He U3MbJHAT
3a4b/IKeHMATa cn Kbm 31 aekemspu 2023 1. N0 OTHOLIEHME HA NPU3HATU GMHAHCOBM aKTUBW, e BanaHcoBaTa
CTOMHOCT Ha Te3M aKTUBM, NOCOYEHa B OTYETA 338 GMHAHCOBOTO CbCTOAHME. [0 OTHOLEHWE HA KPEAUTHUA PUCK,
CBbP3aH C NapuyHUTE CPeacTBa No HaHKOBUTE CMETKM Ha APYKECTBOTO, PbKOBOACTBOTO YNpaB/ABa TO3M PUCK
KaTo paboTu ¢ 6aHKM ¢ fobpa KpeguTHa penyTaums.

JluKkeuOeH puck

JINKBUAEH PUCK e [lpyKecTBOTO A3 M3NUTBA 3aTPYAHEHUA MPU M3MNbAHEHWE HA 3a4b/IKEHUATA CU, CBBP3aHU C
ypexaaHe Ha pUHAHCOBM NAaCMBU, KOMTO U3MCKBAT MAalllaHe Ha NapUYHKN CPeACTBa, MapUUYHU EKBUMBANEHTM UK
Apyrn GUHaAHCOBM aKTMBU. JIMKBUAHUAT PUCK Bb3HWKBA OT BpemMeBaTa pas/iMka MeXay [A0roBopeHua
MaTypUTET Ha NapuMYHMTE aKTUBM U MACMBU N Bb3MOMKHOCTTA A/bXKHULMTE A3 He Ca B CbCTOAHME A3 ypeaAaT
3a4b/KEHUATA CU KbM NPeanpuUATUETO B Ab/IKUMK CPOKOBE. EQEKTUBHOTO ynpaBieHne Ha AMKBMAHOCTTA Ha
[LpyKecTBOTO Npeanonara ocUrypaBaHe M NoaabprKaHe Ha AOCTaTbYyHO NapUYHKU cpeacTBa. PbKOBOACTBOTO Ha
Lpy»KecTBOTO pa3nosiara CbC 3HAYMTENHWUTE MAPUYHM aBOApPM M HE3aBUCMMO OT CerawHata HecurypHocT
nopagy npoZbKaBaljaTa BOWHA mexay Pycua u YKpaliHa M nopogeHaTa OT TOBa HapacTBawa MHAauus,
rapaHTMpa 4Ye To e cnocobHO Aa NPOAbLAXM Npe3 npeavs3BuUKaTencTsaTa, NpeansBuUKaHM OT TOBa HEraTMBHO
cbbuTHe

BanymeH puck

Ekcno3suumATta Ha [pyKecTBOTO NO OTHOLIEHWE Ha PUCKA OT NMPOMAHA BbB Ba/yTHUTE KYPCOBE € 3HAYUTENHA,
TblA KAaTO MHBECTULMUTE MY, KaKTO M YacT OT MapuUyHUTE CPeacTBa Ca AEHOMWMHMPAHWU B LLATCKU A0Napw, a
Ba/ZIYyTHMAT KypC N1€B-LLATCKM J0NAPKW € NAaBall,.

YnpaeneHue Ha Kanumana

[py>XecTBOTO ynpaBnsaBa KanuTanoBaTa CU CTPYKTypa B CbOTBETCTBME C UEUTe CU U MKOHOMMUYECKUTe
ycnosua. [py»ecTtBoTo Ha6lHO,CI,aBa cobcTBEHMA CM KanuTan ype3 HeTHUA d)MHaHCOB pe3ynTtaTt 3a roguHata.
Lpy>KecTBOTO HAMA BbHLHO HAaNOXEHW KannUTanoBM U3NCKBAHWA, U3BBH Te3Mn NO TbProBCKUA 3aKOH, nencrealy,
B CTpaHaTa.

12. YcnosHM aKTMBU U YCNOBHU 3aAb/IXKEeHUA

Lpy>KecTBOTO HAMA YCNOBHM aKTUBU U YCIOBHM 3a4b/IXKEHMA KbM [aTaTa Ha CbCTaBAHE U O,D,OGpEHMe Ha CBOA
roguiuleH d)MHaHCOB oT4erT.

13. Cvbutua cnep Aatata KbM KOATO € U3rotseH rogniHuaA ¢MH3HCOB oT4yeT

3a APYXeCTBOTO HAMA HAaCTbMUIn KOpurnupawm VI/VI}'IVI HeKopurnpaum cbbuTHA cnepn Aatata Ha U3roTBAHE Ha
roamwHunAa CbVIHaHCOB OT4yeT A0 AaTaTa Ha HErTroOBOTO O,Cl,06p6‘HV|e, C U3BKNKOYEHNE Ha chegHUTe:

Ha 19.02.2024 r. ,Yebut WHBecTMbHT HeTybpk” AL nybnuMKyBa nNoOKaHa 3a CBMKBaHe Ha CbBeTa Ha
MHBECTUTOPUTE Ha ApYyKecTBOTO Ha 22.02.2023 r. 3a npoBe)xgaHe Ha r/facyBaHe MO caegHUTe BbNPOCU:
OnpefensHe Ha Apy)KecTBaTa, y4yacTHUUM B npoekT Founders Games, B KOMTO [lpy»KecTBOTO Aa MHBECTMpa
akTMeuTe cu. MHPopmauma 3a Apy»KecTBaTa, y4acTHMLM B NpoeKT Founders Games, BKOYEHWN B r1acyBaHeTo,
e nybanKyBaHa Ha cnegHus aapec https://www.webit.network/registracia.php
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