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1. TIIpeamer Ha aeliHOCT

,yeour MusectmbHT Hetybpk” A/l (,,/py’kecTBOTO ) € €HOIMYHO aKIMOHEPHO APYKECTBO, PETHCTPUPAHO Ha
21 mapt 2022 r. B Trprosckust peructsp kbM AreHnusara no snucanusita ¢ EUK 206870298 cbe cepanuie u
ajpec Ha ynpaslieHue - rp. Bapha, Oyn. ,,Bnanucnas Bapuenunk™ Ne 53-55, et. 3. EnHonnueH coOCTBEHHMK Ha
karuTana Ha J[pyxectBoto e ,,Auxeano KeHcanTpuc EOO/l, uniito co6cTBeHNK U ynpasuren ¢ A-p [lmamen
Pyces.

Jpy>XecTBOTO ce IIpeICTaBIABA OT ,, Y €0t MenmmxmbHT * EOO/] upe3 HeroBus ynpasuren — 1-p [Imamen Pyces.
Unenose Ha CrBeTa Ha aupekropute kbM 30 toHu 2022 r. ca ,,Yeoutr MenmmxmbeHT* EOO/, I'eopru CrostHOB
Xpucros, [lersp Aumurpos Heitues u MBaitno Aumyes CrnaBos.

,»yeour MuBectMbHT HeTybspk™ A/l € MHBECTHIIMOHHA KOMIIAHUS, KOSITO HHBECTHPA CaMO BbB (DMHAIHMCTHTE Ha
Founders Games. [IpouechT ce 6a3upa Ha KOJIEKTUBHATa MHTEIUTCHTHOCT Ha CTOTUIM OT Hai-rojieMHTe, Hai-
YCIEIIHUTE U Half-aKTHBHUTE HHBECTUTOPH OT LISUI CBAT, KOMTO OLICHSBAT M U30UpaT (UHAIUCTUTE HA CBETOBHHUS
dhopmat Founders Games Ha Webit cpeji cenekius OT XIS Id KOMIAHUU OT I[SUT CBSIT.

ChriacHO ycIOBHATa Ha CKIIFOYEH JOTOBOP MeXIy opraHuzatopa Ha Webit / Founders Games u JIpy»kecTBoToO,
TO MOXE J]a YHNPaXHH INPaBOTO CH Ja KO-WHBECTHpa B MoOEIUTENNTE HIM B OpWK pyHZ (crenualieH
npedepeHaieH pyHa) Wik B CbOTBETEH NPECTOSI HHBECTHIIMOHEH PYHI.

Pa3MepbT HAa MHBECTHUIIMATA BBB BCIKA KOMIIAHUsI, KosATO [IpyskecTBOTO MOKe fa nmpaBu Webit e mexxay $500'000
u $1,5M, KaTo ca Bb3MOKHHU U HAKOM NO-Masky uHBecTuimu ot $500'000.

JIpy»eCcTBOTO € Tpenpueno NEHCTBUS 3a pEerrucTpaIys Ha HEToBa HOBa EMHUCHS aKIuW 3a ThpryBane Ha BEAM
maszapa B CTpaHaTa, KOSITO MPUKIIIOYN ycremHo u Ha 23.06.2022r, aknuuTe OT YBEIUYCHHETO Ha KamuTaia Ha
HpyxecTBOTO, ca peructpupanu B ,llearpanen Jlenosurap™ A/l KakTo € OIMOBECTEHO B MOSACHEHHUETO [Ipunyun
Ha Oeticmseaujomo npeonpuamue 1mo-10iy u [Ipunoxenne 5. Peructpupan akiinoHepeH KanuTail

2.1 ba3a3a u3rorssine Ha QUHAHCOBHS OTYET
MexnUHHUAT GUHAHCOB OTYET € M3TOTBEH Ha 0a3a Ha ucTopuieckara IeHa. ChITUAT € ChCTaBeH B OBITapCcKu
JeBa, KOWTO € (hyHKIMOHANHATa BayTa Ha [lpykecTBOTO. BCHUKM cymu ca MmpencTaBeHu B XHWJISIN JI€Ba, OCBEH
aKo He € IMOCOYEHO APYTO.

MexnuHHUAT (UHAHCOB OT4YeT Ha JIpy)KeCTBOTO € HM3rOTBEH U CHhCTaBEH B CHOTBETCTBHE C BCHYKH
MexnyHapoauu ctanaapty 3a ¢unancosu otuetn (MC®O), KOUTO ce CHCTOAT OT: CTAaHIAPTH 3a (PMHAHCOBH
OTYeTH W OT THJIKyBaHUs Ha Komwurera 3a passcHerus Ha MCDO (KPMC®O), onobpenu or CbBera Mo
Mexaynaponuu cueroBogHu cTangapTi (CMCC), u MexayHapoAHUTE CYETOBOAHU CTaHAAPTH U THIKYyBaHUATA
Ha [locTosiHaus komuter 3a passcusBaHe (IIKPB), onobpenn or Komurera mo MexyHapoqHH CYETOBOJIHH
craagapta (KMCC), kouto edexruBHO ca B cmia Ha | saHyapu 2022 r., u xouTo ca mpuetd or Kommucusara Ha
EBpomneiickuss cpro3. MC®PO, mpuern ot EC, e oOmompueTroro HaUMEHOBaHHE Ha paMmKaTa ¢ 0010
IpeAHa3HaYeHNE, CKBUBAICHTHA Ha PaMKaTa, BbBEJCHA ¢ JeuHUNMATA chriaacHo §1, T.8 o JlompaHuTETHNUTE
pasnopendu Ha 3aKoHa 3a CYETOBOJCTBOTO IOA HAWMEHOBAHHETO ,,MEKTyHAapOIHH CUCTOBOAHU CTAHAAPTH
(MCO).

N3saBnenue 3a cbOTBETCTBHE

MeXIUHHUAT PUHAHCOB OTUYET Ha J[PY)KECTBOTO € ChbCTAaBCH B ChOTBETCTBHE ¢ MEKAyHAPOIHUTE CTAHIAPTH 3a
¢unancoBo ortuurane (MC®O), pazpadorenu u myOiukyBaHu oT CbBeTa IO MEXIYHAPOAHU CUYETOBOJHH
craagapti (CMCC) u npuetu ot EBpomneiickus cpro3 (EC).

IIpuHoMn Ha AeiicTBAIOTO NpeANpPUsTHE

OCHOBHUSAT NpeIMET Ha AeiiHOCT Ha J[py»KeCTBOTO € IpHI00MBaHE U YIIpaBJICHNE Ha ISUIOBH HHBECTUIINH. B Tazn
Bpb3Ka J[pyKECTBOTO € CKJIIOYMIIO JOTOBOpP 3a BOJEI MEHHIXbp ¢ ,,Kapona“ AJl ¢ orjen u3nmbjiHEHUE Ha
M3UCKBAHUTA 3a JOMyCKaHEe HAa EMHCHsI HETOBM akIWU 3a Thprous Ha mazap BEAM. Hamepenwmsra na
PBKOBOJICTBOTO ca Ja O'b/ie yBEIMUYCH KalluTajla Ha JPY>KECTBOTO Ype3 M3/laBaHe Ha HOBA EMHCHS aKIUU B pa3Mep

lNosicHeHuUsiIMa KbM MexXOUHHUSI ¢huHaHco8 omyem om cmp. 8 do cmp. 19 npedcmasnsigam HepasderiHa 4acm om Heeo.
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0 MaKCHMaJHO IONYCTHMHS Ipar 3a HaOupaHe Ha KamuTajd Ha To3u masap CpencrBara OT JOIBIHHUTEIHO
HaOpaHus KanuTai J[pyxecTBOTO IulaHumpa Ja HMHBecTMpa Ha npuHiuna Ha rule based investments B
nobenurenute Ha www.FoundersGames.org. IHBecTHIIMOHHHTE OMIIETH CE OYaKBa J1a ca B pazMep MEXKIY MEKILY
$500'000 u $1,5M mpu HHBECTULIMOHEH XOPU30HT OT 3 /10 5 TOJHHH.

MexauHHUAT (HUHAHCOB OTYET € M3TOTBEH HA MPHHIUIA HA JCHCTBAINO MPEIIPHUITHE, KONTO Tpennoiara, ue
JIpy»eCTBOTO IIle TPOJBDKU JNCHHOCTTa CH B 0003puMo Objeiie. KbM natata Ha W3rOTBSIHE HA HACTOSINUS
(MHAHCOB OTYET PHKOBOJICTBOTO € HAIIPABMIIO IIPEIICHKA Ha CITOcOOHOCTTA Ha JIpy’KeCTBOTO J1a IPOIBIDKH CBOSITA
JNEWHOCT KaTo JIeHCTBamo MpeAnpuiaTue Ha 0a3a Ha HaaudHATa MH(pOpMAaIus 3a npeasuauMoro opaeme. Cien
M3BBPIICHHS MPeTie]] Ha JeHHOCTTa Ha J[pyKecTBOTO, BEIIPEKH OTPHLATENHIS (PMHAHCOB PE3YNTaT 32 OTYETCHUS
MEXIIMHEH TIePHOJ, C Orliea Ha (akTa, ue OPY>KeCTBOTO € HOBOCH3/IAICHO U pasrolara ¢ JOCTATHYHO MapUIHU
CpeACTBa OT HETOBUSI BHECEH M3LJIO KanuTall, KakTo U ye kbM 30.06.2022 ycnenHo eMUuTHpa HOBU aKIMK Ha
BEAM mnazapa B cTpaHaTa, pbKOBOACTBOTO OYakBa, 4e J[py»KecTBOTO UMa JOCTaThuHO (PMHAHCOBU PECypCH, 3a
Jla IPOJIBJDKU OTIEPATUBHATA CH ICHHOCT B OJIM3KO OBJCIIE U MPOAbDKABA J1a TIpUIara MpHHIKIA 3a [eHCTBAII0
MPEANIPUSATHE TIPH U3TOTBSHETO HA ((UHAHCOBUTE OTYETH.

2.2 CopliecTBeHH CYCTOBOIHH NPELeHKH, TPUOIN3UTETHH OeHKH H NPEANOoJI0KeHUs
N3roTesHeTo Ha ()MHAHCOBUS OTYET Hajara pbKOBOACTBOTO Jla HANPABU MPELECHKHU, MPUOIM3UTEIHH OLEHKU H
MPEATION0KEHHS, KOUTO BIMSAAT BbPXY CTOHHOCTTA Ha OTYETCHHWTEC aKTHBU M IIACHBH, M OIOBECTABAHETO Ha
YCIIOBHH IIACUBH KbM JaTaTa Ha (PUHAHCOBUSI OTYET, KAKTO U BBPXY OTUYETEHHUTE MPUXOIU U Pa3XxoJy 3a MEpHOaA.
HecurypHocTuTe, CBBp3aHH ¢ HAIIPABEHUTE MPEATION0KEHHS U MTPUOIU3UTEIIHN OLIEHKH OMXa MOTJIH Ja JOBEJAT
10 (aKTHIECKH pEe3yNTaTH, KOUTO Ja W3UCKBAT CHIIECTBEHM KOPEKIMH B OaJaHCOBUTE CTOHHOCTH Ha
CHOTBETHHUTE AKTHBH HJIM [TACHBH B CJICABAIIN OTYECTHH MEPHOAN.

(a) lIpeuenkn

[Tpu npunaraneTo Ha BB3NPHETHTE CYETOBOIHH MOJMTHKH, PBKOBOJICTBOTO Ha JIpy»KecTBOTO 00MYaiiHO cieaBa
Jla HalpaBH NPELEeHKH, KOUTO ca C Hali-ChIECTBEH ePEeKT BbPXYy CyMuUTe, NPU3HATH BbB (PMHAHCOBHS OTUeT. B
HacTOAIINS (PMHAHCOB OTYET TaKKMBa JIMIICBAT [TOPa ¥ (aKTa, 4e JPY’KECTBOTO € BIIHCAHO B THPrOBCKUS PETHCTHP
Ha 21 mapt 2022 T.

(0) IpuOm3uTEeTHH OLEHKH M NPEAII0I05KeHU s

OCHOBHHUTE IPEAINON0KEHNS, KOUTO Ca CBBbP3aHU ¢ OBACIIN M JAPYTH OCHOBHU M3TOYHMIM Ha HECUTYPHOCTHU B
pUOIM3UTETHUTE OIIEHKM KbM JaTara Ha OanaHca, M 32 KOWTO CBIIECTBYBa 3HAUMTEICH PUCK Jla IOBEAAT IO
CBIIECTBEHN KOPEKIMHY B OAJIAHCOBUTE CTOMHOCTH HAa aKTUBUTE U MTACHBUTE TIPE3 CIIECABAIINS OTUETECH IIEPUO], Ca
MIOCOYCHH T0-/I0JTY:

OmnpeaensiHe HA CTIPaBeJINBA CTOMHOCT

3a HIKOH (I)I/IHaHCOBI/I AKTUBHU W TACHUBHU CUYCTOBOAHUTEC CTAHAAPTH HN3HUCKBAT 3aKIIOYUTEIIHA OIECHKa I10
crpaBeyiiBa CTOHHOCT. CripaBeAyIMBaTa CTOMHOCT € 1IeHaTa, KOsATO 01 OMiia oTydeHa Ipy nMpojakbara Ha akTHB
WM 1J1aT€Ha HpUu MNPEXBBPJIAHETO HA IMACUB B obuuaiina CICJIKa MEXY MasapHU Y4YaCTHUIIM KbM JaTara Ha
oreHsABaHe. Ta3u CTOHHOCT cieqBa fa ce OmpeAess Ha OCHOBHUS Ia3ap 3a JAPYXKECTBOTO, WIM IPH JIHIIcaTa Ha
TaKbB, Ha HA-U3TOAHMSA, IO KOWTO TO MMa JOCTHI KbM Ta3u aata. CrpaBeauBaTa CTOMHOCT Ha MIACUB OTpa3siBa
pHCKa OT HEHW3IBIIHEHHE Ha 3alb/DKeHHEeTo. KoraTto € BB3MOXKHO, IPY’KECTBOTO OLCHSBA CIpaBeINBaTa
CTOMHOCT Ha €JJH aKTHB WJIM NTaCHB, U3II0JI3BAKN OOPCOBUTE LICHN Ha aKTUBHHMS I1a3ap, Ha KOMTO TOM ce ThpryBa.
[Ta3apbT ce cunTa 3a aKTUBEH, aKO C/IEJIKUTE 3a TO3W aKTHB MJIM MACHB CE€ M3BBPLIBAT C JOCTAThYHA YECTOTA U
00eM, Taka ue ce OCHI'ypsiBa HEIIPEKbCHATa LIEHOBa HH(OpMAIIHSI.

Jpy»XecTBOTO M3I0JI3Ba CIICAHATA HepapXus 3a ONpECIITHE U OTIOBECTABAHE Ha CIIPABEIJIMBATA CTOHHOCT:
e Hugo 1 — Ouenka Ha cripaBeIMBa CTOHHOCT, 0a3upaHa JUPSKTHO Ha IICHOBU KOTHPOBKH HA aKTHUBEH I1a3ap
3a UJICHTHYHH aKTHBU WJIH [aCUBH;
e Hugo 2 — OreHka Ha crpaBeJIBa CTOWHOCT, 0a3upaHa Ha HaOI0aeMu TaHHHU, PA3IMIHU OT T€3W B HUBO
1, HO OCHOBaHU JUPEKTHO WIIK WHIUPEKTHO HA TSAX M ChOTHOCUMH KbM aKTHBA MJIM MACUBA;
e Huso 3 — OueHka Ha cHpaBeIiBa CTOMHOCT MOCPEACTBOM OIIEHBYHU TEXHHKH, BKIIOUYBAIIU IaHHH 32
aKTHBAa WJIM ITaCHBa, KOUTO HE Ca OCHOBAHM Ha HAJIMYHA MMa3apHa HHpopMaIus (HeHaOII01aeMHy JaHHH).

lNosicHeHuUsiIMa KbM MexXOUHHUSI ¢huHaHco8 omyem om cmp. 8 do cmp. 19 npedcmasnsigam HepasderiHa 4acm om Heeo.
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Axo HAMa O60opcoBa IIeHa Ha aKTUBEH I1a3ap, JPY’KECTBOTO M3IOJI3BA TEXHUKH 34 OLECHABAHE, KATO MAKCHMAITHO
M3M0JI3BA ITOIXOISIIN HaOII0aeMH BXOISIIM IJaHHU U CBEK/1a IO MUHUMYM M3II0JI3BaHETO Ha HEHAOII01aeMHUTeE.
W36panaTa TeXxHHKa Ha OLIEHSABaHE 00XBallla BCHYKH (haKTOPHW, KOMTO Ma3apHUTE YYaCTHHUIM OuXa B3eJH Npej
BUJI ITpY [IEeHOOOpa3yBaHeTo Ha cieikara. KoHuenmusTa 3a cripaBe/iinBaTa CTOHHOCT NpeAIioara peajiu3upaHe
Ha ()MHAHCOBMTE HHCTPYMEHTH upe3 Npojaaxoa. B moBeuero ciyuaun ob6aue, 0coOEHO 110 OTHOILICHNE HA TEKYIIUTE
TBPTOBCKU B3€MaHUs U 33bJDKEHUS, KAKTO U MOJyUYE€HUTE KPEIUTH, APY>KECTBOTO OUaKBa Ja peajus3upa Te3u
(DMHAHCOBM aKTUBH ¥ TIACKBH YPE3 TAXHOTO LSUIOCTHO 0OpaTHO U3ILIANaHe WM NIOTacsiBaHE BbB BPEMETO. 3aToBa
T€ c€ MPEACTaBAT MO TSIXHATA HOMHHAIHA WIM aMOPTH3MpyeMa CTOWHOCT. 'oisiMaTa 4acT OT ()MHAHCOBHTE
aKTHBH B HACTOSIINSA MEXIWHEH (PUHAHCOB OTYET ca KPATKOCPOUYHHM II0 CBOSITA CHIIHOCT, MOPaJd TOBA TAXHATA
CIpaBeUINBa CTOMHOCT € MPHOTU3UTEIHO paBHA Ha OaJlaHCOBAaTa UM CTOMHOCT. PBKOBOACTBOTO Ha JIPY>KECTBOTO
CYHNTA, Y€ ITPHU CHIIECTBYBAIIUTE OOCTOSTEICTBA IPEJCTABCHUTE BHB (DMHAHCOBUS OTYET OLICHKN Ha (PMHAHCOBHTE
AKTHBH M MTACHBH Ca Bb3MOXHO Hal-HaJAEK/(HH, aJICKBAaTHH 1 JIOCTOBEPHHU 32 LIEJINTE HA (PUHAHCOBATA OTYETHOCT.

O06e31eHKa HA PUHAHCOBU AKTUBH

3a THProBCKY B3€MaHHUs U aKTHBH MO JTOTOBOPHU, Jpy>KECTBOTO Mpuiara OnpoCTEHUs METO] 32 U3UUCICHUE Ha
OYaKBaHUTE KPEIUTHU 3aryou. J[pyKecTBOTO HE CleIy WU3MCHCHUATA B KPEAUTHHSI PUCK, a IPU3HABA MTPOBU3US
3a 3ary0a 3a IeJIHsl OCTaThUCH XHBOT KbM Kpasi Ha BCEKHM OTYETEH Iepuo. JpyXecTBOTO mpujara Meroja Ha
nporieHra 3aryoa (loss rate approach), koiiTo ce OCHOBaBa Ha CTATHCTHUKA HA HCTOPUYCCKHUTE JaHHU 3a MPOICHTA
Ha OTITUCAHUTE B3EMAHMS U aKTUBH 110 JJOTOBOPH, KOPUTHUPAH C KOPEKIIU, OTPa3sBaIlia ChIIECTBYBAIN B MOMEHTA
YCIIOBHS M O4YakBaHU 3a ciensamure nepuoan. Kem 30 roru 2022 r. ppKOBOJACTBOTO HE € OTYENO 3aryda ot
o0e311eHKa Ha B3EMaHHsL.

Janbum

JpyxecTBOTO € CyOeKT Ha oOllaraHe ¢ KOpIopaTtWBeH AaHBK B beiarapms. HeoOxommmo € HM3roTBSHETO Ha
MIPETICHKHU 3a OTPEJeNIsTHEe Ha MPOBH3UUTE 32 JaHBK. [[pyKecTBOTO MpU3HABA MMACHBH 32 OYAKBAHWUTE JAHBYHU
peBU3HH, OCHOBABAMKM C€ Ha OYAaKBaHUATA 3a JOMBIHUTEIHO IBDKMMH JaHbIM. Korato OKOHYATETHUST
pe3yiTar OT JaHbYHA PEBU3MS C€ pPa3inyaBa OT MPEJABAPUTEIHO 3aMMCAHUTE CYMH, T€3U PA3JIMKH e Ce OTPa3sAT
BBPXY TEKYIIUTE U OTCPOUCHUTE JAHPYHHU aKTUBH U ITACHBH B TIEPHO/Ia, B KOWTO € TMIPHUKJIIOYNIIA JaHbYHA PEBU3HSL.

2.3 0OO0o00meHne HA ChIECTBEHUTE CYETOBOIHH MOJUTHKH
a) CpaBHMTEJIHU JaHHHU

ChIritacHO OBJITAPCKOTO CYETOBOIHO 3aKOHOAATEICTBO M PETJIaMEHTHPAHUTE 3a priioxkeHue B ctpaHata MCDO,
npuern ot EC, ¢uHaHCcOBaTa rofnHa NPUKIIOYBA KbM 31 J€KEMBpPH U THPTOBCKUTE APYIKECTBA Ca JUTHKHU Ja
MPE/CTABAT TOAUIIHN (UHAHCOBU OTYETH KbM ChIIATA JIaTa, 3a€/IHO ChC CPABHUTEIHH JIAHHU KbM Ta3H J1aTa 3a
MpeaXoaHaTa rouHa. B cinyyaii, 4ye Ipy»KeCcTBOTO € M3BBPIIMIO MPOMEHH B CUCTOBOJIHATA CH MOJUTHKA, KOUTO
ca MPHJIOKEHH PETPOCIICKTUBHO WIIH aKO € M3BBPIIMIO MPEH3UMCIICHUS WK PeKIacH(PHUKAIMU Ha OTACITHHU Tepa,
TO MPEJICTaBs CPABHUTCIHU JIAHHU 32 JBa MPEIXOIHU OTYCTHH MEPUOJa B 0TYETa 338 (PUHAHCOBOTO CHCTOSHHE U
CHOTBETCTBAIIUTE MY MOSCHUTCIHH MPUIOKCHUS KaKTO clienBa: 1. KbM Kpas Ha IPEAXOHUS CPABHUM TEPHO;
2. KbM HAYaJIOTO HA MPEIXOIHUS CPABHUM MEPHOI.

B octananuTe eaeMeHTH Ha (bHHaHCOBI/IH OTYET U CHbOTBETCTBAIUTC UM MOACHUTCIIHU CBCACHUA CpaBHUTEC/IHATA
I/IHq)OpMaHI/ISI CC MpCACTaBd CaMO KbM Kpas Ha MPCAXOAHNA OTUCTCH NEPHUOI.

B nacrosmusaT MexauHeH (puHAHCOB OoTYeT /JIpy’KecTBOTO HE NMPEACTaBsi CPAaBHUTEIHH JaHHU mopany (akra, de
€ BIIMCaHo B T'bproBckus peructbp Ha 21 mapt 2022 r.

0) lIpuno:kuma mepHa 0a3a

Hacrosmusar MexauHeH (MHAHCOB OTYET € W3TOTBEH INPH ClIa3BaHEe Ha NMPUHIMIA Ha HUCTOpPHYECKaTa ICHA,
MOIU(UIMPaH B ONpPEJENCHN CIy4ad ¢ IPEOICHKaTa Ha HSAKOM aKTHBM M MACHBH JO TAXHATA CIIPABEIIINBA
CTOMHOCT KbM Kpas Ha OTYETHHS EPHOJ, JOKOJIKOTO TOBA C€ U3UCKBA OT CbOTBETHUTE CUETOBOIHM CTAHAAPTH U
Ta3u CTOMHOCT MOe Ja ObJe JOCTOBEPHO ycTaHOBeHA. [I000OHU OTKIIOHEHHs OT IIPUHIKIA HA UCTOPHYECKATa
I[EHa ca OMOBECTEHH B CHOTBETHHUTE MOSCHUTEIHM IPUJIOKEHMSA, KOraTo € MPHIOKUMO. Bcuuku nmaHHHU 3a
OTYETHHS TIEPHOJI Ca MPEJICTABEHH B HACTOAIIMS (UHAHCOB OTYET B XMJISIIH JIeBa, OCBEH aKO Ha ChOTBETHOTO
MSCTO HE € TOCOUEHO IPYTO0. 3aKpbIITHETO Ha CYMUTE € U3BBPIICHO Ha OCHOBATA Ha OOLIONPUETUTE U3UCKBAHUS.

lNosicHeHuUsiIMa KbM MexXOUHHUSI ¢huHaHco8 omyem om cmp. 8 do cmp. 19 npedcmasnsigam HepasderiHa 4acm om Heeo.
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B) Ce/Iku B Yy:K/IeCTPaHHA BaJIyTa

Crhenkure B 4y)XJECTpaHHA BaJlyTa c€ OTYMTAT BbB (DYHKIMOHAJIHATA BalyTa Ha Jpy>KecTBOTO 1Mo opHunaTHUs
oOMeHeH Kypc KbM jaTtata Ha cjenkata (00sBeHus ¢ukcuHr Ha bearapcka naponna Oanka). IlewanOure u
3aryOuTe OT KypCOBH pa3jIMKH, KOUTO BB3HUKBAT IIPU YPEKAAHETO Ha TE3W CHEJIKA U ITPEOLICHSIBAHETO Ha
MAapUYHHUTE MTO3MIUH B YyXJIECTpaHHA BallyTa KbM Kpas Ha OTYETHHUS NEPUOJ, ce MPH3HABaT B mevaibara wiu
3ary0ara.

HenapnyHute no3unny, oLeHsBaHU MO MCTOPUYECKA [I€Ha B Yy’K/IECTpaHHA BallyTa, C€ OTYUTAT 110 OOMEHHUS
Kypc KbM JaTaTa Ha cAenkara (He ca npeoueHeHHW). HemapnyHuTe NMO3MLUH, OICHSIBAaHM IO CIIPABEIIINBA
CTOMHOCT B Uy>KAECTpaHHA BaJlyTa, CE OTYMTAT IO OOMEHHHSA Kypc KbM JaTaTa, Ha KOSATO € OIpeesieHa
CIIpaBeAIMBaTa CTOMHOCT.

r) PUHAHCOBM HHCTPYMEHTH
i) ®uHAHCOBYU AKTHBHU
ITbpBOHAYAIHO NPU3HABaHE U OLIEHSIBaHE

DHUHAHCOBUTE aKTHBU Ce KIacU(UIMpaT MpH IbPBOHAYAIHOTO IPU3HABAHE 110 HAYMHA, N0 KOMTO CE OIeHsBAT
BIIOCJIC/ICTBHE — [10 aMOPTH3HPYEMa CTOWHOCT, 0 CIIPABEAJINBA CTOWHOCT Ipe3 JPYyT BCEOOXBATEH JOXO/]] UIIH IO
crpaBeIMBa CTOMHOCT IIpe3 MevaouTe U 3aryoure.

Krnacudukanusra Ha pUHAHCOBUTE aKTHUBH MPU IIBPBOHAYATHOTO NPU3HABAHE 3aBHCH OT XapaKTEPUCTHKHUTE Ha
JIOTOBOPECHUTE IAPUYHM IOTONM Ha (UHAHCOBHMS HHCTPYMEHT M OT On3HEC MoOAeNa 3a YIpaBlICHHE Ha
¢uHaHCcoBHUTE akTHBH. C U3KIIIOYEHUE Ha ThPTOBCKUTE B3€MaHHs, KOUTO HE ChbPKAaT ChIICCTBEH (PMHAHCHUPAILLL
€IEMEHT WM 3a KOWTO JIpy>XecTBOTO NpHWiara IPaKTHYeCKH MenechoOpasHa MsApKa 3a MpeACTaBsHE,
JIpy>KecTBOTO ITbpBOHAYAIIHO OLIEHSBA JjaJeH (PUHAHCOB MHCTPYMEHT I10 HEroBaTa CIpaBe yInBa CTOWHOCT, ILTIOC,
32 ()UHAHCOBM WHCTPYMEHTH, KOHUTO HE CE€ OTYMTAT MO CIIPaBEIIMBA CTOHHOCT Ipe3 IedanOuTe W 3aryoure,
pa3xoaure Mo CHAENKATa.

TBproeckute B3eMaHHA, KOUTO HE CHABPKAT CHIIECTBEH (PMHAHCHPAI €JIEMEHT WIM 3a KOHTO J[py>XKecTBOTO
Ipuiara IpakTHYEeCKH IeJIecbo0pa3Ha MApKa 3a IPEACTaBsAHe, Ce OLCHABAT I10 IIeHATa Ha ClIeJIKaTa, OIpeeneHa
cerimacHo MCOO 15 JloroBopu ¢ KIHEHTH.

3a ma 6pae KiacupuIMpaH AafeH (pUHAHCOB aKTWUB U Ja OBIE OICHEH [0 aMOPTHU3MUpyeMa CTOMHOCT WM II0
crpaBe/UIMBa CTOMHOCT Tpe3 ApPYr BceoOXBaTeH J0XOJ, TOW TpsOBa Jia TeHepupa MapHYHU MOTOIH, KOHTO
IIPEACTABISIBAT CAMHCTBEHO IUIAIIAHMS 110 IVIaBHUIIA U JIMXBa BhPXY HEIOTraceHaTa 4yacT Ha IJIaBHUIIATA.

BusHec MomenbT Ha J[pyKecTBOTO 3a yIpaBlicHUE Ha (PUHAHCOBUTE aKTHBH C€ OTHACS JI0 TOBA Kak J[py»xecTBOTO
ynpasisiBa (DMHAHCOBUTE CU aKTWBHU, 32 Ja TCHEpHpa IAPUYHHU IMOTOIM. BU3HEC MOAETBT OMpENeis Naiu
MapUYHUTE NOTOLM Ie OBAAT MOJy4eHH B PE3yJITaT Ha IMOJy4aBaHE HA JOTOBOPEHHTE MapUYHH MOTOLM, OT
npojaxkbaTa Ha (UHAHCOBUS aKTUB WM OT JIBETE.

IMokynka miu npojaxk0da Ha pUHAHCOBU aKTHBU, KOUTO U3UCKBAT JIOCTABKA Ha aKTHBH B MEPHO/I, ONPEICICH OT
3aKOHOJIATEJICTBO WIJIM KOHBEHIIWS, ISHCTBAIM HA ChOTBETHUSI Ma3ap, Ce MPU3HABAT HA JaTaTa Ha CHeNKara, T.c.
Ha JjataTa Ha KosATo J[py’»KeCTBOTO [m0eMa aHraKUMEHT J1a 3aKyITH WX MPOAaJe aKTHBA.

IMocnenBamio onensiBane
3a 1enuTe Ha MMOCIIEABAIIOTO OlIeHIBaHe, (PMHAHCOBUTE aKTUBH C€ KJIaCH(HUIUPAT B YETHPH KaTETOPUU:
e OHHAHCOBH aKTHBH [0 aMOPTU3HPYEMa CTOHHOCT (IbJITOBH MHCTPYMEHTH),
e @OUHAHCOBHM aKTUBH IO CIIPaBEeIUIMBAa CTOWHOCT Ipe3 IPYyr BCeOOXBaTEH I0XOJ C H3BaKIAHE Ha
KyMYJIaTUBHUTE TIEYaION U 3aTyOH OT COOCTBEHUS KalMTaNI (IBITOBA HHCTPYMEHTH),
e (DuUHAHCOBM aKTWUBH IO CIpaBeJIMBa CTOWHOCT IIpe3 JApYr BceoOXBaTeH J0X0J 0e3 M3BakJaHe Ha
KyMYJaTUBHUTE MeUaiOun u 3ary0u OT COOCTBEHHUS KanuTan (MHCTPYMEHTH Ha COOCTBEHHUS KalUTam),
e (OUHAHCOBM MHCTPYMEHTH II0 CIPaBEINBA CTOMHOCT Mpe3 Me4anouTe 1 3aryouTe.

Dunancosu uncmpymenmu no amopmu3uUpyema cmoiinocm (0va208u uHcmpymenmu)
Ta3u xateropus e Hail-ChIIECTBEHATA 32 J[py’KECTBOTO B HACTOSIIINS MEXIMHEH (PUHAHCOB OTUYET. J[py’kecTBOTO
oleHsBa (PMHAHCOBH aKTHBU 110 aMOPTU3UPYEMa CTOHHOCT, aKO Ca U3IBJIHEHHN CIICTHUTE JIBE yCIOBHSL:
e @DUHAHCOBUAT aKTUB € TBbp)KaH B paMKHTe Ha OM3HEC MoOJena ¢ Il Ja Ce MOJIydaBaT JOTOBOPHUTE
MapUYHH TOTOLH, U

lNosicHeHuUsiIMa KbM MexXOUHHUSI ¢huHaHco8 omyem om cmp. 8 do cmp. 19 npedcmasnsigam HepasderiHa 4acm om Heeo.
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e JloroBopHuTE ycIOBUS Ha (PUHAHCOBHUS aKTHB BOJAT JO MAPUYHU MOTOLM Ha ONpPEJCICHU IaTH, KOUTO
NPE/CTaBISIBAT €IMHCTBEHO NaJlalllaHusl Ha IVIaBHUIA U JINXBU BbPXY HENOTaceHaTa TIaBHUIIA.
drHaHCOBUTE aKTUBH 10 aMOPTU3UpyeMa CTOMHOCT IOCIE/BAIO CE OIEHSIBAT KAaTo Ce M3I0JI3Ba METoJa Ha
e()eKTUBHMS JIMXBEH MPOLIEHT U Ce TeCTBaT 3a obe3leHKa. [Ipy oTnrcBaHe HA aKTHBA, IPH U3MEHEHUE WJIH MPU

oOe3reHKa, BR3HUKHAINTE ITeYaiON WK 3aryOu ce MpHU3HaBaT B IIEYaJIONTE U 3aryOuTe.
duHAHCOBUTE aKTHBHU 10 AMOPTU3UPYEMa CTOMHOCT Ha JIpy»KeCTBOTO BKIIFOYBAT THPrOBCKH B3€MaHUSL.

Dunancoeu UHCMPYMEHMU NO CRPAGEOIUCA CHMOUHOCM npe3 Opyz eceodxeamen 00x00 (0va2oeu
UHCmpymenmu)
JpyKeCTBOTO OLEHsBA IBJITOBH HHCTPYMEHTH 110 CIIPaBEUINBa CTOMHOCT Ipe3 IpyT BceoOXBaTeH A0X0/I, KOraTo
ca M3MBJIHEHH CJIEHUTE JBE yCIOBUS:
e (DUHAHCOBUAT aKTHB € Jbp)KaH B PaMKUTE Ha OW3HEC Mojena C IIed KakTO Aa IeHepupa JOTOBOPHHU
MapuyHH NOTOLM, TaKa M APUYHU TIOTOIM OT Mpojaxoara My, U
e JloroBopHHuTE ycinoBUs Ha (PUHAHCOBHS aKTHB BOJAT A0 MAPUYHM MOTOIM HA ONpPEICICHU IaTH, KOUTO
MIPEACTABIIBAT CAMHCTBEHO MaJlalllaHusl Ha IVIaBHUIIA U JINXBHU BbPXY HEMOTaceHAaTa TIIaBHUIIA.
[Mpuxomure OT NMXBH, MEYaIONTE M 3aryOMTE OT MPOMEHH BHB BAIyTHUTE KypCOBH, 3ary0HM OT oOe3leHKa H
00paTHO MpOsIBJICHHE, TOPOACHH OT (PMHAHCOBHTE aKTHUBH IO CHpaBeIUIMBa CTOWHOCT Mpe3 APYr BCEOOXBAaTEH
JIOXOJ, c€ MPHU3HABaT B OTYETa 3a BCEOOXBAaTHHA MOXOA M C€ HM3YMCIABAT IO CHIIUS HAYUH, KAKTO INPHU
(hMHAHCOBHUTE aKTHUBH M0 aMOPTHU3UPYEMa CTOWHOCT. [IpyruTe BUJOBE H3MEHEHUsI B CIIPaBEJINBATA CTOHHOCT Ce
NIPU3HABAT B APYT BceoOxBaTeH n0oxo/1. [Ipu oTnucBaHe, KyMyJaTHBHUTE U3MEHEHHMS B CIIpABEUINBATa CTOWHOCT
ce U3BAXKJAT OT JIPYT BCEOOXBATEH JOXOJI M c€ JOOABAT KbM IedaaOuTe u 3aryoure.
JpyxecTBOTO HiIMa (PMHAHCOBU HUCTPYMEHTH B Ta3U KaTETOPHSL.

Dunancosu axmueu nO CHPAgeOIUEAa CMOUHOCH Npe3 Opyz 6ceodxeamen 00Xx00 (UHCMPYMEHMUHA
cobcmeenusn Kkanumar)

[Ipu mbpBOHAYATHOTO MpPH3HABaHE, JpyKeCTBOTO MOKEe HEOTMEHHMO J1a u3bepe na Kiacuuippa coOCTBEHU
WHCTPYMEHTH Ha COOCTBEHHMS KalWTal Karo (PUHAHCOBM AaKTHUBHM IO CIpaBeUIMBa CTOWHOCT Npe3 JApyr
BCEOOXBATEH JTOXOJ, KOTaTO T€ OTrOBapsT Ha YCIOBUATA 32 MHCTPYMEHTH Ha coOCTBeHMs kamwurtan nmo MCC 32
QuHancosu uHCMpymenmu.: npeocmasane M KOTaTo HE ca IbPXKaHU 3a ThpryBaHe. Kiacudukanusra ce onpenens
3a BCEKH HHCTPYMEHT IIOOTAEITHO.

[TewanOute u 3aryoure, Bh3HUKHAIHM BbB Bph3Ka C TE3W HHCTPYMEHTH HHUKOTA HE ce T0OABAT KbM IMeYaIOnuTe U
3ary6ure. [TonydeHn TUBHAEHTH c€ MPU3HABAT KaTO APYT NPUXOJA B OTYETA 32 BCEOOXBATHHUSA JOXOJ Ha JaTara,
Ha KOSTO BB3HWKHE MPABOTO 3a IIOJyYaBAaHETO Ha AWBHUICHTH, OCBEH KOraTo J[py’KecTBOTO MOKpPHBA YacT OT
pasxoJuTe cu 1o npuaoOuBaHe Ha TakMBa (PMHAHCOBHU aKTHUBH, B KOMTO Cily4aii Ie4ajOuTe ce OTYNTAT B

JIpyr BceoOxBaTeH n0xoja. MHCTpyMeHTH Ha COOCTBEHMS KalWTal 10 CIpaBeUIiBa CTOWHOCT IIpe3 JApYyr
BCEOOXBATEH J0XOJ] HE Ce TeCcTBaT 3a o0e3leHKa. J[py>KeCTBOTO HsIMa MHCTPYMEHTH Ha COOCTBEHUS KallMTall B
Ta3u KaTeropusl.

Dunancosu aKkmueu no cnPageodIuéa CMOLHOCm npes newandu u 3a2you

@DrHAHCOBU aKTUBH IO CIIPABEIIINBA CTOMHOCT Mpe3 Ievyanou U 3ary0H BKIIOUBAT (PMHAHCOBH aKTHBH, IbP)KaHH
3a ThpryBaHe, (DMHAHCOBM aKTHBH, KOWTO IIPU ITbPBOHAYAIHO IPU3HABAHE Ca ONpPEAEICHH KAaTO (HMHAHCOBH
aKTHBU IO CIIPaBeUINBa CTOMHOCT Mpe3 MevyanOn u 3aryou, KakTo U (PMHAHCOBHU aKTHBH, KOUTO 33BIDKUTEITHO
TpsIOBa /1a ce OTYUTAT KaTO (PMHAHCOBH aKTHUBH 110 CIIPaBENINBA CTOWHOCT. PHMHAHCOBH aKTHUBH C€ KiIacH(UINpPAT
KaTo JIbp’KaHM 3a ThPTyBaHe, aKO Te ca MPUI00UTH C LelT MPoAax0a Mtk 00paTHO M3KYITyBaHe B OJIU3KO Obaele.
JlepuBaTHBH, B TOBa YHCJIO OTICICHW BHEAPECHU JCPUBATHBH, CHIIO C€ KIACHUIMPAT KATO ABPKAHU 32
ThPIyBaHEe, OCBEH aKO Ca OIpEAEICHH KaTo e()EeKTHBHO XeIDKUpAIld HUHCTpyMeHTH. (OUHAHCOBM aKTHUBU C
MApUYHU TOTOLH, Pa3IUYHK OT MAPUYHU IOTOILM CaMO OT IVIABHUIIM U JIMXBU BBPXY HEU3IBJKCHHU TJIaBHUIIH, CE
KJIacu(pUUUpaT U OLEHSBAT 110 CIIPAaBEAIMBa CTOMHOCT TIpe3 Mevaiou u 3aryou, He3aBUCUMO OT OM3HEC MoJiena.
He3zaBucumo oT KpuTepUUTE €IUH ABITOB MHCTPYMEHT JAa ObAe KiIacu(UIupaH MO aMOPTHU3HUpyeMa CTOWHOCT
WIM TO CIpaBeJIiBa CTOWHOCT Ipe3 JpYyr BceoOXBaTeH J0XOJN, KAKTO € II0COYEHO II0-TOpe, IbJITOBH
WHCTPYMEHTH MoraTr jaa ObAaT KIacM(QUIMpaHW II0 CIIPaBeIMBA CTOMHOCT Tpe3 medanOu M 3aryOu mpu
ITBPBOHAYAIIHOTO MPU3HABAaHE, aKO TakaBa KiIacH(UKanus eIMMHHHpA WIM ChHIIECTBEHO HamalsiBa T.Hap.
CYETOBOJJHO HECHOTBETCTBHE.

@DrHAHCOBM aKTHBU IO CIPaBEAJMBA CTOMHOCT C€ MPEACTaBAT B OTYETa 32 (DMHAHCOBOTO CHCTOSHHE MO
CrpaBe/UIMBa CTOMHOCT, KaTo HETHH WM3MEHEHWs] B CIpaBe/uInBaTa CTOMHOCT ce IIpU3HaBaT B OTYEeTa 3a
BCCOOXBATHHSA JOXO/I.
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Ta3m kareropusi BKIIOYBA IEPUBATUBHI HUCTPYMEHTH M MHCTPYMEHTH Ha COOCTBEHHS KalWTall, ThPTyBaHU Ha
peryiupaH masap, 3a Kouto J[pyKecTBOTO He € W30paio HeOTMEHUMO Jia T KIacH(HIHUpa MO CIpaBeInBa
CTOWHOCT TIpe3 Ipyr BceoOXBaTeH HA0XoA. [IMBHICHTUTE OT THPI'YBaHH Ha PETyJHpaH Ia3ap WHCTPYMEHTH Ha
COOCTBEHHUSI KAaIMTaN ChHIIO CE MPU3HABAT KATO MPHUXOJ[ B OTYETA 3a BCEOOXBATHHS JOXOM, KOraTO Bh3HUKHE
MPaBOTO Jia OBJAT MOTyYCHH.

Koraro [[pyxecTBOTO € mpexBBbpJIMIIO MpaBaTa CH Aa MojydaBa MapHYHU HOTOLM OT JaJIeH aKTHB MM aKo ¢
BIIS3JI0 B CIOpa3yMEHHE 3a TPEXBBPISHE, TO OIEHABA M, W A0 KaKBa CTEIICH, € 3ala3iio PHCKOBETE H
n3roguTe oT codbcTBeHocTTa. KoraTo T0 HUTO € MpeXBBPINIIO, HUTO € 3aMa3wiIo MO CHIIECTBO BCUYKH PUCKOBE U
W3rOM OT aKTHBA, HUTO € IPEXBBPIWIO KOHTPOJIA BBPXY aKTHBa, Jpy’KeCTBOTO MpOJB/DKaBa Ja MpU3HABa
MIPEXBBPIICHHUS aKTUB JI0 CTETIEHTa Ha MIPOIBJDKABAIOTO CH ydacTue. B To3u ciyuaif, [IpyxecTBoTO TpsOBa CHIIO
Jla TIPU3HAE ¥ CBBP3aHOTO 3aabKeHuE. [IpeXBBPICHUSAT aKTHB ¥ CBBP3aHOTO 33JbJKEHUE CE OIICHIBAT HAa TAKaBa
0aza, KOsITO OTpa3siBa MpaBaTta U 3aIbJDKEHHUATA, KOUTO J[pyKecTBOTO € 3ama3uiio.

[MponbirkaBamio yyactre nox popMaTa Ha TapaHIys BbPXY NPEXBBPIICHUS aKTUB, CE OLICHBA O TO-HUCKATA OT
IIbpBOHaYajHaTa OajaHCOBa CTOWHOCT Ha aKTHBA M MaKCHUMAJHUs pa3Mep Ha HacpellHaTa MpecTanus, KOsTo
JpyxecTBOTO TpsAOBa J1a 3aIJIaTH.

O6e3ueHka Ha GUHAHCOBU AKTHBHU

Jpy»XecTBOTO MpH3HaBa MPOBH3HUH 32 OYAKBAHU KPEAUTHH 3aryOn 3a BCHYKH JBJITOBA WHCTIYMEHTH, PA3InIHH
OT TaKUBa, KOUTO CE OTYUTAT IO CIPABEIINBA CTOWHOCT Mpe3 Mevanon u 3aryon. O4akBaHUTE KPEAUTHH 3aryOn
ce OCHOBaBaT Ha Pa3lIMKaTa MEXIy JTOTOBOPCHUTE MAPWYHH MOTONH, IBDKUMH B CHOTBETCTBHE C JIOTOBOPA U
BCHYKH TAPUYHH MTOTOIH, KOUTO J[pyKeCTBOTO 0YaKBa Ja MOTYYIH, TUCKOHTUPAHH C IPHOIN3UTEITHATA BEIIMIHHA
Ha IbPBOHAYANHNS ¢(PEKTUBEH JIUXBEH MpoueHT. OUaKkBaHUTE MAPUIHH ITOTOIM BKJIFOYBAT MAPUIHU MTOTOIH OT
npojaxba Ha oOe3MedYeHHs] WK APYTH KPEAUTHU MOMOOpPEHUS, KOWTO Ca HepasJesiHa 4acT OT JOTOBOPHHUTE
YCIOBHSL.

OuyakBaHWTE KPEAUTHU 3aTyOH Ce TIPU3HABAT HA JIBa €Tara. 3a KPeIUTHHU €KCIIO3UIINH, 32 KOUTO HSIMa ChINECTBEHO
YBEJNIMYCHHE Ha KPEAUTHUS PUCK CIIEe] ITbPBOHAYATHOTO IPU3HABAaHE, OYaKBAHN KPEAUTHH 3aryOu ce mpu3HaBat
3a KpeIWTHH 3ary0H B pe3yNTaT Ha HEW3IIBJIHEHHE HA yCIOBUATA HAa (PMHAHCOB aKTHB, KOMTO Ca BB3MOXKHHU B
paMkuTe Ha ciaeaBaiute 12 mecena. 3a KpeJUTHH €KCITO3UIUH, 32 KOUTO Be4e € HAIHIIE ChIIECTBEHO YBEIUUCHUE
HAa KPEIUTHUS PHUCK CJC]l MbPBOHAYATHOTO MPHU3HABAHE, CC M3KMCKBA MPOBU3UA 33 KPCAUTHH 3aryOu 3a Ienmus
OCTaTBUYCH KMBOT HA CKCIO3UIUATA, 03 3HAUCHUE OT BPEMETO Ha HCH3ITBJIHCHUETO HA YCIOBUATA HA aKTHBA.

3a ThProBCKM B3€MaHHUsl U aKTUBH IO JIOTOBOPHU, Jpy>KECTBOTO Mpuiiara OMpoCTEHUs] METOJ] 38 U3UUCICHUE Ha
OuYakBaHUTE KpeauTHU 3aryow. CremoparenHo, [[pyKeCTBOTO HE ClIEM M3MCHCHUSITA B KPEIWTHUS PUCK, a
TIpU3HABa POBH3HS 3a 3ary0a 3a [eNrs OCTaThUCH )KUBOT KbM Kpast Ha BCEKH OTUETCH ITEPHOI.

JpykecTBOTO mpHiiara Meroqa Ha mporeHTa 3aryoa (loss rate approach), KOHTO ce OCHOBaBa Ha CTaTHUCTHKA Ha
UCTOPUYCSCKUTE JaHHHM 3a MPOLCHTA HA OTIHCAHUTE B3€MAHHUS M aKTHBH I10 JOTOBOPH, KOPHTHPAH C KOPEKIIHUS,
OTpa3sBalla CHIIECTBYBAIIY B MOMEHTA YCJIOBUS M OYaKBaHMS 32 CICABAILUTE [ICPHOIHL.

3a bJArOBM MHCTPYMEHTH IO CHpaBeJUInBa CTOMHOCT Tpe3 ApYr BceoOXBaTeH a0oxo[, JpykecTBoTo mpuiara
ONpPOCTEHUTE NpaBUJIa 3a HUCHK KpeauTeH puck. KbM kpast Ha Bcekd OoT4eTeH nepuoji, [pykecTBOTO OLieHsIBa
JIaJIA TBIATOBUSIT MHCTPYMEHT C€ CUMTa, Y€ MMa HUCHK KPEAUTEH PUCK, KaTO ce M3MOJI3Ba IiAjIaTa pa3yMHa U
noJKpernsua napopmanus, JOCThIIHA Oe3 U3BBPILIBAHE HAa U3JIMIIHU pa3xoau win ycwius. [Ipu u3BbpiiBane Ha
oIleHKaTa, Jlpy’KeCTBOTO MOBTOPHO OLIEHSBA BBTPEUIHHS KPEAUTEH PEUTHMHI Ha IBITOBUS MHCTPYMEHT. B
JIOTTBJIHEHHE, Jlpy’KeCTBOTO NMpEIeHABa Jalli € HAJIMIE CHIIECTBEHO YBEIMUCHHUE Ha KPEAUTHHS PUCK, KOTAaTO UMa
3a0aBsHE B IOTOBOPEHNTE NApUYHK TOTOIM Haj 30 mHH.

ﬂpy)l(eCTBOTO MOXKE Oda ONpCeHCHH, Y€ MMa HCU3IIBJIHCHUC Ha YCJIIOBHATA HA AAaJICH AKTUB, KOraTo ChLICCTBYBa
BBTPCIIHA WJIM BbHIIIHA I/IH(bOpMaL[I/IH, KOATO Aa mpearoaara, 4¢ He € BEPOATHO Z[py)KeCTBOTO Jla oJIy4Yu BCUYKHU
ABJDKMMU JTOTOBOPHU CyMHU NPCAU J1a CC B3EMaT MNPCABU BCAKAKBU 0663H6‘I€HI/I§[, JaJICHU Ha Z[py)KeCTBOTO.
Ilaz[eH (I)I/IHaHCOB AKTHB CC OTIIMCBA, KOraTO HAMAa pa3yMHH O4YaKBaHUA 3a IMOJIyYaBaHE HA JOTOBOPCHUTC MMapUIHU
IIOTOILH.

lNosicHeHuUsiIMa KbM MexXOUHHUSI ¢huHaHco8 omyem om cmp. 8 do cmp. 19 npedcmasnsigam HepasderiHa 4acm om Heeo.
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ii) ®uHaHCOBM NMaCHBH

ITbpBOHAYaIHO MPU3HABAaHE U OLIEHSIBaHe

ITpn nmppBOHAYANHOTO NpU3HAaBaHe, (UHAHCOBHTE IACHBM CE KIaCU(PHUUIMpAT KaTo (MHAHCOBH MACHBHU IO
CrpaBe/UIMBa CTOMHOCT Npe3 Ne4yajaOu u 3aryOu, 3aeMH, 3aIbIDKCHUS WM JEPUBATHBU OIPEACIEHH KaTo
XEDKUpAIY HHCTPYMEHTH B €(DEKTHBEH XEJK.

Bceuukn QuHaHCOBM NacuBM ce MpH3HABAT IbPBOHAYAJIHO [0 CHpaBeUIMBa CTOWHOCT, Karo 3aeMHUTE U
3aIbJDKCHUSATA Ce IPU3HABAT 110 CIIPAaBEJIMBa CTOMHOCT, HAMaJIeHa C Pa3XoJIUTe 10 C/IeNIKAaTa.

B HacTtosmus MexxnuHeHe (WHAHCOB OTYET HAMa OTYETeHH (PHHAHCOBM macuBU Ha J[pykectBoTo. O0MuaiitHO
TaKHBa ca THPrOBCKUTE U APYTH 3aIbIDKCHUSL.

ITocnenBamio oneHsiBaHe
[MocnenBamoTo oleHsBaHe Ha (UHAHCOBUTE MACHBH 3aBHUCH OT TAXHATA KIIACHU(PIKAIIHS.

Dunancosu nacusu no cnPasedIuea CMOUHOCH npe3 neuaiou u 3azyou

OUHAHCOBUTE IMACHBH IO CIpPAaBEIJIHBA CTOWHOCT Mpe3 MeyayiOu W 3aryOd BKIIIOYBAT (PMHAHCOBU ITAaCHBH,
Jbp)KaHU 3a ThPryBaHe M (PUHAHCOBH ITACHUBH, ONPEACICHU NPU TbPBOHAYATHOTO PU3HABAHE, KaTO (PUHAHCOBU
MACHBH 110 CIPABEJIMBA CTOMHOCT Mpe3 NeYanou 1 3aryou.

DUHAHCOBUTE TMACHBHU C€ KIACHPUIUPAT KAaTO Ibp)KaHU 3a ThPryBaHE aKO T€ Ca BBH3HUKHAIHU 3a IIEJIUTE Ha
oOpaTtHO W3KymyBaHe B Onmu3ko Obaemie. Tasm kaTeropust BKJIIOYBA CBHINO W ICPUBATHBHU (DHHAHCOBHU
WHCTPYMEHTH, CTpaHa MO KOWTO € J[pyXKecTBOTO, KOUTO HE Ca ONPENACICHH KaTO XEeIKHPAIId HHCTPYMEHTH
mocmuchia Ha MCDO 9. OTaenHo OTYNTaHUTE BHEAPCHH ACPUBATHBH CHINO C KIACH(UITPAT KaTO AbPIKAHH 32
TBPryBaHE, OCBCH aKO HE Ca OIPEICIICH! KaTo €(peKTUBHO XEIHKUPAIIY HHCTPYMEHTH.

[ewanOu u 3ary0Ou OT MacwBH, AbPIKAHU 3a THPTyBaHE, CE IPU3HABAT B OTYETA 32 BCCOOXBATHHS JOXOI.
OuHAHCOBU NACHBH, ONPEICIICHH MPH ITbPBOHAYAIHOTO MPU3HABAHE, KATO MACHBH IO CIPABEIINBA CTOHHOCT
pe3 Tneyanon u 3ary0u ce ompeiersaT KaTo TaKhBa CaMo Ha JaTata Ha MbPBOHAYATHOTO MPU3HABAHE U CaMO, aKO
kpurepunure Ha MC®PO 9 ca m3mbiHeHH. J[pyKecTBOTO HE € omnpenenio (MHAHCOBH NMACHBH IO CIIPABEINBA
CTOWHOCT TIpe3 Tevasion 1 3aryon.

3aemu u 3a0vn31cenus

Hpyra xateropus (rHAHCOBHU MACHU ca 3aeMH U 3a1bJDKeHN. Clie]] MbPBOHAYATHOTO MPU3HABAHE, JINXBOHOCHU
3aeMH U 3abJDKEHHsI MOCJEBAII0 Ce OLEHSIBAT M0 aMOPTU3UpyeMa CTOMHOCT KaTo C€ W3IO0JI3Ba METOAA Ha
e(CKTHBHHUS JIUXBCH MPOICHT. [lewanOute u 3aryOuTe ce MpU3HABAT, KOTaTO MACUBUTE CE OTIHCBAT U KOTATo,
MpeH Ja ca OTIHCAHU CE aMOPTHU3UPAT B PE3yJITAT Ha MPUIIaraHe Ha METOJa Ha e()eKTUBHUS JMXBCH MPOICHT
npe3 neprojaa. Pazxoaure 3a aMopTU3aIHs e OTYUTAT KaTO (PMHAHCOBHU Pa3XOJIX B 04€Ta 32 BCCOOXBATHUS JIOXO/I.

iii) Hetupane

@DUHAHCOBHU aKTHBU U (PUHAHCOBH MMACHBH C€ HETUPAT M HETHATA CTOWHOCT Ce MPU3HaBa B 0T4YeTa 3a (PUHAHCOBOTO
ChCTOSTHHME aKO CHINECTBYBA H3ITBJIHUMO MIPABHO OCHOBAHHUE 33 HETHPAHE U € HAJMIIE HAMEPCHUE YPEIKAAHETO HA
aKTHBa M MIaCHBA J]a CTaHEe HAa HEeTHa 0a3a, /1a ce peanu3upa akTHBa U Ja Ce OracH MacuBa eJHOBPEMEHHO.

1) Ilapu4Hu cpeAcTBA U NAPUYHU eKBMBAJIEHTH

Hapl/ILIHI/ITe CpCACTBAa U KPATKOCPOYHUTE ACTIO3UTU B OTYUETA 3a (I)I/IHaHCOBOTO CbCTOAHUE BKJIIOYBAT MNapUYHU
cpezcTBa 1o GaHKOBM CMETKH, B OpOM M KPaTKOCPOUHH JIEMIO3UTH C IbPBOHAYAJICH aJIe)K OT TPH MU TI0-MaJIKO
Mecela.

¢) Perncrpupan kanuraju

3anucaHMAT M 3aIjIaTeH aKIHMOHEPEeH KaluTal ce MpeJICTaBs N0 HOMMHAJIHATa CTOMHOCT Ha HM3MaJCHUTE U
IUIaTeHu akiwy. [locThIuteHUATa OT EMUCHS Ha aKIWH, HAJBHIIABAIIN HOMUHAJIHATA UM CTOMHOCT C€ OTUHTAT
KaTo IPEMUITHN pe3epBH.

HesanmcaHusT 1 HEM3MIIATCHUAT KAITUTAN NPEICTABIsIBA HHCTPYMEHT Ha COOCTBEHNS KAITUTAI, 32 KOMTO € B3€TO
pemerne Ha OOMIOTO ChOpaHKWE Ha aKIMOHEPUTE/€THOINIHUS COOCTBEHNK, NPOBEACHO KbM OTUYETHATA /1aTa Ha
n3ganeHus Gukcupan Opol akIMK M TEXHUAT MapU4eH MPUHOC KbM KamuTaja Ha J[pyXecTBOTO B paMKHTE Ha
OTIpENIENEH TIEPHO.

lNosicHeHuUsiIMa KbM MexXOUHHUSI ¢huHaHco8 omyem om cmp. 8 do cmp. 19 npedcmasnsigam HepasderiHa 4acm om Heeo.
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He3zammcanusT 1 HEM3IUIATEH aKIIMOHEPEH KalUTaJl ce OTYNTA KaTO B3eMaHe OT aKIIMOHEPHTE U ce TpaHChepupa
KaTo 3aliCaH M WM3IUIATCH KAIMTal IPU PEerucTpanusta B THProBCKHsS PETHCTBP KAaKTO U e(EKTUBHHUHHUTE
IJIalllaHusl, HAPABEHU OT aKIIMOHEPUTE, KOUTO Ca MOAMHUCAIIH.

k) IlpoBu3un

IIpoBu3uu ce mpusHaBaT, KOrato JIpykecTBOTO MMa CEramrHo 3aib/DKeHHE (MPaBHO WM KOHCTPYKTHUBHO) B
pe3ynTaT Ha MUHAIIM CHOWTHS, KOTaTo MMa BEPOSITHOCT 3a MOTAcsABAaHE Ha 3aJBDKCHHETO Ja 0bJe HEoOXOauM
MIOTOK OT PECYPCH, ChABPIKAII HKOHOMHUYECKH ITOJI3U W KOTaTo MOXe Ja Ob/ie HampaBeHa Hale)KHa OlleHKa Ha
CTOMHOCTTA Ha 3aIbJIXKEHHUETO.

Korato ﬂpy)l(eCTBOTO OYaKBa, Y€ HAKOH WM BCHUYKH H606XOI[I/IMI/I 3a YPEXKIAaHETO Ha IMPOBU3HUATA pPasxoau IIe
6’b£[aT BB3CTAHOBCHH, HAIIPUMEP CHIVIACHO 3aCTPAXOBATCIICH AOIOBOP, BB3CTAHOBABAHCTO CC IIPpHU3HABA KATO
OTACJICH aKTHUB, HO CaMO TOraBa KOrato € nNpakTH4€CKU CUT'ypHO, Y€ TE3U pa3xogu LIC 6’I)IlaT BB3CTAaHOBCHH.

Pazxoaure 3a MpoBU3KH Ce MPEACTABAT B OTUETA 32 BCEOOXBATHHS 10XO0JI, HETHO OT CyMaTa Ha Bh3CTAHOBEHHUTE
pasxomu. Korato eQekTbT OT BpeMEBUTE pa3JIMKH B CTOMHOCTTa Ha MapHTe € ChHIIECTBEH, IMPOBU3UHTE CE
JUCKOHTHPAT KaTO Ce M3IO0J3Ba TEKyIla HOpMa Ha TUCKOHTHpAHE MpEeIH AAaHBIH, KOATO OTpa3siBa, KOTaTo €
YMECTHO, crenuduuHuTe 3a 3aAb/DKEHHETO pucKoBe. KoraTo ce M3moi3Ba JUCKOHTUpaHE, YBEIMYEHHETO Ha
MIPOBH3MATA B PE3YyJITAT HAa N3MHUHAJIOTO BPEME, CE MPEJCTaBs KaTo (HMHAHCOB PA3XOJ.

3) UHBecTHIINN B KOHTPOJUPAHH M ACOIMUPAHH JIPYKeCTBa

JpykecTBOTO HE KOHCONUIUPA CBOUTE KOHTPONHUPAHU Ipeanpustus u He npunara MCDO 3, xorato nomay4asa
KOHTPOJI Ha/l IPYT0 NPEANPUITHE, OCBCH B CIIy4anTe KOTaTO JBIIEPHOTO APYKECTBO OTTOBaps Ha KPUTEPUHTE 32
koHconuaanus, cbrimacio MC®O 10. Bmecto ToBa JIpy>KeCTBOTO OLIEHSIBA UHBECTULUSATA B IBIIEPHO APYKECTBO
I10 CIpaBeJINBa CTOMHOCT B Ieyandara wiu 3arydaTa B CbOTBETCTBHE ¢ U3nckBaHmsITa HAa MCDO 9.
JpyxecTBoTO € M30pasio Aa OIEHSIBA MHBECTUIIMH B ACOLMHPAHH HPEATIPHATHS [0 CHpPaBeINBa CTOHHOCT B
nedanbaTa wim 3arybara B ceorBeTcTBHE ¢ MCDO 9.

u) [Ipu3HaBaHe Ha PUXOIAH

Tlpuxoou dozoeopu ¢ knuenmu

[Ipuxoaure OT JOrOBOPU C KIMCHTH CE MPU3HABAT, KOTaTO KOHTPOJIA BBPXY YCIYTHTE OBIC MPEXBBPICH KbM
KJIMEHTA Cpelly Bh3HArPaKICHUETO, Ha KoeTo J[py»ecTBOTO OoyakBa Jja MMa MpaBo B 3aMsHA Ha TE€3U YCIYTH.
JpyecTBOTO cumTa, 4e TO OM OMIIO MPUHIUITAT B JOTOBOPEHOCTHTE CH 33 IPUXOIHTE.

[HeitHoctTa Ha J[py»KECTBOTO € CBhp3aHa ¢ NMpUI0oOMBaHEe, YIIPABICHUE U PA3NOPEIKIAHE C ISUIOBU UHBECTUIUH.
JIOKOJIKOTO ApPY>KECTBOTO € HOBOCH3AA/IEHO, TO MpPe3 OTUETHHUS MEPUOJl CHIIOTO HE € MPHU3HAIO0 MPUXOIU OT
JIOTOBOPH C KITUCHTH.

Ipuxoou om npooasicoa na ungecmuyuu

[Tpuxoxute oT Mpoxaxda Ha WHBECTULMH CE NPH3HABAT B ONpeElelieH MOMEHT BBbB BPEMETO, HE3aBHCHMO OT
NapHYHUTE MOCTHIUICHHUS U IUIAIIAHKS, KOTAaTO ca CIIa3eHH YCJIOBUATA Ha IPOJAXKOHUTE U 3HAUUTEITHUTE PUCKOBE
U TIOJI3H, CBBP3aHH ChC COOCTBEHOCTTA BEPXY HHBECTULIMHTE, CE IPEXBBPIIAT BEPXY KyIlyBaya.

Ilpuxoou om nuxeu u ougudenmu
[IpuxoauTe OT IUXBH CE€ OTYUTAT TEKYII[O IO METO/1a Ha e()eKTUBHUSI JINXBEH MPOLCHT. [Iprxo1uTe OT AUBUICHTH
ce MpHU3HAaBaT B MOMEHTA Ha Bh3HHWKBAHE Ha MPABOTO 3a MMOJyYyaBaHe Ha IJIANaHETo.

Hemen 00x00 om éanymnu onepayuu
HeTHEAT m0X0X OT BalyTHH OTepaIiy BKIIFOUYBA HETHATA ITe9ada/3ary0a oT MOKyImKo-Tipoax0a Ha BaTyTa U OT
MIPEOIICHKA Ha aKTUBUTE U ITACHBUTE, ICHOMUHUPAHU B Uy>KAECTPpaHHA BayTa.

/Jlpy2u npuxoou
Jpyrute npuxoan BKIIOYBAT ONEPAIH, KOUTO Ca MHIMICHTHHU CIIPSIMO OCHOBHHTE JIeifHOCTH Ha JIpyKecTBOTO

1 Ca MPUXOIM WK T0XOH, KOUTO CE MPU3HABAT B 3aBUCUMOCT OT CBIIHOCTTA CH B ChOTBETCTBHE ChC CTAHAAPTA,
B YHHTO 00XBAT IOMAaT.

lNosicHeHuUsiIMa KbM MexXOUHHUSI ¢huHaHco8 omyem om cmp. 8 do cmp. 19 npedcmasnsigam HepasderiHa 4acm om Heeo.
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if) [Ipu3HaBaHe Ha pa3xoau
Pa3zxoaure ce nmpu3HaBaT B MOMEHTA Ha TAXHOTO Bb3HUKBaHE. [IpeAnnaTeHuTe pa3xoiy ce oTjiarar 3a mpu3HaBaHe
KaTo TEKYIHU Pa3Xo/u 3a MEPUOJUTE, IPE3 KOUTO JOTOBOPUTE, 32 KOUTO CE OTHACST CE U3ITbIHSBAT.

K) Janbun

Texyw danvk 6vpxy doxooume

TeKyIlII/ITe JaHBbYHU aKTHBU MU NACHUBHU 3a TCKYIIWA U MPCAXOAHU NMEPUOJAN CC MPHU3HABAT IO CyMaTa, KOATO C€
OYakKBa aa 6’5,[[6 BB3CTAaHOBCHA OT MJIM INIATCHA HA JaHBYHHUTC BJIACTH. HpI/I W3YUCIICHUE Ha TEKYIIUTE TaHBIU CE
npwiaraT JaHbYHUTE CTaBKU U JAaHBYHUTE 3aKOHH, KOUTO Ca B CHUJIa WJIM Ca B 3HAYUTEIIHA CTCIICH NNPUETU KBM
OTUYETHATAa Jara.

TexkymuTe TaHBIM ce MPU3HABAT AUPEKTHO B COOCTBEHUS KaIlUTA WK B IPYTUS BCEOOXBATEH JOXO]T
(a mHEe B mewanbure M 3aryouTe), KOraTo JAaHBKHT C€ OTHACS IO CTATHH, KOHUTO ca OWIN IpH3HATH
JMPEKTHO B COOCTBEHUS KAIMTAI WITH B APYTHs BCEOOXBATEH JOXO/I.

Omcpouen danvk 8vpxy doxooume

OTcpoueHUTe NaHBIM CE TPU3HABAT MO OAJAHCOBUS METOJ 33 BCHYKM BPEMCHHU Pa3IMKH KbM
OTYETHATA JAaTa, KOUTO BB3HUKBAT MEKIY NaHbYHATA OCHOBA HA AKTHBUTE W MACHBUTE W TEXHUTE
0aaHCOBH CTOHHOCTH.

OTCpO‘lCHI/I JaHbYHU MACUBU CC MPU3HABAT 3a BCHYKU oOaraemMu BPCMCHHU PA3JIMKH, OCBCH [0
CTCIICHTA, 10 KOATO OTCPOYCHUAT NaHBYCH IMaCMB BH3HUKBA OT IIbPBOHAYAJIHO IPU3HABAHC HAa AKTUB
WK MMaCuB OT JaJ€Ha CACIKA, KOATO HE € ouzHec KOM6I/IHaLII/I$I 1 HC BJIMAC HUTO BbPXY CUCTOBOAHATA
neqan6a, HUTO BBPXY JaHbYHATA reyanda uiu 3ary6a KbM MOMCHTA Ha U3BBPIIBAHC HA CACIKATA,

AXTHBH TIO OTCpOYCHHU JaHbOU CC€ IIpU3HABAT 34 BCHUYKU HaMaIAEMU BPEMCHHH pas3jIMKHd, HIPCHCCCHU
HEU3MOJI3BAHU MTaHBbYHU KPEAUTHU U HCU3NOJI3BAHW NJAHBYHU 33Fy6I/I, 0 CTEIICHTA, 10 KOATO € BEPOATHO Ja €
HaJINIEC obOaraema Heqan6a, Cpenry KoATo aa 6’bIIaT H3II0JI3BaAHU HAMAJIIEMUTE BPEMECHHU PA3JIMKU, IPECHCCECHUTE
HEU3MOJI3BAHU JAaHBYHU KPEAUTHU W HECU3IIOJI3BAHUTE JTaHBbYHU 38.Fy6I/I OCBCH aKO OTCPOYCHHUAT JAaHBYCH AKTHUB
BB3HUKBA OT ITbPBOHAYAIHO MMPU3HABAHC HA aKTUB WJIM ITACHUB OT JaJACHa CACIIKA, KOATO HE € Ou3HeC KOM6I/IHaHI/I${
" HC BJIMAC HUTO BBPXY CHETOBOJHATA neqan6a, HUTO BBHPXY JaHbUHATa rnevanba uin 3ary6a KbM MOMCHTA Ha
M3BBPHIBAHC Ha CACIIKATA.

JpyecTBOTO H3BBpIIBA Tperien Ha OanaHcoBaTa CTOWHOCT HA OTCPOYCHUTE JaHBUHU AKTUBU KbM BCSKa

OTYeTHA JlaTa U 5 HaMmalsiBa J0 CTEMEHTa, JI0 KOATO Beue He € BEpOsTHO Ja Oblie peanu3upaHa JAOCTaThyHA

oOsaraema neyayiba, KOSTO J1a TI03BOJISIBA SJUS HJIH YacT OT OTCPOYCHUSI JAHBYCH aKTUB J1a ObJIc BH3CTAHOBEH.

e HenpuzHaTHTe OTCPOUYCHH NaHBYHH aKTHBH CE€ MPEpasriekaaT KbM BCSIKA OTYETHA JlaTa M ce MPHU3HABAT 10
CTeTIeHTa, 10 KOSTO € CTAaHaJIO BEpPOsATHO Aa Obe peanm3upaHa Obremnia odaaraema rnevanbda, KOsITo 1a MO3BOIH
OTCPOYCHUS NaHBPUCH aKTUB 12 ObJC BH3CTAHOBCH.

e OrtcpoueHHUTE NaHPYHU aKTUBHU W ITACHBU CE€ OICHSIBAT 10 NaHPYHHUTE CTaBKH, KOUTO CE OYakBa Ja OBaaT B
CHIIa 3a TIePHOJa, B KOWTO aKTUBBT CE pealM3npa I MACUBBT CE YPEIH, Bb3 OCHOBA HAa TaHPYHHUTE CTABKHU
(v DaHBYHU 3aKOHM), JCHCTBAIIN WM BIIC3JIHN B CHJIA, B 3HAYNTEIHA CTETICH, KbM OTYETHATA JaTa.

e OTcpoueHuTe JaHBIM CEe MPU3HABAT IUPEKTHO B OTYETA 32 BCEOOXBATHHUSI OXO]T ), KOTATO JAHBKBT CE OTHACS
IO CTaTHH, KOUTO ca OWIM MPHU3HATH AUPEKTHO B COOCTBEHUS KamUTal NpPE3 TEKYIIUS WIA MPEIXOIHU
MIepHOIH.

e JIpy>kecTBOTO KOMIIEHCHPA OTCPOUYEHH JIAHHUHU aKTHBU Y TTAaCUBU CaAMO TOTaBa, KOTATO MMa 3aKOHOBO MPaBO
Jla IPUCTaia TeKYIU JaHbUYHU aKTHBH CPEIy TeKYyIIU NaHbYHU MACHBH U OTCPOUYCHUTE NAHBUHU aKTHBH U
MACHBH C€ OTHACAT JI0 JAHBIH BBPXY J0XO0Ja, HAJTOXKECHU OT €IWH W CHII JaHBUCH OpraH 3a €IHO H ChHIIO
JMAHBYHO 33IBIDKCHO TIPEAIPUSATHE.

lNosicHeHuUsiIMa KbM MexXOUHHUSI ¢huHaHco8 omyem om cmp. 8 do cmp. 19 npedcmasnsigam HepasderiHa 4acm om Heeo.
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3. TbpProBcKHU U IPYrd B3eMaHHSs

30.06.2022 1.
XMJLJIB.

JJIC 3a Bb3CTaHOBSIBAHE 3
3

4. TlapuyHu cpeacTBa M NaPUYHU eKBHBAJICHTH

30.06.2022 r.

XHJI.JIB.

[Tapuunu cpeacTBa B 0aHKOBU METKH, JICHOMUHUPAH! B JIEBa 6 137
6137

KoM 30 tonm 2022 r. mapudHUTE CPEACTBA Ha JIPYKECTBOTO B pazMep Ha 270 Xwil. JieBa ca Mo pasIuianiaTesiHa
cMeTka u 5 867 Xwil.JieBa 1Mo CIICUAIHO OTKpUTaTa HaOuparenHa cmeTka Ha [IpyxectBoto B OBb AJl. Te3u
cpencTBa ca HaOpaHM OT 3alFCaHUS W BHECEH ITbPBOHAYAJICH KalHUTal Ha JIPYKecTBOTO B pasmep Ha 300 xwmir.
JIeBa ¥ TI0 3arrcany ¥ 3ariateHun 5 588 0000p.HOBY akIuK ¢ HOMHHAJ 1B M eMHCHOHHA cToiHOCT 1.0571B

5. PerncrpupaH akliMOHepeH KaNHuTAJl

Bpoii akuuu HomuHaaHa CTOHOCT OCHOBEeH KamHTaJl

JeBa XWILJIB.

OOMKHOBEHH aKITUH 5 887999 1 5 888

IIpuBunerupoBaHa akius kKiac A 1 1 -
IIpusunerupoBana akmus kiac b 1 1

Ko™ 30 roru 2022 1. 3aIIUCAaHUAT aKIMOHEPEH KauTal Ha JPY>KECTBOTO € pa3mpeesieH, KaKTO € TIOCOYeHO T0-
rope. ChIIUAT € BHECEH M3ILUI0. AKIIUUTE Ha JPY’KECTBOTO ca OS3HATNIHU.

3a pa3nmka OT OONKHOBEHHTE aKIIWM, KOUTO J1aBaT MIPaBO Ha TJac, AUBUACHT U JINKBUAAIIMOHEH JsUI, B CIIydail Ha
JUKBUAALNS, TO NPUBWICTHPOBAHATA aKIUsA Kiac A JaBa CIEIHUTE IpaBa: MPaBO Ha pEHIaBal] IJIAC IIPH
B3EMaHETO Ha PEUICHUS 110 OTIPEAEIICHN TOUKH OT Y CTaBa Ha JIPYKeCTBOTO, KATO CHOTBETHHUTE PEIICHHS HE MOTaT
a ObpmaT B3eTH 03 MO3UTHBEH BOT Ha MPUTEKATEINs Ha MPUBHICTHPOBAHATA aKIHs Kiac A; MPOMOPIIHOHAITHO
IIPaBO Ha JUBHJEHT, aKO TaKbB C€ Pa3NpeieNs; U NPONOPLUOHAIHO NPaBoO Ha JIMKBUIAIIMOHEH 51, B ClIydail Ha
JIMKBHUJALMS; KAKTO U U3KJIIOUUTEITHO NIPaBO 32 300D Ha eIMH WIIK 1oBeve uieHoBe Ha ChBeTa Ha JUPEKTOPHTE.
IIpurexxatensart Ha npuBmIerupoanata Kimac A axiys uma paBo Ha pellaBall] IJ1ac MpH B3eMaHETO Ha PELICHUs
no wi. 23, 1. 3 ot YcraBa Ha [Ipy»ecTBOTO, aKo B pe3yJITaT OT PEJIOKEHOTO 00paTHO U3KyIyBaHe J[pyxecTBOTO
11Ie MPUTEKABA aKIMU ¢ 001I[a HOMHHAJIHA CTOMHOCT HaaxBbpisima 10% ot kanuTana u/uiu npes nocneanure 12
Mecelia Ipen perieHneTo J[pyKecTBOTO € MPUA00MIOo aKI|K ¢ 00I[a HOMHHAIHA CTOHHOCT 0T 10% wiu moBeue
ot kanmrtaia Ha JlpyxkectBoTo. [Ipurekarensar Ha nmpuBmiIeTHpoBaHaTta Kitac A akmms MMa mpaBo Ha perIaBall
TJIac TPH B3eMaHETO Ha pemreHus mo wi. 23, T. 4 or YcraBa 3a CpOK OT JeceT TOOUHH OT ydpelsBaHe Ha
JpyXecTBOTO, KaTO CIIe N3THYAaHE Ha TO3W CPOK IPABOTO HA pElIaBall Iilac OTIaja.

[Ipe3 M.Maii € 3assBeHO MPOBEXIaHEe Ha MBPBUYHO IyOJIMYHO MpeUIaraHne Ha masapa 3a pacrex ,,BEAM Ha mo
5 588 000 HOBH, OOMKHOBECHH, OC3HATHMYHY, TOUMEHHH, CBOOOTHONPEXBHPIIsieMH akuuu (,,HoBute akmumn*), c
HOMHWHANIHA CTOWHOCT | (emuH) nmeBa u emucHOHHa croifHocT 1,05 neBa, Bcsika enHa, ¢ 00Ila HOMHHATHA
croitHOCT 110 5 588 000 nera, cwrmacHo ¢ Yact [V ,IlpaBuina 3a Tbprosus Ha maszap 3a pactex (mazap BEAM)®,
npuetu ot ,,bOb“ AJl. B ciyuaii, ue Bcuuku HoBu akuuu OoT yBenIW4eHHETO OBIAT 3alMCaHM, KallUTaIbT Ha
EmutenTa me ce yBenuun g0 5 888 001 neBa, pa3npeseneH B e1Ha npuBuierupoBana Kiac A akius ¢ HOMHMHaIHA
cToitHOCT OT | neB, equa nmpuBmiIernposana Kimac b akius ¢ HomuHanHa ctoiHocT oT 1 1eB 1 5 887 999 Opos
OOMKHOBEHM aKIMH, C HOMHHaJHA CTOMHOCT 1 jeB Bcska. KomuTeThT mo ympaBieHue Ha mazap BEAM e
JOITyCcHal (PMHAHCOBHTE WHCTPYMEHTH IIPH YCIOBHATA HAa IBPBUYHO IIpejjiaraHe ChC CBOe PermieHue 1o
IIpoTokon Ne 6/16.05.2022 t ISIN xox Ha emucusara: BG1100004222

Ha nposenenus Ha 06.06.2022 1. ayKIMOH 32 I'bPBUYHO ITyOJIMYHO NpEAJiaraHe Ha aKIUHU OT YBEINYEHHETO Ha
KanuTasa Ha rasapa 3a pacrex ,,BEAM®, ca 3anucanu u ruiatenu 5 588 000 Opost 0OOMKHOBEHN TOMMEHHU
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Oe3HAIMYHU aKIMM , BCSAKA ¢ HOMMHaIHA cToWHOCT OT 1.00 y1eB u emucuonna croinoct 1.051esa. Ha
20.06.2022 e Bnucana mpoMsiHata B napruaara Ha Jlpyxkecrsoto B TP u Ha 23.06.2022r, akuuute oT
yBEJIMUEHUETO Ha KanuTaia Ha J[pyxecTBoTo, ca peructpupani B, Ilenrpanen denosutap* AJl, ¢ ISIN xon Ha
emucusara: BG1100004222

6. Pa3xoau 3a BLHIIHM YCJIYTH

21.03.-30.06.2022

XWJLJIB.

Pasxonu 3a perucrpanronsu Takcu B LJ] (10)
Pa3xomu 3a mpaBHU yCIyTH 5)
Pa3xomu 3a ycimyru HHBECT. IOCpEAHUK Ha azap BEAM (10)
Pa3xoau 32 OAUTOPCKHU M CYETOBOJAHH yCITyTH (1)
(26)

7. Janbom
3a 2022 r. HOMHHaJIHATa JaHb4HA cTaBKa B ctpaHara € 10% (2021 r. - 10%) karo He ce o4yakBa Jja ce U3MEHU B
Omusko Obxene. JpykecTBOTO € HOBOCH3/aJICHO M NPe3 OTYETHUs epHOl OTYUTa 3aryba B pasmMep Ha 2 XUl
neBa. CermacHo pasmopendurte Ha 3KIIO, mpykecTBOTO HAMa HOPMATHBHO 3aJbIDKCHHE 3a IOJaBaHE Ha
MEXAMHHY JaHBbYHU JEKJIapaliii, ChOTBETHO 3a BHACSHE HA aBAHCOBH BHOCKH.

8. Cneiaku n pa3vyeTu CbC CBbP3aHu JIUIa

Kniouoe ynpasnencku nepconan
KittouoBusT ynpaBiieHCKH NEepcoHaN BKIIIOYBa wieHoBeTe Ha ChBeTa Ha TUPEKTOPUTE W NPEICTABIISABAILUTE,
KOUTO MMAT IpaBa ChIIacHO OBITapcKOTO 3aKOHOJATEICTBO JIa MPEICTaBIABaT JIpykecTBOTO.

IIpe3 oT4yeTHHS NEepHOJ] PETHMCTPUHUAT KamUTal Ha JAPYXKECTBOTO € U3IUIO 3allUCaH M BHECEH OT HEroBUs
€JHOJIMYCH COOCTBEHHK. J[pyKECTBOTO HE € HAYMCIISBAIO M M3IUIAINAJO0 BB3HAPAKIACHUS HA KIIIOYOBHS
ynpaBieHCKH nepcoHan npe3 nepuoaa. Kem 30 ronu 2022 r. ApyxKecTBOTO HAMA pa3deTH ChC CBBP3aHH JIHIA.

9. VYnpasJ/ieHue Ha (PMHAHCOBUS PUCK

OcHoBHaTa 1est Ha (PMHAHCOBHTE MHCTPYMEHTH € J1a OCHUIYpH (pHHAHCHpaHe Ha JeifHocTTa Ha J[pyskecTBOTO.
JIpy»KeCTBOTO MpPUTEkKaBa B3EMaHHMS 110 MPEIIUIATEHN CyMH, ITapy ¥ APUIHN €KBUBAJICHTH, KOUTO Ca OCHOBHHTE
My ¢uHaHCcOBH akTuBH. [Iporpamara Ha Jlpy’KeCTBOTO 3a ympaBlcHHE Ha (PUHAHCOBHSA PHCK € HACOUCHA KbM
MUHUMH3HUpPaHEe Ha MOTEHIMAJIHWUTE HETaTUBHHU e(eKTH OT (PMHAHCOBUTE MHCTPYMEHTH BBPXY AEHHOCTTa Ha
HpyxecTBOTO.

Edexra ot 3anmounarure Ha 24 ¢espyapu 2022 r. BoeHHuUs AeiicTBUS Ha Pycus cpemty YkpaiiHa Moxe Ja OKaxe
BIIMSIHUE BBPXY IUIOCTHUTE MAKPOMKOHOMHMUYECKH YCIIOBUS B cTpaHaTa U B EBpomna, a B MO-ABJITOCPOUEH IJIaH U
BBbPXY NapUYHUTE IOTOLM U PEHTAOMITHOCTTA Ha

CHOTBETHHUTE MHBECTHLIMH Ha JIPY>KECTBOTO.

OcCHOBHHTE PHUCKOBE, MPOU3THUYAIIN OT I[eﬁHOCTTa Ha I[py)KeCTBOTO Ca mna3apCH pHCK, CBbp3daH C HCTOBHUTC
MOTCHUHAIHU ASJIOBU MHBECTULINMH, JIMXBCH PUCK BbPXY NAPpUIHUTC NOTOLH, JUKBUACH PUCK, PUCK OT NPOMsHA
BbB BAJIYTHUTC KYPCOBC MW KPCAUTCH PHUCK. PBKOBOI[CTBOTO IpaBu IPCTyiICaA U OIPCACIA NOJIUTHUKHUTC CH 3a
YHOpaBJICHHUC HAa BCCKU €IUH OT TC3U PHUCKOBE, KAKTO € 0606H.[6HO o-A0J1Y.

Tlazapen puck

OCHOBHMSIT Na3apeH PUCK € CBbP3aH C MPUI0OMBAHETO Ha JSUIOBH MHBECTHUIIMH, KAKTO U C OCHTYPSIBAHE HA JIOCTATHYHO
(bMHAHCOBM CpEICTBA 3 TAX, CHIVIACHO OM3HEC CTparerusita Ha JPY)KeCTBOTO M BB3BPBIIAEMOCT HAa MHBECTHPAHUTE
CpercTBa.

Puck om NPOMAHA 6 TUXGEHUMEe HUBA
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pr)KQCTBOTO HE IIPUTCIKABA JIMXBCHU 3a0BbJDKCHUA U CICIOBATCIIHO KbM daraTa Ha CbCTABAHC HA HACTOAMINUA
OTYET HE € U3JIOKCHO Ha PUCK OT MPOMsHA Ha JIMXBECHUTE NPOLICHTU.

Puck om npomana na eanymnume Kypcose

Excnosunusira Ha JIpy»KecTBOTO [0 OTHOILICHHE HAa PUCKA OT NMPOMsIHA BbB BAIyTHUTE KypCOBE € MUHMMAJIHA,
THI KaTo ce 04aKBa CICIKUTE My Jia ca JICHOMUHHPAHH OCHOBHO B €BPO M OBJITapCKH JIeBa, KOUTO B MOMEHTa ca
¢ukcupanu B chotTHomeHue 1.95583 neBa 3a 1 eBpo.

Joxonkoro Harpagaus Goun Founders Games e B aTCKu A0JIapH, TOBA 0OCTOSITEICTBO € BH3MOXKHO J1a M3JI0XKH
JIPY’KECTBOTO Ha BaNyTeH PHCK, mopojeH oT nswkenuero na EUR/USD, HO He ce o4akBa TO3U PHCK Ja €
CBIIECTBEH 3a JIPy)KECTBOTO HA TO3W eTar. B Ta3u Bpb3Ka, B 3aBUCHMOCT OT ChOTBETHATA BAyTHA CKCIO3UIIHS
JIPY’KECTBOTO € Bh3MOXKHO J1a MOJI3BA PA3IHYHH XEKUPAIM TEXHUKH, 32 J]a OTPAHUYH BIUSHUETO HA TO3U PUCK
BBPXY CBOUTE (PUHAHCOBH PE3YJITATH.

Kpeoumen puck

JIpy’>KeCcTBOTO € B HA4Yaa0TO HA CBOSTA MHBECTUIIMOHHA JEWHOCT, CBbp3aHa C MPHUIOOWBAHE, yIpaBICHUE U
pasnopexaaHe ¢ JAI0BM WHBECTHIUH W CHOTBETHO IIE CE€ CTPEMH IMPU IOAOOP HAa CBOUTE WHBECTHIMH Ja
CKJTIOYBA JOTOBOPH ¢ KOHTPAreHTH, KOMTO Ca JOCTAThYHO J00p€e MPOYUYEHH | C MO3UTHBHA KPEAUTHA HCTOPHS.

Ilo orHOWmIEHUE Ha KpEAUTHUSA PUCK, MPOU3THUYAL OT MMPUTCIKABAHUTE NMapu U NMAapUIHU CPEACTBA, CKCIIO3ULHUATA
Ha I[py)l(eCTBOTO IO OTHOIIEHWE Ha KPCAUTHUS PHUCK CC IOopaXJaa OT HEU3SINBJIHCHUEC Ha 3aAbJDKCHUC Ha
KOHTpareHTra, KaTo MaKCHUMaJHaTa CKCHO3UlHg € paBHa Ha pa3dMepa Ha OTUYCTHATa CTOMHOCT Ha TE3H
HUHCTPYMCHTHU. IlonutukaTta Ha I[py)KeCTBOTO € J1a moAabpiKa 0AHKOBH CMETKHU U JCMO3UTH B TbPTOBCKHU OaHKH C
)106pa Kpe€AuTHa penyTanud, mopaan KO€To B ﬂpy)KGCTBOTO HsaMa 3HAYMUTC/IHA KOHICHTPAlUA Ha KPEAUTCH PUCK.

Jluxeuoen puck

[Tpeana3nuBoTO ynpaBleHNE Ha JIMKBUAHUS PUCK M3UCKBA Ja C€ MOIIBPKAT AOCTATHYHO MAPUYHHU CPEACTBA U
BB3MOXKHOCT Ja C€ TOJy4aBaT (MHAHCHUPAHHS TPH aJCKBaTHU KPEOUTHH YCJIOBHA. JIpyXKECTBOTO LENH Ia
TOJ/IbP>Ka I'bBKABOCT UPE3 YBEIMUCHNE HA CBOSI KANUTATI ¥ CBEHTYaJHO PETHCTPUPAHE Ha HOBA €MUCHS KUK
Ha BEAM mnasapa B cTpaHara.

Ynpaenenue na xanumanoeus puck
JpyXecTBOTO ympaBisBa KamuTajioBaTa CU CTPYKTypa M S KOPUTUpa, B CBOTBETCTBHE C IHPOMEHHUTE B
HMKOHOMHUECKUTE yCI0BUs. 3a Aa MOAIbPIKA HIIM KOPUT'Hpa KallUTaloBaTa CU CTPyKTypa, JpyxKecTBOTO MOXe Jia
€MHTHpa HOBHU aKIIMH, Jia BbpHE KallMTall HA aKIMOHEPHUTE WM J1a KOPUTHPA IUIALIAHUITA Ha TUBUCHTH, KOUTO
MOJJIEKAT Ha pPelIeHUE OT €JHOJIMYHUS COOCTBEHHUK. [|py»KecTBOTO HaOJI0aBa COOCTBEHUS CH KaluTajl 4ype3
HETHUS (PMHAHCOB PE3YNTaT 33 TOJUHATA.

10. YcJ0BHM AKTHBH M YCJIOBHH 3abJIKEHHS
Jpy>KecTBOTO HAMA yCIOBHH aKTHBHU H yCIOBHHM 3abJDKEHHS KbM JaTaTa Ha MEXIUHHUS (PMHAHCOB OTUET.

11. CbOuTHA ciel AaTaTa KbM KOSITO € U3r0TBeH Me:KIUHHUS GUHAHCOB 0TUYeT

3a APYKECTBOTO HAMAa HACTBIIMIIU KOPUTUPpAIU /U HEKOpUrupamu CHOUTHS CJICO JaTaTa Ha MCKIWHHHA
(bHHaHCOB OTUYCT A0 JaTaTa HA HCTOBOTO OHO6peHI/Ie.
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